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UNCERTAINTY IS CHECK
ON NEW YORK MARKET STEElBECTOfiS'PETROLEUM SELLS 

AT RECORD PRICEon OUR PREDICTIONSJ. S. Bache & Co-, In their weekly 
review of the New York market, say: 
Big capitalists are holding large 
amounts of stocks, and because there 
is no demand for them, are idle. Un
certainty as to the future (but not 
pessimism) keeps the ppblic out of 
the market. Speculators have the 
weight of news against advances, and 
take advantage of rit. Railroads are 
depressed under the absence of any de
cided action for their benefit. Indus
trials are feeling their way ahead, and 
steel and copper are not on such 
sound footing as to warrant firm 
opinion as to their future.

is -

lan Regarding the Expansion in the Mining Market 
Are Being Verified Daily

The Market is getting bigger and broader. "<
Big profits have been made—are being made—and are yet 

to be made in the mining stocks.
WASAPIKA, as we predicted, is going upwards, 
it is now selling at 39j4c, as against 35c a short time ago. 
WE BELIEVE WASAPIKA IS THE BEST BUY IN THE 

MARKET GROUND PRESENT PRICES.
Let us send you our latest report on the WASAPIKA. It is 

a document worth reading.

SK'm '
jr, N. Burt Continues Ad

vance—Steel of Canada 
and Barcelona Weak.

is
New York Market Shows Moder

ate Optimism, With 
Oils Prominent.

g
t

ive in both stocks and bondsTrading ■
wSH qu et on the Toronto Exchange 

in comparison with the
New York, Jan. 27.—Altho a spirit of 

moderate optimism prevailed ,|t financial 
circles today, reflecting the weekly re
views Of leading financial Interests, the 
stock market made indifferent response, 
traders evincing a disposition to await 
Impending events.'

Foremost among these is tomorrow’s 
session of the United States Steel di
rectors, ; when the fourth quarterly 
statement of last year is to be ratified, 
together with action on the common 
stock.

Movements of United States Steel dur
ing today's lethargic dealings conveyed 
little bin tor herniation of any change 
in the recent rate of disbursement, Steel 
closing at a small fractional gain after 
having lost about a point. Other issues 
of the same class reacted 1 to 3.

Oils were again the diverting features, 
Texas Company making an extreme ad
vance of 6% points, while Mexican Pe
troleum retrieved the greater part of its 
4 point reversal Motor accessories and 
Hide and Leather pfd. composed the 
other firm to strong stocks.

Shippings furrtished a concrete in
stance of cause. and effect,. Marine- pfd. 
dropping 4% points on announcement of 
a drastic cut In ocean freight rates by 
British ships, Atlantic GUlf losing 3.

Brooklyn Transit came within 
smallest fraction of a new low quotation 
on its further decline to 18%, and Con
solidated Gas added over 2 points to 
last Saturday's severe loss on publica
tion of the company's adverse statement. 
Minor rails were intermittently strong, 
but investment issues included to lower 
levels. Sales amounted to 400,000 
shares.

Heavy buying of United Kingdom is
sues at a slight gain was the only fea
ture T>f the bond market. Liberty bonds 
easing with other domestic groups. 
Sales, par value, aggregated $10,200,000. 
Old United States bonds were unchang
ed on call

Healings of an average day last week, 
prices were, In the main, steady

with several stocks conspicuous by 
reason Of their strength. Interna
tional Petroleum was one of these, 10 
Svarés coming out at 21.50, the high- 

, gride on record locally, in
«ivinser-to fresh rumors of a “melon 
Mtiingr * Ni Burt continued its 
Advance; the common stock showing 

*1 a gain of a point, while Burt 
éterfed advanced two points to 92. 
asilian, the roost active stock on 
, board, moved within the narrow 
Le 0f one-eighth of a point, clos- 
, at 62, unchanged from Saturday, 
îroelona, however, continued to 
ow depression, a broken lot coming 
it at 101-2, a decline of 7-8. To- 
,nto Railway at 44 7-8 established a 
w record, and Winnipeg Railway 
heated its recent, low at 36. Steel of 
Sada declined 13-8 to 69 5-8, clos- 
r at the iow. N.S. Steel sold-as low 

I ' “go in New York, but the bid here 
mained. unchanged .at 55 with 60 
ked. ^MaeUay at ?2.and Maple Leaf 

"held their ground, and Steam- 
firmed up 1-2 to 441-2. The

ANK
Record of Y ester day’s MarketsE PORTO RICO EARNINGS.

