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On the Toronto Mﬁgﬂiﬁ?
2% Prices Relax—New York
: Tradmg is mxed.

e activity witnessed for
¢ The hlua prineipally affected
Pmlo. General Electric and the

: since.
‘declined two poluts and Mackay
prefmid was very freely sold at a Jecline
'g. ‘gllt Torouto trie ulso suffered
n very little pressure. Twin
ty was tﬂ) . with New York. -'The rea-
becavse only the qunrteﬁy dividend
Lad been L e South Amerfcan
tractions were by no means strong. Mexi-
can sold at B5O% nndmolnmnl ots at
41%. The bond: l%l both of these con-
cerns were hel.mly ealt in, as rhey have
been for some weeks past, without show-
i much resistance to the lquidation.

ment pure and slmple was Jes

. Sible” for the exchauges In bank s

Priges fog these s
- exeept in the case of Traders’, -

41 prices was made. - 'rho ling
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; Toin ng session and support gave more
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ztunl eunlngs ovt Burl!ngton estlmnted
"at 17.81 per cent on the

olfter-state ,commme commijgsipn  will
bmrg charges at Wuhln on agaiut Union
Picific Rallroad and on Pacific Coal
Cm‘pany.
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“@utlook is for serhms shortaga ot npot
irgu and furpaces are much behind -deli-
wegles! » fian 1Y
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(‘old weather stimulating dem,ud for
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gght demand for stocxs in loan cr'awd.

' Island re more business ln
n the roa un oarry

. hty-f&ur rolvddufor me ﬂrﬁt week ! ot
C average gross increase ‘of
10.00 per eeax}'., 3 o &

‘- - w £
w.Bmk fad $355,000 trom mb-t.reuury
¥

kew York.—Been un ndunce of % in

r 'l‘wln City &‘ﬂma 11,4 per cent.

Bt

tter track of land in Alabama,which
“iIs_estimated. contains T2 mﬂuon tons
ot Sron ore.

* = =
‘lﬁyden, Stone & Co. announce the Ne-
vgda Consolldated and Cumberland-Ely
Copper Corporatlon have made final ar-
rangements to build a joint concentrating
and smelting plant, owned one-haif by each
con‘r.pany. for thejr mines at Ely, Nevada.

- - -

Jose;hx says: Insiders are not apprehen-
sive regarding the outcome of'® threatened
U.P, litigation.  A.C.P. dividend on Thurs-
day next, but no particular surprise is;an-
u(,iputed Philadelphia interests inkist
that Pennsylvania dividend will be at 7
pér cent. Buy Rock Islands, Hold Distil-
lers and Natlonal Blscuit. Bull Canadian.

New York, Oct 15 —Belween $2,600,000
abd 33000000 in gold was shjpped to-day
from New York to Canada. It was un-
detstood that most of the gold goes to
Torunto.

s+ =

Montreal, Oct. 15.—The management of
the \Iontnenl Street Railway announces
that after the annual meetiug on Nov. 7
a special meeting of the shareholders will
be called to authorize the issue of two
miillons more capital, This will bring the
isstied capital up to $9,000,000. The nevr
stock will, it Is expected, be issued at a
premium of ‘75 per cent, ‘The present mar-
ket price of the stock 18 276.  The money
ls to bé used for improvements and exten-
‘slons,

. % 3

We unhesitatingly recommend the pur-
chase of Great Northern preferred at pre-
sent prices and yWe have every reason -to
believe tbhat the /stock will sell very much
higher before the end of the week. Not-
withstanding the fiwense realizing that

dips standard isjues may be bo
‘turn at least prigr to eleection.

‘} whe

has been gohlw‘ﬁ%_ig/SQ;l common for the

last ten days, the maxket has absorbed

ATA B RATE

DOMINION
SECURITIES|
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suech

the quotation has shown a very small de- |
cline comparatively. The buying to-day is
of the same good charatter as has taken
place recently and while there is eyvidently
no desire to advance the price level, stiil
an important upward movement is Tooked
for before the end of the month when the
directors meet to act wpon the dividend.—
Town Topics.

