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suant to this subparagraph shall not exceed 10,000
shares;

(ii) in any other case, by a three-fourths majority of
the total voting power.

(d) In case of an increase authorized pursuant to para-
graph (c)(ii) above, each member shall have a reasonable
opportunity to subseribe, under such conditions as the Cor-
poration shall decide, to a proportion of the increase of
stock equivalent to the proportion which its stock thereto-
fore subscribed bears to the total capital stock of the Cor-
poration, but no member shall be obligated to subscribe to
any part of the increased capital.

(e) Issuance of shares of stock, other than those sub-
seribed either on initial subscription or pursuant to para-
graph (d) above, shall require a three-fourths majority of
the total voting power.

(f) Shares of stock of the Corporation shall be available
for subseription only by, and shall be issued only to,
members.

Secrion 3. Subscriptions

(a) Each original member shall subseribe to the number
of shares of stock set forth opposite its name in Schedule A.
The number of shares of stock to be subscribed by other
members shall be determined by the Corporation.

(b) Shares of stock initially subscribed by original
members shall be issued at par.

(¢) The initial subscription of each original member
shall be payable in full within 30 days after either the date
on which the Corporation shall begin operations pursuant
to Article IX, Section 3(b), or the date on which such orig-
inal member becomes a member, whichever shall be later,
or at such date thereafter as the Corporation shall deter-
mine. Payment shall be made in gold or United States dol-