SA
re- The financial year of the Porto Rico 

Railway Company closed on Pec. 31, and 
in the absence of any definite figures, 

by President 
Thomson that the gross figures for 1918 
will establish a new high record by a 
considerable margin, while at. the same 
time there will also he a substantial in
crease in the net profits.

STANDARD STOCK EXCHANGE.

Asked. Bid.

TORONTO STOCKS.

ISBELL, PLANT & CO.the statement is made Bid.Ask.
Ames-Holdin com. ..

do. preferred ............
Barcelona .........................
Brazilian ..........................
B. C. Fishing................
Bell Telephone ............
Burt F. N. common..

do. preferred ..........
Can. Bread com..........

do. preferred ............
C. Car & F. Co..............

do. preferred ............
Canada Cement com. 

do. preferred ......
Can. St. Lines com...

do. preferred ..........:
Can. Gen. Electric...
Can. Loco, com............

do. preferred ............
Canadian Salt .......
City Dairy com............

do. preferred ............
Cons. Smelters ...........
Consumeia’ Gas ....
Crown Reserve ..........
Crow's Nest .............. ...
Pom. Conners .......
D. I. & Steel pref....
Pom. Steel Corp...., 
Duluth-SUperior .... 
International Petroleum. .21.60 
Lake of Woods 
Mackay common ................... 72%

do. preferred ..
Maple Leaf com.

do. preferred'
Monarch common 

do. preferred ..
N. Steel Car. common.... 5*

do. preferred ......
N. S. Steel common.
Pac. Burt com............

do, preferred ..........
Penmans common ..

do. preferred ..........
Porto Rico Ry. com 

do. preferred 
Riordon common ...
Rogers common ....
Russell M. C. pref...
Sawyer-Massey ..........
Spanish River com..

do. • preferred ,...
Steel of Can. com...

do. preferred ....
Tooke Bros. pref....
Toronto Paper ..........

25 Gold-
Apex ................... ..
Boston Creek ...
Davidson .....................
Dome Extension ,.
Dome Lake ..............
Dome Mines ...........
Eldorado ......................
Elliott ................... ..
Gold Reef ..................
Hollinger Con. ..,.
inspiration.................
Keora ...........................
Kirkland Lake ...
Lave Shore ............
McIntyre ........... ...
Moneta ............ ....
Newray Mines .... 
Porcupine V. & N. T 
Porcupine Crown .... 
Porcupine Imperial .. 
Porcupine Tisaale. ...
Preston ................ ..........
Schumacher Gold M. 
Teck - Hughes 
Thompson - Krist > 
West Dome Con. ..
Wasapika ....................

Silver—
Adanac ...........................
Bailey....................... ..
Beaver ..........................
Chambers - Ferland 
Coniagas..................... 2

29
717614 4%4% Main 272-3. Toronto. Standard Bank Building.O GET 10%u 28*
51*52 60 57*46 24 23*

L 130 .... 23 ' 22*
...12.50 12.25
....... 1*

DULUTH SUPERIOR EARNINGS.
SO.... 93 %21*22*Duluth Superior Traction earnings 

for the third week in January show 
an increase over the corresponding 
week last year. The week’s gross was 
$33,852.55, an increase of 6.1 per 
cent. For the year to date the in
crease is 4.3 per cent.

31.84 2 12528 6.25 6.15 « GREAT GOLD MINE IN THE MAKING
Associated Goldfields Mining Co.

83* 1*RE 64*'65 15 14*4M 8 •»<... 49* 484
4344*UEL COM- 

ce upward. 
KOL stands 
CENTS on 

t are dollars 
reservation.

<■
17»78*79 180102*103 13 1263 61* theWAYAGAMACK’S PROFITS. it 1590* LIMITED

Only Treasury Stock being offered 
For further particulars apply

J. T. EASTWOO D
24 KING ST. W„ TORONTO.

Member Standard Stock and Mining Exchange.