New York,
action may ext

3

ud be believe that on the

ht for

0o A.C.P.
may be man ed a little further down,
this 'stock sh be bought when weak,
for the eopper metal gltuation will force if
higher later. . tempeorary tendency of
U.P. is downward, but wé would buy it
hammered, as it is cheap, compara-
tively speaking. TU.S. Steel is supporied
around 48. Smelting Is held with support-
ing orders,towards 158. If this is with-
drawn a sharp drop might be started by
the bear element. . Atchison is supportad
tovards 108. C.P.R. meets foreign buying
on the decline, support seeming to bhe
around 178. C, & O.-Is reactionary at
prcsent on account of no increase in divi-
dend. St. Paul is sold hy rofessionals,
nccordlng to a speciallst. is also sold
by professional traders. We would buy
L. & N, and B. & 0. on this decline for
a- good pull later, Specialist sources do
1ot give any  supporting figure at these
levels for Pennsylvania mow. ' Reading
meets support towards 150. It is sold on
rallies by the room. 8.P. support {8 said
to extend from sa‘to.m;—mmncdal News.

+ There has been manifested this week in
the stock market an apparent confidence
in the outcome of the November elections.
This !us been substantially evidenced by
the ns of the public franchise
A lection day n¥prouches how-
ever, uncertainty will, as always does,
make appearance and ’ show itself in reac-
tions. - Those investors who have made
their purchases without regard to tem-
porary decllnes will ngt be moved by these
but many will give heed to doubt, and
there will probably be oppurtunltles for
ur'chases at more or less lower figures.
yhatever, however, may be the outcome,
the' underlying conditions are sound, and
there is ro Indicatjon in sight of a break in
presperity.—J. 8, Bache & Co.

Ivdications suggest an active but irre-
gular market. The big men seem (uite
able to advance prices a few points, but
buyers dre few and utjons, so that any
corsiderable outpoarin® of stocks~ls quick-
ly followed by recession in values. With
the situation so well in hand, however,
the leaders are likely to give the market
a fresh lift at every opportunity, creating
an activity that will delight the nimble
trader, but make the prudent operator the
more cautions on every advance. Natural
conditions are not in favor of a further
advance; yet it seems quite within ifie
power of the market leaders to force prices
up to a higher level on special stocks.—
Hevrry Clews. ‘

¥ ” & .

Charles Head & Co, toR. R, ‘;on ard :

‘“L'here is not a c¢ Mn the financial
sky,” remarked a brok ho acts at times
for sdine of the biggest ‘nien in the streot.
Strange .te say, this man gave the cloud-
less: sky as a reason for belug bearish,
He argued on the lipe that conditions are
so-gcod any change must be for the worse.
But such pessimistic rearoning is not heard
in high  quarters. Brokers close to the
mmhgrates thems2lves predict great activity
and higher prices later in the year | than
have been:reachied at any time. They do
not, however, encourage the belief so gen-
erally entertained in speculative ecircles
that the activity. will materjalize in the
inmvmediate = future. As November ‘ap-
proaches, the election in this state looms
up large as a factor in speculation. In-
deed it almost overshadows, such is the
dread of Hearstism among 1n\'estors, the
cougressional elections. 8o it is quite gen-
erally expected that the stock market this
week will be irregular and unsettled. The
decline yesterday was undoubtedly the be-
ginning of “that political scare which eyven
some bulls have predicted. - There is, how-
ever, more than a suspicion that the news-
papcr articles representing the Republican
leaders: as alarmed over the situation in
tliis state are designed to induce beth a

p— -
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The Only Imported Cigar Sold at 3 for 25¢
AT ALL DEALERS

on'eﬂnh wlth eomparmn eage. and |

t. 15 —-Whﬂq Saturday’ s r%

time,

Steel preferred ! >

it d the eonﬁnuﬂ dulness and
expressed over

irdifference ‘of the .industrial stocks in the
face of t!on.. ?:5

are in of

ng compuuel will have the

blgmm best market in their history, §
‘Railrond Barnings

Detroit Raﬂvny, 1st week Oct.. 84376
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year une increa: $

surplus, Mrea M,H& :

0- Wall Street. -

Marshall, Spader Co. wired J. G/
Beuty, | at ‘the ¢ the market:

