THE MONETARY TIMES.

919

Ezxpenditures.
Losses .............. $24,078 41
Rebute and abatements 2,275 20
e-insurance ........ 3,927 47
ommissions and bon-
uses to agents...... 9,255 14
Salaries, directors’ and
auditors’ fees ...... 3,026 40
rinting and advertis-
ng ........... e 940 80
Postage, office account 249 61
Postage,agencies. . .. . . ¢ 97141 65
elegrams, telephone -
and express........ 136 14
Adjusting claims..... . 460 15
ravellingexpenses. . .. 205 55
tatutory assessments 148 83
nt and taxes...... 213 10
Fuel and light ........ 32 73
un-Wiman telephone
exchange .......... 239 88
AW 008t8.i.0ivnnenns 47 00
$45,378 06
Balance .............. 59 118 24
$104,496 30
Assets
Debentures............. e $ 22,931 00
OTLEAZEB vovovviveenonencnannns 17,800 00
Cash, Bank of Commerce, current
BCCOUNt +.vvvvnreenrnonannranas 917 31
ash, Bank of Commerce, savings
ranch .........e00.0. eeeeeess 10,618 61
Dstalments ...... ceenens PN 1,996 33
Oocrued interest ......... eeeees 619 55
Due Bills, short dated. ... .. ceee.. 844 84
2ents’ balances.............. oo 1,997 44
ce furniture ......... veneeees 724 43
08d’s plans............... ceees 906 50
Pre $ 59,356 01
Temium notes, less preminms and
a8sessments paid thereon....... 132,954 77
$192,310 78
Liabilities.

Amonny required to re-insure all
Aeurrent risks on Cash System....$ 13,203 10
8ents’ balances... . 237 77

$ 13,440 87
Total agsets over all liabilities. . .. $178.869 91

Avuprrors’ REpORT.

To the President and Directors of the Perth
Uual Fire Insurance Company :

h GENTLEMEN‘——WO, the undersigned auditors,

&:Se.:y certify that we have made a detailed
: of all the books of the company for the
aminendmg the 318t December, 1892, and ex-
x,el“ﬁd all securit'ies, vouchers and documents
p&reénﬂ to the said company, and have eom-
tnd ) the company’s balance sheet and profit
whi }?88 account with the said books, all of

€ we have fonnd correct.
Signed, G. G. Ewarr,
JouN Pearsox.

13th January, 1893,

© report was, on motion, adopted.
,etirizeleghon resulted in the re-election of the
boar tgfdlrectors, and in the addition to the
cPhoy r. G. G. MoPherson, of the firm of
Aty .m:(m & Davidson, Barristers, Stratford.
Wﬂh\m S¢quent meeting of the board, Mesers.
m‘electedbaévxdgon and William Mowat were
'Peotively‘ resident and Vice-President re-

} Auditors.

—— T ———

T .
St&tlz,g sAhg"cu“nral Department of the United
be ahgye o the wheat crop of that country to

® the average one in yield, the esti-
the ra“%?d}lct being 515,949,000 bushels, and
ngton off Yield 13.4 bushels per acre. A Wush-
Valpg per oial bulletin states thas the average
er repq t“s el, 62.4 cents, is the lowest value
atr fed, that of 1884 being 645 cents,
Age of t»,ho 1887 being 61.8 cents, The aver.
® Indian crop of 1891 was 83.9 eents
€ corn crop is short. Its aver.
\ d six ¢ ore, 23.1 bushels, has been ex-
18 1,698 464 imes in ten years. The production
A¥eragin 3:000 bushels, Value, $642,146,630,
of the d: 9.3 cents per bushel, The estimates
835 &oregl-mrtmem are: For oats, area, 27,063,-
209,955 ¢ hroduct, 661,035,000 bushels ; value,
~p 115 yield per acre, 24.4 bushels.
the yOu:;n very anxious to play by note,” said
0r pigp 28 Who gave the professor an I O
0 leﬂeona.—Waahington Star.
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Consumers’ Gordage Gompany

LIMITED.

"HEAD OFFICE -

- MONTREAL.

Capital, -

GEORGE STAIRS, Halifax.
CHAUNCEY MARSHALL, New York.

Incorporated by Letters Patent of the Dominion of Canada, under
the * Companies Act.”

$3,000,000.

(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P,, Halifax, President.
A. W. MORRIS, M.P.P,,
EDWARD M. FULTON, Montreal, Treasurer.

Montreal, Vice.-President. 4

JAMES M. WATERBURY, New York.
WILLARD P. WHITLOCK, Elizabeth.

SECORETARY,
CHARLES B. MORRIS, Montreal.
BANKERS,
THE CANADIAN BANK OF COMMERCE.
SOLICITORS.
MACMASTER & McGIBBON, Monireal.

THE UNION BANK OF HALIFAX.

The Directore, who are now the owners of the en-
tire Capital stock, have decided, at the requ-st of
namerous fri-nds of the comp «ny throughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for s 'le, at 1 ar, ten th usind shares, ot one
hun tred dollars each, fully paid and n- n-assessable.