24 /23*132126, 32 30*Montreal, Jan. 27.—The net surplus 
profit of the Wayagamack Pulp and 
Paper Co., Ltd., amounted to $544,033 
in 1918, as compared with $513,965 in 
1917, the tun-plus representing earn
ings at a rate of a shade less than 11 
per cent., against 10.3 per cent, the 
year before.

hk stocks- were dull and Inclined to 
• easier,. Commerce selling at 207 

id Hamilton ât 2011-2.
Ik the war loans the great bulk of 
h trading was in the 1933 issue, 
filch was Steady at from 1011-2 to 
13-8. The other war loans were 
ilet and showed little change.
The ■ day’s transactions: Shares, 
ill- mining stocks, 300; war loans, 

*34,400;

48 2*82 225*25*! 4150 40*39 30 36*52 9 8*■ 36*
ONTO 14* 14*94* 12 3960* 60

2785 19* 19UNLISTED STOCKS. 20.501 4%167 42* 41■(Supplied by Boron & Co.)
• Ask.

Abitibi Power com..
do. preferred .............

Brcmpton com...............
Black Lake com.........

do. preferred ......
do. income bonds..

Carriage Fact. com..
do. preferred ..............

Dominion Glass .........
MacDonald Co.. A... 

do. preferred ......
North Am. p. & P.,
Steel & Rad. com....

do. preferred ...........
do. bonds ....................

Volcanic Gas & Oil.
Western Assurance com.. 8*

71* 11Bid. 10*65 64*
2.76 -

Crown Reserve ...................... 47*
Foster ........................ .
Gifford ........................... ..
Great Northern ....
Hargraves ................
Hudson Bay ................
Kerr Lake ...................
Lorrain ...........................
La Rose .............. ..
McKinley - Darragh 
Mining Corporation
Niipiaslng .......................
Ophir................................
Peterson Lake ..... 
Right-Of-Way ...
Provincial, Ont.
Silver Leaf ..........
Timiskamlng ....
Trethewey ............
Wettlaufer ...
York, Ont. ....;.

Miscellaneous—
Vacuum Gas ...
Rockwood............

53 51 2.60125127* FRENCH STILL BUYING
SHORT-TERM BONDS

90 46*9698
61* 59* 4950BOARD OF TRADE (>NCE 3* 3*78

8 7* 4*5
37 34 ..... 3% 3*2526* Paris, Jan. 27.—The french people 

continue to subscribe for the national 
defense short-time bonds. During the 
first fortnight in January, subscrip
tions totalled 1.123,000,000 francs, 
compared to an average oM,200,000,000 
fortnightly during the past three 
months. It is announced that thirty- 
seven per cent, of the total number of 

^subscribers are buying bonds for a 
year, instead of for shorter terms, the 
increase being due to- the fact that the 
interest rate on the bonds has been 
decreased. Heretofore all but 11 per 
cent of the subscribers ha»ve bought

\ Manitoba Wheat (in Store, Fort William, 
f Not Including Tax),

ft 1 northern, $2.24*.
N 2 northern, $2.21*.
N 3” northern. $2.17*. 
ft 4 wheat. $2.11*.

Manitoba Oats (In Store, Fort William).
No. 2 C.W., 63*c. 
fto. 3 C.W.. 57*c.

I Extra No. 1 feed. 60c.
No. 1 feed, 57*c.

American Corn (Trqck, Toronto, January 
Shipment), 

fto. 3 yellow. $1.38.
. No. 4 yellow. $1.33.

Ontario Oats (According to Freights
tiwetS-

d. 3 white, 60c to 63c.r* mssMsas^’r"'

- 15 25.005560 .'5.7058 28
25 2 177*
23 22* 3578*
95* 48 46*St
3* 3 2.40 2.2030

20 14 8.65
65 9* 9*117*63 - 9*40an 4 3e pos- 

active
75

7% 2015
1 *18

32 31*65
NEW YORK CURB. 4060 37*

93 4*
Bros. pref. 

oronto Paper .. 
Toronto Railway 
Tucketts com. ..

uioa-.ng pncee yesterday in tne co
balt and Porcupine stocks on the New 
Y’ork Curb, as supplied by Hamilton B. 
Wills, in the Royal Bank Building were 
as follows:

. 70 *
6569le. 44* 7. 45 

. - 24*
Twin City com. ;.41
Winnipeg Ry............... ..:. 35*

—Banks.— PETER SINGER523* 6*
STANDARD SALES.RAHAM B39

Bid. Ask. 35
. « • ■ 40 42Beaver ______ ..

