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Promise; the dlaim of the company being cut dowu by seine
$10,000. Hall'was consulted as to ail this, and approved of
the compromise. This compromise was mrade before HIall's
letter o1 August, 1908.

Hall now contends that hoe is entitled tol be allowed not
erely damages by reâson of the merchandise appearing at a
figure based upon the company>s old balance sheet inatead of
on the iPcndrith valuation, but thiat hoe is entitled to an
allowance by reason of the existence of a couniterclajin or
defence to the dlaim against Keniora, and similar allow-
anlces with respect to other dlaims. The Master has given
effect to these contentions, and bas allowe1 $25,000 in re-

setof the former dlaim, and the $10,000 witli respect to the
Keniora claire.

I arn1 quite unable to agree witlh tlic M.aster in bis finding
that anly repeseta io rid ' Snîllit induiced the contract;
anld 1 do( l'ot th1ink1 thaï; Siîihwa put forward by the liqui-

dator ~ ~ Ml asll Ul gn iay uhsnea found by the, Master.
I tinkhal puchaedoni bis own judgment; and while ho

ina hveusdand outesdidl use, Smith as a source of
infrmaion hodifl 1-1 regcard any information hoe so ac-

quiredwll as a stent y tule liqu'idator. This information
was ough and obti quite slpart fromn the negotiations
forpuchaeandwa i1t10fo, e in the contract, because

Jt folrilned il0 palrt or it.
I a iiarived( at thisconluson the report cannot

stand; and i cne fneesr o discnss other findings
of~~~ tu ate. ani not atl atfldwith the way in
whih le vewsthe t'vÎdenc, aiid d10 11oA think that tlîe

statenentsai t Snmith arid (1anieron ar'e justifiable,
llad I foun ohr iscpon the facts 1 would have feit

miuchi diffîcu(lty\ in) llowling tl'e purchaser from a liquiîdator
al al Couirt saeb or into thei ofl'er made to the liquidlator,

withf hoknowedgeandintenition that if sbould be con-
sidredby he astr nld by thie credlitors, anty snob terni

as, thial liow set [w by the purhaer 1 knw that al pro-
liînilarY niegotialionswer te be enî1bodiled îi a formai offer,
tO lie 1,sdee by ths eefca intierested, and the
cale is ()111 for, the applicaýtji o ofith ride laid down by the
e-ulpreIln Court in M1owat v. Provident, and in nuinerous
otiir- eae, tht wroparties dehiberately reiluce a.bargain
fi)w r t ing ficy mut be taken ais intending to include in flic
wiiugil aiJl the ternis of fue bargain..


