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London Times by n trip to the Canadian
west, since such testimony, though _no better
than much other, will doubiless have special
couvincing force.  The correspondent in v ve-
cent letter sums up what he has seen in the
following empbatic and unqualified words of
encominm: * This is the linest land in the
world, avd 1 never conld believe it untitl came
here, nud I preswme there are many more tike
me who are slow to credit every honest state-
ment in reference to .the fertility of the Great
North-West. However, T will make amends
for it when I go buck. 1 will send every one 1
enn from Great Britnin to whers they can get
the finest land in the world on easy terms. 1
have been sbout. & great deal, and visited the
homesteads of men whom | find have done more
in a few years towards waking themselves and
their family comfortable than farmers in Uuinrio
could have donein a life time. ~ This country,
if settled up, will be the salvation of the Domi-
nion, when her vast natural Yroducls can find
« route to the sea over the railways and canals
of the older provinees. [ regret that I did not
come up here sovner that I might be able to see
more of the couniry, but you inay rest assured
I will make the most of my time.”” ltis ouly
reasonable to suppose thal testimony of this
kind, reaching the clusses it will, directly and
through citation, must have a not inapprecinble
influence towards accelerating the great work
of settling Manitoba and developing its resour-
ces.

Singnrial and Cowmersinl,

GENERAL MARKETS.
Taurspay, October 2, 1879,

The markets for the week are without fea-
tures of special interest. A quiet, steady busi-
ness is reported in most lines, with hardware
active and dry goods dull. . Butter and cheese
have been strong until to-day, the latter com-
modity apparently still aiming at higher prices,
but this, it may be prrenthetically said, i3 the
surface aspect of every market when at the
climax of a rise ; and to-day there is weakness.
Wheat, after the violent fluctnations of last
week, extending well into this, is again strong
in Chicago, and i3 ficmly held in thig mavket.
The prices of corn and peas are well main-
tained, and, altogether, the opportunities now
offering our farmers to close with the markets
and make & splendid season of it could hardly
be better. The reluctance of growers to sell on
a rising market is a familiar feature of trade,
but we had ratber expected the country was
now 50 poor that this season the custom would
prove “more honored in the breach than in the
observance.” The present general upward
turn in prices is regarded in the main as legiti-
mate and thoroughly dependable, but it is natu-
rally accompanied with much speculation and
congequent linbility to sudden reactionary
movements. The way to secure healthy and
stable markets aund realize, on the average,
good prices is to keep feeding them during an
advance, and this we believe to be sound policy
for all who do not make market operations
their special study and business.  As to finance,

- sterling exchange is firmer at 8 5-16 t0 8 3-8

for 60-day bills between banks, and 84 to 83
over the counter. New York rates are $4.824
for 60 days, and $4.84} for sight exchange.
Call loans on approved collaterals are done
in this market at about G per cent., and discount
rate for good commercial paper is-quoted 7 to
74 percent. On the Stock Exchange prices have
been remarkably steady, Montreal Telegraph

being an exception. These shares have fallen
some 3 percent. during the week, and the de-
¢line is attributed by some to the good pros-
pects of the American opposition company, and
by others to sales alrendy made or to be matle
for the accountof one of the recently suspended
banks, known to be a large holder. Hardly an
avernge amount of business has been done on
the geueral list, although transactions in Mer-
chants Bank bave been unusually large. The
congiderable rise which has of late taken place
in these shares occasioned free sales to realize,
and the offerings have been taken it is thought
largely on speculative account. Sales for the
weel are as follows: 175 Bank of Montreal at
1324 to 133 to 1314 to 1382 1,176 Merchants at
81 to 814 t0 804 to 81; 2 Molsons ut 6545 150
Jucques Cartier at 59 to 58 ; 370 Commerce al
1134 to 1124 to 113; 103 People’s at 48 tu 4145
1,102 Montreal Telegraph at94 to 91 to Ol
210 City Passenger Railway at 811 to 80, and
10 City Gus at 118} to 1188 The market to-
duy has been moderately active and strong,
with the following reported sales: G4 Bank of
Mentreal, at 133 ; 97 People'’s, at 46 10 485 507
Merchants, at 815 io 82 to 81%; 9 Molson's, at
65 ; 13 Jncques Cartier, at 574 5 b5 Commerce,
at 11245 300 Montreal Telegruph, at 913 to 91y
1o 914, 7 Richelicu Navigation, at 8745 40
City DPassenger Railway, at 805 City Gas, al
1874, und 50 Dundas Cotton Mills Stock, at G5,

Asugs. — Receipts the past few days light.
Sales of First Pots at $3.75 to $3.80. Seconds,
©3.15 ; Thirds, $2.80. Learls—Firsts sell at
©5.124. Seconds at $4.50 lo $4.55. Tnspection
of Pot Ash has grown very stringent, some
makers having been caught adulterating their
Ashes. We advize our readers to be very careful
to use nothing but Wood Ash, or their Pots
will eertainly be cut down. Receipts since 1st
Junuavy, 7402 brls. Potsand 1,319 bris. Pearls.
Deliveries, 7,785 bris. Pots and 1445 bris.
Pearls. Stock in store at six o'clock on 1st
October, 740 brls. Pots and 112 brls. Pearls.

Boors AND Suor3, — The regular season for
the sale of full supplies is about over. The
business done has heen quite satisfactory in
every respect as to volume, prices, and pay-
ments. - The coutinued advance in bides and
jenther has nuturally served to strengthen
prices.  Travelers are about to set out for sort-
ing-up orders, and the prowize for these is the
same in this trade as others, very good in con-
sequence of conservative buying and an abund-
ant and profitable harvest.