Buffalo ............
Crown Reserve 
Dome Lake ....
Doipe Extension 
Hollinger 
Kerr Lake 
La Rose .
McKinley-Darragh ................ 46

...1.77 

...s.au

i Sin 1 winter, per car lot, $2.14 to $2.22
No 2 winter, per car lot, $2.11 to $2.19.

E No" 3 winter, per car lot. $2.07 to $2 15
-Ho’ 1 spring, per car lot, $2.09 to $2.17
T(o 2 spring, per car lot, 92.06 to $2.14.
■Nol S spring, per car lot $2.02 to $2.10.

.Peas (According to Freights Outside), 
No 2 $2

Earley "(According to Freights Outside). 
' Malting, 73c to 7Sc, nominal, 
buckwheat (According te Freights' Out- 

^ side).
No. 2. $1; nominal.

f RyW‘('According to1 Freights Outside).
J No. 2. $1.40 nominal, 

l L Manitoba Flour (Toronto).
I ! War quality. $11.35.

- Ontario Flour (Prompt Shipment).
: War quality. $10. in bags. Montreal; 

V $10, in bags, Toronto, 
i Mlllfecd (Car Lota, 1

Brussels, Jab. Ejr.f-The" undent- of Bel
gian butte^ dealers .ie’negotiàting with 
producers in Argentina and Australia 
with a view to obtaining 25,000 kilo
grams of butter monthly.

SILK WORKERS MAY BE IDLE.

50 1.00 Op. High. Low. Cl. Sales.

...4% 5 4* 4* 12,600
57 60 14,450

24* 28* ... 8,100
22 ... 19,500

207* 
220

Commerce 
Dominion . 
Hamilton . 
Impérial .. 
Merchants' 
Molsons ...
Montreal . -..........
Nova Scotia ... 
Ottawa ..
Royal ....................
Standard ............
Toronto ................
Union ............

50 Gold- 
Apex ..
Davidson .......  57 . 60
Dome Ext. .. 24 
Dome Lake.. 22*
Dome M... .12.25 ..., . ....
golly Con...6.20 1,375
Kirkland L... 49* ..1 ... ... . 1,000
McIntyre ....179 180 179 180 1,860
Newray M. ..15 
P. Crown ... .. 80 30*: 29
P. Imperial,> 2%2% ....
Preston .. 4 ..4................
Schumacher,. 41 41 *t 40* 41
Teck-H. .....39 
T.-Krist ..
W. D. Con 
Wasapika ... 39
V. N. T............. 23* 24
Keora ...

Silver—
Adanac .
Beaver ..

46 Mining Stocks Bought and Sold21722 23 202
2082523 ;. 210

.. 190*6.12 6.37 188*
5.25 5.75P carry on explora- £ 

keewatin formation. Î 
s to a depth of 325 * 

Ie lower, extension of 1

Member Standard Stock and Minin* Exchanges. 
504 Standard Bank BuBdhg. 

TORONTO, ONT.

200 196
’35035 40 21621750 260 '•sh ; aUV-

1.81
s.uv

McIntyre ............
Niplsstng ............
Peterson Lake . 
Timiskamlng .. 
Vlpond ...... .
West Dome Cons

205 Paris, Jan. 27.—It is said that 20,000 
silk Workers at Basle, - Switzerland, 
soon will be idle unless the Swiss Gov
ernment is able to establish trade 
agreements tyith the powers.

» 30 .'. /fil.;. 6003230
;— 22 202 30* 8300

7,500 
6,000 

13,100
,. ,... 1,000

- ... _ 8* 9 , 8,000
14 14*. .14 14* 13,100
- 40 38* 40 8,400

23* 24 1,500
16 ... 14* 16 8,200

2o 162 160lb13 —Loan, Trust, Etc.— 
148*Canada Landed ..............

Can. Permanent ..............
Colonial Invest....................
Hamilton Prov....................
Huron & Erie...................

do. 20 p.c. paid..............
Landed Banking ............
Lon. & Canadian............
Ontario Loan ...................

do. 20 p.c. paid............
Toronto Mortgage ....

