
velopment purposes where private capital is flot available on reasonable terms,
through the stimulation of private international investmnent and through the
provision of technical assistance. The boans of the International Bank are
made from its own capital resources and frai» the proceeds of its borrowings
in the financial markets of the world.

The Fund provides machinery for international consultation and colla-
boration on monetary, payments and exchange problems. Among its purposes
are the promotion of exchange stability, the elimination of exchange restric-
tions, the establishment of a multilateral system of current payments, and the
expansion and balanced growth of international trade. Under certain condi-
tions member countries may draw on the resources of the Fund to assist in
dealing appropriately with temporary balance of payments difficulties and for
other purposes consistent with the Fund's Articles of Agreement, including
support for the introduction or maintenance of convertibility.

Membership i the Bank and FuiLd
As of December 31, 1955, 58 countries were members of the Interna-

tional Bank and International Monetary Fund. During the preceding 18
months, the membership of both institutions was increased by the admission
of Israel, Afghanistan and Korea. Czechoslovakia ceased to be a member of
both the Bank and Fund on December 31, 1954.

With the admission of Israel, Afghanistan and Korea and the withdrawal
of Ozechoslovakia, the subscribed capital of the International Bank stoodon September 30, 1955, at $9,050 million and the total quotas of the Fund
at $8,750 million.


