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Article X VIII (Pensions and Annuities) of the Convention shall be

amended by adding the following paragraphs:

8.

Contributions made to, or benefits accrued under, a
qualifying retirement plan in a Contracting State by or on
behalf of an individual shall be deductible or excludible in
computing the individual’s taxable income in the other
Contracting State, and contributions made to the plan by the
individual’s employer shall be allowed as a deduction in
computing the employer’s profits in that other State, where:

(a) The individual performs services as an employee in
that other State the remuneration from which is
taxable in that other State;

(b) The individual was participating in the plan (or
another similar plan for which this plan was
substituted) immediately before the individual began
performing the services in that other State;

(c) The individual was not a resident of that other State
immediately before the individual began performing
the services in that other State;

(d) The individual has performed services in that other
State for the same employer (or a related employer)
for no more than 60 of the 120 months preceding the
individual’s current taxation year;

(¢)  The contributions and benefits are attributable to the
services performed by the individual in that other
State, and are made or accrued during the period in
which the individual performs those services; and