MONEY AND EXCHANGE. 168

The Story of the World’s 
Greatest Gold Mine

81
London. Jan. 27:—Closing: 

three per cent.- Discount rates, short 
and three months' bills 3 17-32 per cent.

Money 133
202

Montreal 190J Freights, Bags ncludid).
Bran, per ton. $37 25,

■ Shorts, per ton. $42.25.
Hay (Track, Toronto).

. No. 1. per ton. $22 to $23.
: Mixed, per ton, $20 to $25.
, Straw (Track, Toronto),
i Car lots, per ton, $10 to $11.

Farmers’ Market,
, Pall wheat—No. 2, $2.13 per bushel.
, Spring wheat—No. 2. $2 11 per bushel. 
I Goose wheat—No. 3. $2.08 per bushel.
* Barley—Malting, 80c ■ to" 88c per bushel. 
S Oats—70c to 72e per bushel. 
i Buckwheat—Nominal, 
f Rye—According to sample, nominal. 
v Hay—Timothy. $27 to $29 per ton; mix- 
M and clover. $23 to $26 per ton.

139
Glazebrook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows :

126* Î55 20 21* 19 19* 105,600
42* ... 41 ... 4,009

Crown R, ... 47* ... 47 ... 2.900
Gifford ........... 3 3 * 3 3* 40,000
Gt; North. .. 4* 5 4* 5 11,000
Hargraves ... 3*............................... l.DOd
Nipissing ...8.90
Ophir .............. .
Peterson L... 9* . .V 
Timiskamlng. 32*
Trethewey ... 38 

Miscellaneous—
Vacuum Gas. 7 
Rockwood ... 6 .,.

Total sales, 631,595.

145
Buyers. Sellers. Counter.

N.Y. fds.... 2 3-64 2 5-64 ................
Mont. fds... par. par. * to *
Ster. dem... 485.50 485.70 487*
Cable tr.. .. 486.35 486.55 488*

Rate in New York for sterling demand, 
475.75.

127
—Bonds.—

Canada Bread ....
Canada Locomotive 
Dominion Iron ....
Elec.. Development 
Penmaps ..........
Prov. <4f Ontario....
Rio Janeiro .........

do. let mort,, 5 p.c.................
Spanish River ...................................
Steel Co. of Can..............................
War Loan, 1925................................
War Loan. 1921................................
War Loan, 1937, 5 p.c.... 98 
Victory Loan, 1922..
Victory Loan, 1927..,
Victory Loan, 1937..
Victory Loan, 1923..
Victory Loan, 1933..

4 95 94
X87

8* 9* 8* 9* 222,000
2,800
2.500
3.500

88* 9
76 2\ LIVERPOOL COTTON. In a previous article we pointed out the geological conditions which gave Cobalt its 

pre-eminence in silver, and we may add here that, with the exception of Potosi in Bolivia, 
its production is greater than has been obtained from any area of similar dimensions in any 
part of this round world.

... , 7*...85
Liverpool, Jan. 27.—Cotton futures 

closed -barely steady: January, 17.10; 
February, 15.54; March, 14.02; April, 
13.63.

50094 2,500

l 97
NEW YORK STOCKS99* 99

For half a century the Comstock lode was the sensation of the western hemisphere, bug 
even this great bonanza has not yielded as many ounces of silver as Cobalt, though some of 
the Comstock ore was equally rich in the white metal.

And the particular geological condition which brought the silver into the Cobalt series 
of fragmental rocks was inherent in the very structure of the rocks themselves. They wéfc 
fragmental and broke easily. Veins in them opened in response to force, which made lu* 
impression on the fine-grained, tough ellipsoidal lava beneath.

And it is a similar tendency to fracturetand yield easily to vein-forming influences, 
which makes the coarse-grained lava on the Sovereign Porcupine Gold Mines so very valu
able, valuable, indeed, and in fact admittedly of “great importance,” even to the biggest gold 
mine in the world.

In vol. 19, part 2, of the report of the Bureau of Mines, Dr. Willet G. Miller, pro
vincial geologist, after referring to the fact that 86 per cent, of the silver at Cobalt came 
from veins in the fragmental rocks, says, “The chief reason for this greater productiveness 
is due to the fact that these rocks fractured more readily than did the fine-grained lava or 
diabase.”

