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Eit the bill woi<ldl

It to be expendi^d

'iie bill expressly
I be limited to the

t«rm8 which the British QoTcrnment raake. The
proposition of tiic Lords Commissionera of the

Krilish Treasury is to pay a certain per cent, on

the cost of the work, amounting to •^14,000. The
•frant is limited so as not to exceed four per cent.

of the expense of laying the telegraph down ; and

that percentage is calculated to amount to ^14,000.

it is stipulated by the Commissioners of the

Treasury, that if the British Government send

messages over the line in any one year which,
Ht the price charged to the community, would
exceed ^(14,000, tney are to make allowance for

the excess. The President is not to exceed the

price stipulated in thi^ contract made l)y the P'itish

Government, and we are to have all the rights

which that Government may possess.

Mr. RUiL^K said: A proposition was submitted

by the company, asking for the aid of the British

Government, and an answer was received rVom
tliat Government agreeing to furnish the aid of

ships in laying down the wire, and to pay a sum
not exceeding -irHjOOO for the use of the work
when completed. In other words, they will

secure to the company an amount equal to foui

per cent, upon what they said womUI be ths cap-

ital required to complete the work. Then we
propose to do precisely what the i^ritish Gov-
ernment has done. They have miide r^rtain

stipulations as to having the use of the telegraph

;

and in those stipulations they provide that they
shall have the preference over every one that may
want to use the line, except the Govornment of
the United States. This leaves an opening, and
was doubtless intended to do so, to permit the

Government of the United States to contribute

equally with the British Government in aiding

the line, and then having an equal use of it.

In the first place, 1 think there is no danger of
the contract being changed by the British Gov-
ernment, especially when it has been based on a
proposition made by the parties, and accepted by
the British Government. They would not be
likely to change it without consulting the Gov-
ernment ofthe United States, because they seem to

desire that the Government of the United S.ates

uhould be put on precisely the same footing with
themselves. The bill puti the two Governments
exactly on the same footing; and it places the
whole power in regard to tliis contract, on our
part, in the hands of the President. It is an
experiment, and a very important experiment.
The amount which it is likely to tnke from the
Treasury of the United States will be only
#70,000 a year.

Mr. SEWARD. If this is to be the most
se.-ious opposition to the bill, I can remove all

objectixtn to it by proposing amendments calcu-
lated to meet the objection, it is only a matter
of detail; and if the honorable chainnrn will al-

low me, I will read the amendments 1 propose to

offer to remove the objection. The first is: afler

the words "just and reasonable," in the eleventh
hne, to insert:

Not exceeding $70,000 per annum, until the net profltt of

such person or person^ or associaiion shall be equal to a
dividend of six per cent, per annum, .'nd then nut exceed-
ing f50,000 per «aiinm for t\venty-flve /cars.

This amendment brings it down to the proposi-

tion already made. I propose, aUo, a further

amendment at the close of the bill:

ProvidedfuflhtT, That the contract so to be made by tils

British Government Nliall not bcdifTi^rent from that already

! proposed by that Government to the New York, New-
foundland, and liondon Telegraph Company.

I This amendment narrows the bill down to thr

j

very proposition now made by the British Qov-
;
ernmcnt. Details were avoided in the fra.ning

of the bill. Take these two amendments together,

and they remove nil the objections to the bill

which have thus far been made.
Mr. RUSK. I was going to say that the bill

proposes, in its present shape, only |70,000 a
year for .\ very importent experiment, about
which it is innecessary for me to speak to the

Senate. Every one can see that it is of great
importance. With a reasonable piobability of
success in an enterprise of this scription, cal-

culated to produce such bcncfici:i :ults, I should
be willing to vote $'.2lJ0,U00.

I shall vote a<;ninst the amendments proposed
by the Senator Aom New York, because I anpre-
lif3nd no danger from the bill in its present snipe.
As the papers which have been read show, this

is an experiment. A portion of the ships of the
United States arc to be used in it. The British

Government propose to lurnish ships for laying
down the cable; and we, I take it for granted,
will do the same thing.

Mr. DOUGLAS. I regret that the Senator from
Texas cannot vote for the amendments of the
Senator from New York. If the amendmentfi
should be adopted, the proposition will be pre-
cisely what the Senator from Texas understands
it to be without the amendments. What, then,
is the objection to their adoption? As the bill

now stands, it is liable to tlie objection which
has been made of uncertainty as to the amount
of our obligation.

For one, I am willing to agree to the nrop«si-
tion to pay a sum not exceeding |70,000 a year
for the services which this telegraphic company
propose to render our Government under the cir-

cumstances; but I prefer to specify on the face of
the bill the extent of our obligations.

Mr. SEWARD. I think, if the Senator from
Texas will reconsider his opinion, he will find
that we do not probably impair the probability
of getting this great enterprise accomplished by
adopting the amendments I have proposed. I
wian to remark that the wiiLd required to be laid

down is already made. The whole enterprise
has heretofore been conducted with American
capital. On the 4th of July next, if this bill shall
pass, there will be, for all practical purposes, an
eleciiic grirdle around the world. All that is

wantid IS to pass this bill. All that this, bill

proposes is just what the British Government hfl«

agreed to do. It is proposed to use the vesaeis
belonging to the United Slates Navy, and the
British Government has agreed to lend vessels
belonging to the British navy, for the purpose of
laying the wire. The reason for this requisition
is, that there is ::ot, in the commercial marine of
either country, such steam Teasels as are adapted


