nated by the impact of the second oil price
shock on the world economy. We then con-

. sidered the impact it would have and how
we should react to it. This time, of course,
we met. in the trough of the recession
which that shock produced. But we've had
to look at the whole range of economic
" questions, at the twin evils of inflation and
unemployment, the need to adopt our
economies and attitudes in order to beat
unemployment, and of monetary disorders
producing high interest rates and volatile
exchange rates. -

We all agreed on the need to fight infla-
tion as the precondition for defeating un-
employment as you have emphasized, Mr.
Chairman, and on the need for low mone-
tary growth, on the need for containing
public borrowing, and for tight control of
government expenditure. We are all giving
effect to these principles in our own poli-
cies according to our own different circum-
stances.

Now, the second substantive issue on
which I'd like to comment is developing
countries. I think I take away three salient
-thoughts from our discussions on relations
with developing countries. The first is that
we share many of the problems of the
world economy with them—the need to de-
velop energy resources, to encourage in-
vestment, to fight inflation and unemploy-
ment, and to expand trade. All of these
things we share with them. The second
thing that we share is that we welcome
discussion with them in whatever ways or
groups are useful. And the third is, we must
pay particular regard to the needs of the
poorer countries. We agreed to direct a
.major portion of our aid to the poorer coun-
tries, and I would like to stress that the
United Kingdom has a particularly good
record on that.

Thirdly, a few comments  about the
Middle East. We have been meeting in the
shadow of a further outbreak of fierce fight-
ing in the Middle East. Once again, the
unfortunate people of Lebanon are bearing
the brunt of a conflict that is not of their
seeking, And whatever any of us may think
about the causes, we all agree on the need
for an urgent cease-fire in Lebanon, for an
end to the loss of innocent civilian life there
and, above all, for a solution to the conflict
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between Arabs and Israel from which this
violence flows. In the United Kingdom, we
shall continue to use all our influence for
this purpose.

And the last-issue on which I'd like to
comment—East-West relations. We dis-
cussed this scene and the concern that we
all feel about the extent of the Soviet mili-
tary threat to our interests. Speaking for
Britain, I've been heartened by the
strength of common purpose that I sensed
in our discussions. We all agreed, and we
agreed with real determination, on the
need to maintain a strong defense capabili-

ty and to insist on the need for military -

balance. Of course, that goes hand-in-hand
with our readiness to negotiate arms control
agreements that will ensure genuine secu-
rity at a lower level of weaponry and re-
sources.

So, Mr. Chairman, our discussions have
linked the two aspects of the preservation
of the free world and the free market econ-
omy which sustains it, namely, defense and
the maintenance of peace and the heaith
and soundness of the world economy. Alto-
gether, a very successful summit on which
you, Mr. Chairman, and Canada deserve
our thanks and congratulations.

Thank you. ,

Prime Minister Trudeau. Ms. Thatcher,
thank you. I will now call on the Prime
Minister of Japan, Prime Minister Suzuki

Prime Minister Suzuki. Thank you, Mr.
Chairman. For this most successful conclu-
sion of this Ottawa Summit, we are indebt-
ed to the outstanding chairmanship of
Prime Minister Trudeau and the most gen-
erous cooperation by the Government of
Canada. I am grateful, Mr. Prime Minister,
beyond expression.

The fundamental task of summitry, par-
ticularly this summit, is for us to deal with
political and economic difficulties that
threaten the peace and the prosperity of
the world. It is in this sense that as the sole
representative having crossed the Pacific
Ocean to join this summitry, to say that the
nations of Asia and the Pacific also have
much expectation of and interest in this
summit. .

Now, as regards the fruits of this summit,
there have been many fruits—on East-West
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