101
J. P. Bickell & Co„ Standard Bank 

Building, report fluctuations in New 
York - Stocks, as follows:

Op. High. Low. Close. Sales. 
Trunk Lines and Grangers—

Balt. & O.. -48* 48* 48* 48* 1,900
16 16 15* 16 900

Gt. Nor. pt. 92* 92* 92* 92
New Haven. 29* 29* 29 29
N. Y. C...V 72* 72* 72* 72
Rock IsL... 23* 23* 23* 23
St. Paul.... 39* 39* 38 38 2,300

Pacific and Southerns—
Atchison ... 92% 93* 92* 93* 201)
Can. Pac. .. 158* 159 168 159 700
Miss. Pa*... 25 25 24* 24* 2,500
Nor. Pac.... 90% ... .................. 300
South. Pac.. 98* 99 98 98% 4,8W
Union Pac.. 126* 127 126* 127 1,300

Coalers—
Nor. Pac.... 90*..............................
Lhes. &. O. 55* 55* 55* 65* 800
Col. F. & I. 36* 36* 36* 36* 200
Leh. Valley. 56* 56* 56 56 600

45* 45* 44* 45 2,700
Reading ... 78 78* 77% 78* 4,400

Bonds—
Anglo-French 07% 97* 97% 97* 36,500 

Industrials, Tractions, Etc.—
Alcohol .. 103 103% 102% 102% 900
Allis. Chal.. 31* 32 31* 32
Am. Can.... 46% 47 46% 46* 3,200
Am. Wool.. 46% 46% 46* 46*
Anaconda .. 68* 59* 58* 59
Am. C. O.. 41*..............................
Am. B. S.. 68* 68% 68* 68
Am. S. Tr.. 112*..............................
Baldwin ... 69 69* 68* 68
B. Steel b. 60* 60* 60 60
B. K., T.... 18* 19* 18 18

90 90* 88 * 89
33* 33* 33* 33

Lea.. 69 59* 58* 58
.. 47* 47*
.. 63* 53*

Distillers .. 52* 62% 52* 52
4* ... ................

Granby .... 73% ... ..................
Goodrich ... 60* 61 60% 61
Gt. N. Ore. 37* 37* 37* 37*
lns. Cop.... 44% 45 44 % 44*
Kennecott... 32% 32% 32* 32*
lnt. Paper.. 34*...
Int. Nickel. 27 27 26* 26*

67* 67% 67* 67%

IMPERIAL MUNITIONS BOARD 
OFFER FOR SALE

PLANT AND EQUIPMENT (IN PART) OF

British Chemical Co. Ltd., Trenton, OnL

103I 100*
101*

100
j

TORONTO SALES.;
ErieDp. High. Low. Cl. Sales.- 

Bk. of Com. 207- 207 207
Bank Ham. 202 202 201* 201*
Barcelona .. 10* 10* 10* 10*
Bank Tor... 202* 203 202* 203
B. azilian .. oz - as .>i oz
F. N. Burt. 81 81 81 81

do. pref... 92 92 92 92
Bank N. S. 260 260 260 260
C. Bread pf. 84 84 84 84
Can. Perm., 168 168 168 168
frown «es, 4U -tu -ta a»
Con. Smelt. 25* 25* 25* 25*
Dom. Can.. 37 37 37 37
Imp. Bank.. 208* 208* 208* 208*
Int. Petrol.21.50 21.50 31.
-Mackay .... 72 72 72 72
Maple Leaf. 126 126 126 126
Monarch ... „„
N.S. Car pf. 26 26* 26 26*
Steamships.. 44 44* 43% 44*

do. pref... 79 79 79 79
Steed of Can. 60* 60* 60* 59*

do. pref... 93% 93* 93* 93*
Tor. Rail w'y 44* 45 44% 44*
Wpg. Rail.. 35% 35% 35 35
Union Bank. 160 160 160 160
W. L., 1931. 96% 96% 96% 96% $400
W. L„ 1937. 97* 07* 97* 97* $500
V. L., 1922. 99% 99* 99% 99% $6.200
V. L., 1923. 99% 100% 99% 99% $7,350
V. L„ 1927. 100% 100% 109* 100* $1,500
V. L„ 1933. 101% 101* 101* 101* lllilOO
V. L., 1937. 102* 103 102* 103

