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S. We have noted with interest the mandate gi_ven by the CIES at
Bogota to that distinüuished Inter-American public servant, Dr Carlos Sanz
de Santamaria, to reformulate the bases of the Inter-Amer

i -
cen system of

cooperation for developnent . It is only proper, of course, that the
members of this or&ni 7-ation should be the first to be able to express
their views on this fundamental question . But. Canada is also a country
of the hemisphere and the patterns of hemispheric cooperation are of
importance to us . That is why we decided to establish the fon- of close
association we now have with the OAS. We look fort'Jard, therefore, to
making some constructive contributions to Dr San^ de S°-nt Rmaria l s iYork
and to the task of harmonizing viewpoints and, hopefu lly, arrivir_S at
solutions that will be effective in serving the interests of the n~iry
diverse countries that make up our hemispheric community.

9 . Without anticirating the Canadian contribution to this examina-
tion, I wonder whether there are not a number of areas where our points
of view and our interests converge? In monetary reform, for example,
Canada has supported the concept that the developin 7, countries should
participate in the negotiations lookin g towards a new international
monetar-I system and we are pleased that Latin America has three represen-
tatives on the Committee of 20 .

10. In trade, Canada and Latin America have mutual interests in
strengthening commercial ties and expanding exchanges of goods and services .
We hope for the fullest participation by Latin American countries in the
1973 round of multilateral tariff negotiations to ensure that all sections
of the international community share as fully as possible in the benefits
which will result from the progressive liberalization of international
tradP . In connection with the generalized system of preferences, w'nic h
is, of course, of interest to all developing cotmtries, mrr Government
recently confirmed its intention to submit to Parliament in the very
near future the legislation to permit Canadian implementation of this
scheme .

11. Extensive foreign investment in Canada has been sought and welcomed
in the past and. it has brought us great benefits . More recently, however,
Cir.3dians have become increasingly concerned about the extent to which
m°„or Canadian industries are owned and controlled outside our country .
As a consequence of that concern, legislation has been brought before our
Parliament which provides that the "significant benefit" to Canada will
be the ôest by which takeovers of Canadian companies or the establishment
of new companies by foreign or multinational investments will be judged .

12 . In questions of the environment and the Law of the Sea, Canada,
with its vast unoccupied spaces, its growing urban and industrial
concentrations and its extensive coastline, also has much in common with
Latin America.
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