Just w J the et ;honld have de-
cHned” during tlm days Is not
scrver. Ther, béen no invasion of
fmvdnmenujlm mo?'d and * hhnmet k:‘l}
reports on the crops an ve
m?:iuuy favorable with stnmg -markets
for products of both farms, mines, dud fac-
tories. Meantime, there hgs been a be-
lief that no change in politl cnl conditions
would take place of a kind to 1
fidence, and -Sgney. continues .€asy.
aarket may have reflected some considera-
tion of furthem action by the government
fn other land grant questions than Union
Pacific holdings, and perhdps the troubles
of the Ontario Bank, which may require

be conlldc:;ed by tgeg York bnnkers,
Fin sh&pments ‘gold .
to the cay's news. items, but theu 'things
are not likely to endure.
anted the Unfon Pacific - statements of
gvc:tuent holdings will Jbe more than

dlred;)rs wll; not disappoint lharehold-
ers at this week's meeting.

Euris & Stoppant wired J. L. Mitchell,
McKipnon Bullding:

The market y has deve
slderable firmness afier early selling vy
treders  and, western lrtereats. don
was a\modéhte tyer on. balance and
there was' good ‘ab
as U.P, and S.P, It was #
the reactionary tendency h
ciated with desire to'seeu
fegistration of vot :
the last opmertunity for sn!:h.* pgistration
ocenrring to-day. The Bark .. England
secured most of thé gold arriving in Lon-
don to-day and this may be arded as
favorable, as the ‘position of the bank is
rather weak and the volume of American
stocks ecarried abroad is still very large.
Wabash debentures: were strong on pros-
pect for acceptance by stockholders of
plan for readjustment of finances at
meeting next Monday. X.8.U.. preferred
wase firm on dividend prospects, with stml-
lar firmness in Car & Foundry. There is
talk of an increase in Big Four dividend.
The ‘rights” on Northern Pacific in con-
nection with ore land deal are expected to
have covsiderable value. The Natlonal
Biscuit dividend Js expected @t an In-
creased rate, some predictions belng ns
high as 2 per cent. for the quarter, There
is buying of Distillers on expected profits
from the new commercial alcohaj@industry.
Copper metal again advanced to-day. Some
of the buying of B,R.T. s attributed to
intention of directors to eliminate the cdin-
vertible clause in case of bonds to be Is-
sued after date. The brilllant state of
gereral industry and lower rates for
money are the two underlying factors pre-
venting serious declines in the mdarket and
we believe that purchases on fair reces-
stons will prove profitable.

Charles Head & Co. to R. R. Bongard

The stock market to-day was dull and
irregular and entirely devold of interestin
feature. The declining tendencies whie
developed in the closing days of last week
had chilled bullish sentiment and in the
absgence ‘of definite support from the more
{mportant interests the professional ele-
ment obtained control of the speculation
and circulated a variety of pessimistic
views as to the election outlook and the
hostile attitude of the government towards
corporations generally, all of which, how-
ever, were more or iess academic in char-
acter and were simply the result rather
than the cause of the sagging tendencles
in values' Bear pressure was exerted
ageinat all the leading issues and selling
of this sort was chlefly responsible for the
bulk of the declines shown, nothing in the
nature of. important llquldau being up-
parent at any time. Union Paclfic, United
Stutes Steel “and Amalgamated Copper re-
ceived the bulk of bearish attention, hut
none of these Issues displayed any .marked
weakness and were readily absorbed on
the recessjons. There was no definite news
of an adverse character, discussion of ithe
day’s trading being devoted principally to
the identity of the buyers and sellers. In
the early afternoon the market took on a
sold-out appearance and the bear contin-

con-

ested that
~beén ass0-
ore
€ ction,

| gent encountered a good deal of resistance

at the lower levels. Towards the close
some covering of shorts by traders caused
mederate rallies and the closing was 1ifm
tho very dull.

Foreign Exchange,

A. J. Glazebrook, Janes Bullding (Tel.
Main 1782), to-day reports exchange rates
as follows: ;
EBetween Panks

uyers Seliers
5-61dis  3-84dis
20c dis 100 @in

>1-32 R
Pemand Sig. 9 t 9132 9516 te97-18
Cabie Trnn. 91-8 9532 8716 te 9918
—Rates in New York—
Posted, Actnal.
482 | 480%
486 | 484%

Counter
Jytel4

‘1-8tol14d
82-8to R1-2

N.Y. Funds.
Ment’l Fuads
§0 days sight

Sterling, 60 days’ sight ... .
Sterling, demand

Money Markets. ;

lank of England discount raté is 5 per

cent,  Money, 3 to 3% per cent. Short
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Metropolitan

Molsons ...
Montreal ..