207
! 5003ir x 6003«all 60038ing i leu

20
20for 1 2

■ 3TENDERS accompanied by marked cheque for 5% of the 
amount of the bid will be received by the undersigned up to and 
Including February 27th, 1919, for the purchase of the following, 
located at Trenton, Ontario:

16" 36I 4VU'ires
iléra i 48

10
300

ITEM No. 1. SULPHURIC ACID CHAMBER PLANT—2 Com
plete Pratt Patent Sulphuric Acid Chamber Plants equipped with 
Glen Falls sulphur burners and pyrite burners, cap. 31,000 pounds 
of sulphur and 40 tons pyrites per day. Chamber space, 200,000 
cubic feet. Capacity of unit 60 tons of 60 deg. sulphuric acid per

50 21.50 10
176

76:\
\
!

Penna.50 50 60 10
eter 15Vall 48day.
;ing 42

ITEM NO 3. SULPHURIC ACID CONCENTRATOR—This 
plant consists of 8 Skogiund Concentrating Units complete. E*ch 
unit has an operating capacity of 2B tone, 66 Deg. Sulphuric Acid 
per 24 hours.

ITEM NO. 3. NITRIC ACID PLANT—Consists of 24-6000 
pounds Cast Iron Retorts, oxidising and absorption towers. This 
plant has ft nitre storage of 2,000 tons caprctty and 2 rotary soda 
dryers. Acid mixing house attached to this plant is equipped with 
9 horizontal mixing tanks.

ITEM NO. 4. SMOKELESS POWDER PLANT—(a) T.ann- 
factiiring Line—A complete plant for the manufacture and finishing 
of smokeless powder, operating capacity of the line 50,000 pounds 
per day.

105
50 Here we have official corroboration of our contentions. And the very same principles 

apply in the great Porcupine gold fields. The shear zones, of which we hear so much, are 
merely zones of fracture. The crust of the earth must be open and permeable by the gold
laden solutions, otherwise they cannot rise from the fused magma beneath.

All science and experience must be at fault if the Sovereign Porcupine is not a great 
prospect. So far as the precious metals aie concerned it is conclusively established that the 
economically important rocks are those which yield readily to fracture and vein formation.

The geological information we obtained in connection with the Davidson gave us 
entire confidence in that property the substance of which has been realized and proved. On 
similar premises we intend following up the development of the properties of the Sovereign 
Porcupine Gold Mines Co. At 25c a share the stock of this company affords one of the 
best speculative investments that have ever come out of the Ontario mining camps.. We en
dorse it with all our life-time of mining experience. All orders for Sovereign stock at 25c a 
share will be filled in the order received until the block allotted by the company for develop
ment purposes is exhausted. We strongly advise that all orders be sent forward to us with
out delay to avoid disappointment.' |

for 309120
60

\ 20036’’. 2,800
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to 500?
500

7,300
7,900
5,200
2,000

the
$4,050

Car Ftiry...
Chino ...........
Cent,
Corn Prod. 
Crucible .

t 800MONTREAL STOCK EXCHANGE.Z 1,100
1,80047*r i (Supplied by Heron & Co.) 

Dp. High. Low, Cl.
51% 51% 
25% 25%

*■ I (b) Ether Alcohol System—Complete Badger equipment for 
the manufacture of ether,, consisting of 3 sets of Dcphlegmators 
columns and condensors with 2 ether pots per set. T'-re$ co.nnlete 
alcohol—rectifying units, capacity 30,000 pounds per un 
hours. Alcohol storage for 1,500,000 pounds, with equipment for 
denaturing the

(c) Refrigerating Systems—2 Refrigerating plants, one con
sisting of 2-25 ton units "and the other consisting of 1-50 ton unit, 
both complete in detail.

ITEM NO. 6. LAND—256 Acres—The Plant is situated on the 
Trent. River—5 miles standard gauge track (leasid) connecting with 
the C.P.R., C.N.R. and G.T.R. 2 Miles narrow gauge (owned).

There is available 6,000 electric H.P. with th necessary elec
trical installation. The plant is completely equipped with the re
quired auxiliary buildings, such as store houses, shops, office build
ings, together with housing facilities.

Tenders will be considéré'1 for any one or all of the above 
items, together with any of the auxiliary buildings.