Payments are to be made as follows :—*ive per
cent. on appliration ; fifteen per cent. on allotment;
twenty per cent. each in one, two, three and four
months from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications for shares wiil be received un-
tit February 13th, 1893, at any of the ofiices
of the t'anadian Bank of Commerce, at the
offices of the Union Bank of Halifax, and at
the head office ot the company, N. Y. Life
Building, Y ontreal.

Forms of application for shares may be obtained

at any of the above place , or they will be sent by
mail on request.

Shou'd no allotment of stcck be made o any ap-
plicant for shares, the amount paid will be returne 1
in full, an 1 in the event of the Directors finding it
impossible to allot the full number of shares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on allotment. i

The right is reserved of withdrawing the offer in
whole or pa't at any time before allotment, and of
allotirg to any applicant any iess number of shares
than the number applied for.

As the dividends of the company ars payable quar-
terly, beginning w#ith the first day of March next,
allott- es of stock will be entitled to receive a propor-
tion of the quarterly dividend as declared, corres-
ponding to the amount paid upou their subseription,

It is proposed to apply to the Stock Exchanges of
Montrea' and Poronto for official quotations of the
shares of the company.

The Co sumers Cordage Company was organized
in June, 1890, with a capital of one million do lars,
to operate several of the largest Cordege and Binder
Twine Factories in Cansds. I, at first, operated
these under leases, but its operations having been
successful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchased.

The company has no mortgage indebted-
mness 3 and, according to the law under which
it was incorporated,none can be created with-
ont the consent of two thirde of the share-
helders, repr d at n meeting cafied for
the purpose.

The Company has placed in the hands of its
Bankers :—

1a) Full statements of its affairs, certified to by
Messrs. Caldwell, Tait & Wilks, Chartered Acoount.
ants.

(b) The following le ter frcm Messrs, Abbotts,
Campbell & Meredith, advocates, M ntreal, upon
the legality cf its incorporation, and the issue of its
stock :

MONTREAL, Tanuary, b, 1883.
Consumers Cordage Company, Ltd., Montreal :

GENTLEMEN, - We have examined the books and
d:cuments connected with the organization of the
Consumers Cordage Company, Limited, and are ot
opinion that it has been properly incorporated, and

that its capital stock of $3000,0C0, as issued, is fully
paid up and non-sss:ssable, ac ording to the pro-
visioons of the “ Compsnies Act.”
We are, yours truly,
(8igned} ABBOTTS, ( AMPBELL & MEREDITH.
(e) A report from Messrs. Macmaster & “eGib-
b-n, Solicitors of the Company, that the titles to

i's mills have been duly examined, and thatno en-
cumb auces exist.

Applicants for shares mav éx'mine these doca-
ment+, copiesof which may be seen at the company's
offices, and at the various offices of the banks men-
tioned above.

The Consumers Cordage Comy any is probably the
second largest manufacturer of Crdsge »nd Biuder
Twine in the world, and claims the following very
material advantages over it competitors :—

1st. Ample capital to conduct its business which
enables i$: —

(a) To buy its raw material in larger quantities,
and at lower prices.

(b) To use only the latest and most imp.oved
machinery. thus keeping its mills in the highest
state of efficiency.

2nd. Economy insellingan1distributing its ma ru-
f .ctured produet.

3rd. The business cove-s so wide a terr tory (its
manu‘actured goods go to almost every civilized
country in the world) that it cannot be ee. iously in-
jured by local troubles; and its maaufacturing es-
tablishments are so scattered that the danger of
severe loss by fire is very slight.

4th. Lower cost of production.

(a) By maintsining the sharpett competition be
tween its several miils, it is enabled to iutroduce in
all the best methods found in each.

(d) By spreading its commercial expenses ove- a
larger output.

(¢) By placing in one hand the pu:chasing of the
raw materials and manufacsuring supplies for the
seyeral miils, thus secur ng lowest prices.

(d) By manufacturing for th< inse'ves many of their
supplies.

The oomEa.ny has always found it in it+ interest
to divide the economies e¢ffected in p:oiustion and
distribution with the Consumer. and since its exist-
ence the Consumer has, upon the average, had a
better article at a lower price than previously.

The company does not claim to have any mon-
opoly, or tu earns monopoly profit- ; in fact,it hasnot
done 82. Since its organization it has veen able,
owing to the sdvantaxes above referred to, to earn
anet return of its present capitai of not less than 1
per cent. per annu n (a8 stitements in their baok-
ers’ hands will show), and the directors 1 elieve that
these profits will be msintained in tue future, as
the cost of production and distribution shows each
year & marked decrease.

The Bividend for the year eading 31t Oct.,
1899, was at the rate of 83 per cent. per an-
num. The past record of the Company and
its present positlon justify the Directors in
believing that quarterly dividends of one and
three-quarters per cent. can be paid, and
shenld the profits for the present yenr Be ds
large as the outlook premives, the finat gund
ter’s dividend might be incréased.

Any further intormation may be had at the

head ofiice of thd Company at Mentreal,




