
BRITISH COLUMBIA FlN-ANCIAL TIMES

EWaries---$46,102.36. This amount represents the tOte --amqunt of salaries paid to employees in thé Vancouver 0
fice fiom October 27th, 1914, (date of liquidation), to Jýfne
30th, 1917. The amount paid in salaries has been reduo
from time to time, and I can confidently say that t e
dation has received full value for every dollar pai toTho Canadian Bank of Commerce ployees. It should be nôted that as a result oî the or
the staff, the liquidation has earned a considerable aHead Offloeý--Toronto, Canada
from mortgage investmentqs, f ees and commissions

erfits from rents, as shown among the realizationffls. uPaid-up Capital $15,000,000
the amount paid in salaries in this liquidation is un

Reserve Fund large beeause of the enormous amouat of work whi
to be done in the course of the winding-up, f o

SM EDMUND WALIRR, C.V.O., LL.D., D.C.L., Pres1dent. monetary return was receivecL The compa
faSIR JOHN AIRD - - - - - - General Manager possession a -large quantity of papers in safe- ee g

H. V. F. JONES - - - - AuWant. Generai Manager clients and -also held; a large number of appo t
trustee under wills etc. In a large number of these essf4f,'ý,
the eompaný had been a defaulting trustee and no

'This Bank has 370 branches throughout Canada, In were allowed by the Court. AU of these papers and tru6Pýý
Sm Fý*mcIsco, Seattle, and Portland, Ore., and an agencY 'ships have had to be, got rid of, whieh necessarily Plaý
In New York, also branche@ In London, Dag., Mexico City a considerable amount a work on the staff. This of c0U*ëý,'ý
wi4 St JohWa, Nfld., and has excellent facilitiee for trans- was inevitable in winding-up a compa of thisi kinýd
wtfng a bafùdng buelneu of every description. ny

this conneetion, I might also say that these same consid
tions have an important bearing on the abiount of law
penses iucurred in the liquidation.

Savings Bank Accounts h4kLaw Expenus, General-$28,591.45..- Under this
Inter"t at the eurrent rate ligallowed on all defflits ing is included ouly those law expenses which axe M t

of $1 aud upwards. Careful attention le given to every coverable and whieh have not been distrîbute to 80
S«Ount. Small aýMoUnt6 are welcomçd. AcSunts may be other ac.-counts. The account is made up to, ril
apened and operated by m»M. 1917, the accounts for May and June not hË

Amunts may be opened In the naýM" of two or more taxed. Other law expenses paid by its li
D"00m. wità-drainds to be made by suy oneof the= or by shown under the following heads:
the survivor. "Expenges re Contributories," "Advances of

Cocts, Reeloverable, "'Costs of Direýtoi-s' 30sfe
Suits," and "Law Costs re Arnold Estate."

In order that ylour Lordship, (,Justice Murphy) ma
better enabled to appreeiatîa how and why the eostg. 0
etion are such an important item in the expensempg
liquidation, two schedules are appended to this rePte oie 1" berb one being a list of actions brought against the empamy,

notabilshed in 1836 the other a list of actions brought by the company.
s-chedules. will show elarlythe enormous amonnt inVOlS*rDoMted by Rôyal Chart« In 1840 in the litigation a inst the company, the condition ef

P4d-,Up C»ftýù $4,866,606.66 action and, ýon &e other hard, the equally large
Rewrv& nud $3,017,333.33 aud.the important character of the actions brought bY

ilead. OfrLee in 0anadàý. B£mtreai Mýnpany, and, in both cases, the Qôsts either tued 'or

1-L B. n4cx.mzm, Genenu Manager timated up to the date of this report.
The principal items of the report are as follows:This amountInvestigation rande

cost of investigation: by provisional liquid&tor; ge
:'Sir ilirbert Aiiise, M.F., W. It.Miller, W. Ù&cIaffl pense, Vancouver; Agents Remùneration; 1ý 0

tributories;: and eostg of Direetpro' M-i8feas ee
tiquidatorls Fee" 16,3M Thie ineludés:liée%

vW-one and permanent liquidator
Nôrth VanDouyer TMË Brâueh Office Expeués--$4i,441.44. Advaneees

cwity for eosts, $5,437. Law éosts re losnF4 etc.,
able '$17,747.81. Aètyanees t6ýýproteet guets, $17,

î rXO Toumity Co#$ of Directýors' misfeasanee suits, relcôverable,
DAWSON 4S..'Under thio item it wu decided to eamprom Ke,

8"ÊiPý Devertmont at oal eeaehlee amenut. of $30ýüffl.

Undft B=k C"Olt&

»M»y OU"lw Lettffl of Credtt tnd X4iPA1ý Departient of British, Col=bia:

Nanaimo--By-la-w No. 299, Rmffl pýOýýl'e yeai's, icenst 6 Per eent.ý eYuMeý
Date -of oërtifieate 0etý)b8'r 8r& 1,917,,
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