Agri Loan
Csnada Landed

Conoda Per

Coxanlal Inv. ...
8 & I,
Hamilton Prov

Dominion

ks AT
83

.

Huron & Erle ...

In.perial L.
Landed B

& I..
& L.

London & Cm sie
London Nl
National Trust ..
Ountario Loan .

Real Estate
Tor, Gen.

West. Assur

Com. Cable ...

Dominion St
Elec. Devel

Mexican Elee
Mcyican L. & P..

N. S. Steel
Rio Janeiro

Sap Paulo .......

Mﬁcksy
71

.-1%

Twin Clty,
10 @1
20 @ 112%

e

& Prust. .
Toronto Mort

aae

casarw

eel .. o
i

o ewn

seveen

e

sepes v

doe
aen

i
ene
ey

135

w

ase

33%

39%

80
—Bonds—

s
sae
ven
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ew

76

9614 ...

e

—Morning Sales—
Rio.

20 @ 41%

$7000 @
$4000 @

Sao Paulo.

2% @ 158%

Tor. Ralls.
4 @ 118

$2000 @
1000 @

fensn
.%é;‘ .o

e

Traders.,
94 @ 1398,

Imperial.
i
2311y

Commerce.
100 @ 186

Toroato.
50 @ 231%
Standard,
5 @ 284

T63%6xx
T6Yxx
7&%: $70,000 @ T6%xx 5

Sovereign,
2 @ 1%

Nat. Trast.
5 @ 157
Metro.

10 @ 195

8% x%
78xx

¥
—Afternoon sales—
Gen. Elec.

Mackay.
B@ MN%
5@ 7T0x

__—u:vvim City,

6 @ 112
—‘N.S. Steel.
10@ 67

Rlie. 7
50 @ 41

$4500 @ Téxx

Mexican.
@ B50%
Ter. Elec.
25 @ 158%

xPreferred.

_Elec; Dev.

2@ 50

C.P.R. :
3 @ 1%

Sao Panlo
2 @ 129
50 @ 130

Toronto.
27 @ 231%
3 @ 231°

Dominion.
20 @ 268
~ 60 @ 269

R. and
2@ 84

0.

Btandard.
6 @ 2331

Lon. and
26 @ 109

xxBonds.

Can.

Can. Perm,
60 @ 127

5 @ 127
4 @ 127

Montreal Stockas.

Mcntréal Oct. 15.—-Closing

day :

Detroit Raillway ....
Canadian Pacific Rallwny

Neva Scotia

M:eckay common

eamme e

uotations to-

As

96
lﬂ)%
674 |

do. preferrcd ..........
Dominion Steel .. A

do.

N

Twin
1at 112* 15 at 11214.

treal . Ratlway—-m at 274, 100 at
zm@ 100 at 27

'Aml. Copper ...

{Aber 8
“Atehison

-che: ‘& Ohlo ....
'C. G. W.

{ Distillers ..

ont. - & Westro.., 47% 4‘7%

%iu. 8.

ot:dlter institutions, particu-
vas witnessed. Sao Paulo
stocks, The morning liqui-

;i "1:'.’..::..-““ m* %’%

cerseh

Stacam b

Mexican bonds
Packers’

i s ‘
Clty-—-m at 112%; 25 at 112% 10

e Woods pref.—1 nt 114, A
Montredl Power—-lm t 98%.
‘Sovereign Bank—178 at 141 69 at 142

' Montreal Rallway—50 at 276.
Rio—51 at 42.
Mnrchnnts Bank—1 at 1'5

Detroit Batlway——-m at
xican Power—110

Mexican

Moentreal Bank—27 ,o,t %6.

‘Tkgxmm Electric bonds—$2000 at 76%4.
'extile | \

—25 at It
Hochelm——aa at 160.

Rallway—100 at 275,
0 ma:ﬁ&'"mgo
Sao mu»—zs at" 128%% s “ 88%
Toledo—25 at 82.
NW‘ sa%ﬂiﬁwua 112, 300 at 112%
Rlo—-.'.'lo 42,

Montreal Telegraph—% at 167%.

R}chellou—-—loo at 83.
ot

tawa—2 at 224..