Dry Goops. — Dulness generally reported,
apd remittances hardly up to expectations.
By way of exception one large house reports
business fair and payments good. Travelers
are preparing for another tour, this time in
quest fur sorting-np orders, and we understand
some have alrendy started out. The buying
enrly in the season was so very cautions that
stocks must be getting low in the country, even
if business only equal 1o’ that of Jast year has
been done, so that, should the good harvest
have its natural eftect of increasing consnmp-
tion, an exceptionally Iarge run of orders lute
in the season may be counted upon. Althongh
it is yet early to look fur evidences of such in-
fiuences, it is observable that some disappoint-
ment is feit that they have not atrendy appear-
ed. Heavy goods have hardly met with n fair
proportionnte demand up to this time, and
some are disposed to blame the unseasonably
warm weather for this slnckness.

Droas AND CueMicaLs.— We bave to report
continued activity in this department of trade,
and the prospects are very cheering of a good
healthy business being done "between now and

close of {navigation. Prices are looking up-

without any marked chauge to report, but we

may look for higher pricesin the near future, as -

prices at the manufacturing centres exhibit a
marked tendency to advance, and fre.ghts are
alzo higher.

Frour axp Guain. — The usual changing
about of nominal quotations for Canada wheat
in this market has taken place from day to day
in conformity with advices from other cities.
Canada Spring No. 2, quoted on Friday lasta
$1.15 to $1.185, is now FL18 to HL.21 ; and Red
\\’\guer No. 2, then $1.20 10 $1.22, is now 31,24
to $1.26, the interim quotittions all being within
the range of these ligures. We do not know
that this apparent advance of 3¢ to 5S¢ per
bushel has given rise 10 any transactious for
shipment, other than the sale of & single cargo
of No. 2 Red and White Winter, mixed, ut
$1.24, but have reason to believe that sales
have been made which we are unable to trace
to principals.  Wheat is now coming forward,
and stocks in store -are neenmudating rapidly,
the figures being, September 15th, 70,238 bushels
and September 30tk 151,788 bushels, an inerense
for the fortnight ot 81,545 bushels. This ac-
cumulntion is in keeping with the declared
hintus in sales, and is: acconnted. for by (he
difficelty in obtaining Ireight. Dealers com-
plain that rates are so high ns to constitute
practical embargo upon business, but, so long
as United Siutes grain caun allord to pay the
prices asked, we do not see why Canadisn
should not also. Vessels do not go nway euipty,
and the solution of the problem would seem fo
be that prodacers must make up their minds to
accept prices at which shippers can aflord to
handle their stocks.,  Considering the splendid
rise which has Intterly tken pluee this does not
seem avery hard alternate. The Chicago mae-
ket quickly recovered from the staggering blow
dealt it lnst week, by sules to ronhize in coli-
Junction wita & bear enid,and has sinee, through
coustantly changing prices, now up and now
down, developed no little strength and a ten-
dency to steadiness.  Speculution is in volume
enormous, butseems more evenly balanced thun
heretotore, aud this tends to keep prices within
lesser limits. The tldly quotations in that
market for October delivery have been as fol-
tows: Thursday, as already reported, $1.014
Priday, $1.05%; Saturday, S1053; Monday,
SLo0sE; Tuesday, $1.0335 Wednesday, $1.044,
and 1o-day ot 1.04 pan. $L.052. For November
delivery the price hus movens al 2e above these
figures in close conformity therewith, und is to-
day 31,074 In conrse grams, coru has sustained
a further advance, and is quoted at 50¢ to 5lcin
boud ; pens ubout the sume as Iast reported, §0¢
afloat; vals, 3le to 32c5 rye, 62¢ to 63c; and
barley, 35¢ to 65¢.. There is very little change
to report in Hour in the way of prices, and what
there is is in the line of still further improve-
went.  Estra swperfine_is quoted 30c 1o lse
higher; Spring kxtra, 5¢; Oatario bags 10c,
and Uity bags about 10¢, other grades or descrip-
tions being unchanged. A fiir business has
been done with reported sales at the following
prices: Superior [Extra, $3.623, $5.6 70
and $5.65 5 Lxtra, $5.60; Spring Extra, §
G0, $5.55 and $5.60 ; Strong Bnkers’, 3
$5.75_ and $5.80; Omario bags, $2.70, $2.
nnd 52,70, and City bags at $2.80 and'$2.824
Stacks in store October 18t, 13,958 bbls. against
13,716 bbls. September I15th, and Al:’),GSlbbbls.
October 1st, 1878, Ontmeal hns given away in
price, the last reported sales being 100. bbls at
3000, 0 concession of rather more than ¢ for
the week. We quote: Superior Extra,

to 5 75; Bxura $5.60 offered ; Spring
$3.55 to $o.40 ; Superline, $510 to

b:l.-ong Bn}acrs, 55 00 to $5.80 ; Uninrio Bngs’
$2.70 10 $2.75, aud City Bags, $2.80 10 2.5
Oatineal, 3450 ; and Cormmenl, $2.50.
Frurr.—A quiel, but steady business. The
recent arrivals of lemons have been pretiy well
nbsorbed, and the market is almost .bare, but,
with new.shipl‘ncnts now close ny hand; price
per case, S5, The market is over-londed with
grapes atde to 5¢ per lb., and also with peache
ut Bl to $1.25 per basket. These fruits hm’g
been forsvarded in quantity rather too late, the
market is lired of them, and sales are slow and