Intending purchasers will be given every facility to inspect 
the buildings and equipment. Complete information may be ob
tained from the undersigned.

The highest or any tender not necessarily accepted.
Cheques from unsuccessful bidders will be promptly returned.

63* 900ete Sales. 1,200ling Brazilian .. 52 
Con. Smelt.. 26
Can. S. S..

do." pref.. 
urown tues

52 66 Dome 69026 95I ICOit per 24 44*... 1911
)ing 80079 79 78% 78% 60

2,800
1,30”

«0^8 . . .same.
Can. Car.... 30 ...............................
Can, Cem... 65* .,. !...
Dom. Iron.. 60% 60% 60 60
Maple Leaf. 126*..............................
Steel of Can 60* 60* 60 60 605

do. pref... 94%...
Spanish R.. 18 ..................

Banks—
N. S. Bank. 270 .................
Union Bank. 160*..................
Toronto B’k 160*..................
Montreal B’k 216*..................
XV. L., 1925. 96 96* 96 96* $600
XV. L„ 1931. 36* 96* 96* 96% $8,100
V. L., 1922. ICO* 100* 99% 100 $89,200
V. L., 1927. 101 101 100% 100% $3,650
XT L., 1937. 103 103* 102% 102% $33 v 0
V. L., 1923. 100 100* 99% 99% $S0,1UU
V. L„ 1933. 101* 101% 101* 101* $18,800

10%” 7003nd 300606u 1,900to % 10
Lead
Mackay .... 70 
Max. -Motor. 28* ... s. 
Mex. Pet.
Miami ...
Marine ..

300
10959the 100130

.. 166* 168* 164*

.. 23% 23% 23*
.. 24* . 24* 22* 22% 5.600

do. pref... 102 102 * 98 * 98 * 38.200
Ry. Springs. 72% 72* 72% 72* 900

Steel.. 74 ..............................

167% 38.200 
23* 90030

3
5i■ 214 1VURep,

Ray Cons... 20*... ..................
Rubber .... 75% 76* 75* 76 3,100
Smelting ... 70* 70% 69% 70* 4,000
Steel Fds... 80 80 79* 79* 5Q9
Studebaker.. 48* 49 48% 48% 4,300
Texas Oil... 187* 194* 187* 193%
U. S. Steel-. 91* 92% 90% 92
Utah Cop .. 69% 70* 69* 70* 2,200
Westing. .. 41* 41* 41 41 1.900
WUlys-t)ver. 24* 24* 24% 21* 2,350

For Maps and Other Particulars Write200

F. C. SUTHERLAND & CO.23,600
68,500fl

NEW YORK COTTON.•) !
J. P. Blckeil & Co., -802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows :

Members Standard Stock Exchange. 

Phone Main 6204—Dinnick Building, Toronto. 

Or Send in the Coupon.

i R. HOME SMITH COTTON TRADING WIDENED.
Liverpool, Jan. 37.—Commencing1 

February 3, trading in futures on the 
Cotton Exchange here will be ex
tended to and including September
for new contract terme.

Prev.
Open. High. Low, Close. Close. 

March .. 22.10 22.40 21.25 21.95 22.20 
May .
July .

Name4 28 KING STREET WEST, TORONTO, ONT. 
Phone, Ad. 1590.

• • e • •>: ... • M• •

... 21.20 21.33 20.20 20.95 21.20 

.. 20.65 20.68 19.58 20.22 20.61 
.-"-19.45 19.45 18.50 19.14 19.30 

. J 19.30 1S.S0 18.65 19.10 19.16

||
Address ’■» • * •

Oct.
V\ Dec, r

■
i

''
b

L x
V

ALL CANADIAN

MINING STOCKS
Bought and Sold.

Orders Promptly Executed—Enquiries Solicited.

HERON & CO.,
Members Toronto Stock Exchange.

Toronto,4 Colbomc Street,
*

THE DOMINION BANK
NOT1CÉ is hereby given that the Annual General 

Meeting of the Shareholders will be held at the Head Office 
of the Bank, in Toronto, on Wednesday, 29th January, 1919, 
at twelve o’clock noon.

By Order of the Board;
C. A. BOGERT,

General Manager.
Toronto, 32nd November, 1918.
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