8. sua--m at 7%, -

troit Bamny—-lw at 96.
Bovere]n—-u at 1

C.P. CPR—20 at ma,‘ . (

v

Mexican—200 af
Power—100- tos t 08 t
ss%,mntoet 1%, 250 af %.25&

o New York Stocks.
Marshall, Spader & Co.,
Hotel, reported the rollowln ctuﬂonn

on the New York murke

lgg

114"

Amg Car & Fiilw

EER T

T vens

Araconda ,... ... 280

L8 B Y e

Balt
Bro

Gas

Eb el

DORYSP (s v 4214
Del. & Hudson.. 220% 86 220:2 222%
Erie ATY, W% ATH

do, lst pref Wooniw et e e R
do. 2nd pref ... 6815 6814 (81 6814
1788  177% 17814

Gen. Bl Co ., ... 178% !
Hock.- Iron . 1886 1914 185, 19
37 87y, .88% 37

Interboro .
Irg::lﬂ“ Cent .;, g e
R % T8
Louts. & Nash. .. 147& wlﬁ mﬁ 146%
8, M. 8 RN et el vk
K. 96 381 85
71%  T0% 70
0715 9615 98
140% 140% 140 140
216" 2108 214 216
e e i’?a’a
9014 901, 9014
1;:% 14 144 144%
s 162 150 152
et ’)6 % %
f 28 28% 32?'/‘ pit
o ew 531/8 B9% B9
South. Pacific ... 94% 95 04  94%
86 35% 38
Uz 112 12

fouth. Rallway .. 86
Twin City

38% 38

157 57 157%

Texas ...
Dolgn Pacit . 18Ty
nion Pacific .. 187T% 1 i/
U. 8, Steel ...... 487 49'{3 86% 1%7’2
foc pref .. ..o 107 1078, 107 & 107T%
Rubbe; 60 50 50
40 40 40 40
20

T sniee
Va. Chemical ...

20 20

45y, 46

821% 83

Wabash com .....
do. pref
. Bl 25 28
37803i to:/gl sale}g, 668,*

do.
Wis. Central ...

Sales to noon,
000 shares.

London Stock. Market,
Oct. 18.  Oct. 15.
’ Last Quo. Last Quo,

Cousols, account ......... 867:16 . 86 7-18
Cureols, money vwase 86916 86 9-16

“ee

N;':rth Pacific ...
Norfolk & West..

People’'s Gas ...,
Pennsylvania .. ..

Atchison .
do. preferred
Chesapeake & i
Baltimore & Ohilg ......
Araeonda 5
Dﬂ.ver & Rio Grande see 441
R. 185

(‘hl(‘ngo Gt.
St Paul
Erie :
do, ltt preferred ¥
do. 2nd preferred
Ill!nols Central

Knnsas & Texas
Norfolk & Western
do. preferred ...
New York Central ..
Ontario & Western
Perrsylvania
Reading
Southern Pncmv .
Sotrthern Rallway
do preferred
Un’on Pacifie
2 dlt;.edpr;terred ‘
Tr tates St B
do. preferred 1151011}/4
Wabash common ....... "1‘
do. preferred 27

% 1 < Metal Market,

ew ork, - Oct,  15.-—Pigiron—iirm :
northern, $19.50 to sz3 southgem $19.50 to
$22 Copper——tstzbng $21.50 to $22.25. LeNa
—Qulat $5.75 to $5.95. Tin—Qulet: Straits,
$42.25 to $42.75; p]ates qulet speiter firm;
domestic, $6.20 to $6.25.

New York Cotton.

some time ago b

Gos:
r &

] close of the market:
MN& that the near futnre
m ay be irregular and

lﬂi ‘support from the pub-
argument In favor of higher prices

f~by mn?l {x:nvly movemﬁnt

mm 'mtkot a clear weather
g ‘reports wul

‘the .mar ‘

sip.
Co. wired & G

may. for &

‘up(nnen and couantnhlers ;-e-
n-,
prened for dellveﬂeskog
k out of marke
ee,ghe ine in the
be oﬂset in effect by heavy
aM ulation will not he
Fyg o o o,
to come, eantime anothar
:;:11'036 toldﬂmwnther or a frost visitatlon
in Texas will prove an inctn:tlv*u to buy
at present level.
__..-
Price of Ol
Pittsburg, Oct. 15—0il closed at $1. os.

CASE DISMISSED.

A N e

R, L l!endeuon, Wlt!n
li‘nlle Pretenses, is Aullnel.

m

Wukcrton, Oct. 15.—-%4 case of

Adam Sielings of Walkerton v. R. L

Henderson of Toronto, charged with

ed  $1400° false E’e-

havinh obtain $ by Rt ifa

ich 'was t
g May; st'g,‘tkes ‘Robb

ried__émday beﬁone

and Tolton., was
Judge Barrett.
The held no reuance\ conkl*be

story he. told before the

day. and he dismissed the ease,
J. W. Curry, K.C., and A. Bhaw -
C., conducted the case for Henderm

cutor, a.l!isbed by Crown A
Dixon.

Caledonia Springs, Ont. §
. The C. P, R. has rebuilt and furn-
ished a comfortable winter hotel ai
the Springs, with fineairy rooms
thesulphurfnthsu nder one roofy
er to kéep warm and cosy £
large summer hotel. Perfect a md
dance and a splendid table will rema-ﬁ!
a feature of Caledonia, the baths and
waters are ready to cure evi
ill, in short, visitors will d

Cale~

resort as it is in the sun T,
fare from Toronto for V'rhnmdgivmg.
only $9.45. Fast service on-the C.P.R.

S _ - - ;
St. Ann’s Writ Expected Soomn,

St. Ann’s election case was f

to Hon. Speaker Sutherland to-day andg
the writ for the by—elvect.loa wm fol-
low soon.

; Drowned at Brockville.
BrockYVille, Oect. 15.—The body of a
young man na ‘Stewart was found
floating/in the er this morning. It is
thought he stumbled off the dock on
Saturday. Oct. 6. -

5 FOR mvssmm

Fwo warehouus,'lgaséhold
convenient te market. For|™
full particulars apply to
A. M. CAMPBELL

1 MICHMOND STREET BAST.

Telephone Matn 2361

SILVER LEAF MlNIHG CﬂMPANY

LIMITED

l‘or particulars regarding Gh’ts proponi-
tion imquire of any re;mublc mining
broker.

STOCKS FOR SALE |-

100 Trethewey

500 Silver Leaf

50O Foster

100 Colonial Inveutment & Loan

We han information arding a Cobalt stock
that will advance over 50% in twenty days. Ine
formation regarding it sent free on request.

: St:nd name and address for our weekly marke
e ter.

UNLISTED. SECURITIES, LIMITED,
Confederation Life Bldg.,,

Phene M. 1806. TORONTO

e

SAVINGS
DEPOSITS

of one dollnr nnd upwards
receivebint.eretst at l?ighest
current rates at a 4
branch of o

The
Metropolitan
Bank

CAPITAL PAID UP ..

81,000,000
RESBRVH FUND .-

- $1,000,000
-

Bank of Hamilton

CAPITAL. .........
RESERVE FUND... .. 2,500
TOTAL ASSETS.. .... 29,000?0’3:

BRANCHES IN_T0RONTO
! 84 YONGE STREET.
COR. QUEEN-ST. 5 SPADINA-AY.
COR. YONGE AND GOULD-STS,

COR. COLLEGE & OSSINGTON-AYV,
TORONTO JUNCTION. 1

""2J“"h000

Savings Bank Départment

l‘fnra!mll__ "Spader & Co., King Pdward

v

“at all offices.

e

2 gprdan Street = - =

| & B osLer.

tive lncentive We do
h hear?of less apvij

judge ‘
aced in Mr. Sielings’ evidence, as the
2 magistrates |
did not correspond with his sww to-

.Tohn Godfrey acted.as private prosr :

aw:“‘ |

wintery |

on i as delightful a winter
donia Springs u Rt |

. Ottawa, ‘?lct&“lﬁ.s——A m!ngte “of 3:‘ ‘Bo
udgment upreme Court in the |
! : ‘orwarded

]

Toronto,

Dealers in Debmm’n. stocks on Londod,
fing., New York, Mentreal and Toronto Hy
m! bought and soid op commissiow.
R. A. SMXTH,

H. C HHIOND. F.. (.. OSL%

m WS JARVIS. C. E. A. GoLvMAN,

Ms of I,Western Town ]

TO YIILD INVESTOR
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