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Investments and the Market
New Brunswick Power Company's Valuation Lower-Good Year for Inter-
colonial Coai - American Book Sales Profits Increased - Dominion Canners
Sales Up $2,00,00-Off er for Controlling Interest in Black Lake Asbestos

New Brunswick Plower Co.-The Supremie Court of Ap-
peal, in a judgmient handed dowu recently at Fredericton,
N.B., reduced the property valuation of January lst, 1919,
from $2,800,000 to $2,577,665. The reduced ameount does net
take inito accounit any allowance for depreciation, ner does
it include any ameount representing the proposed water-power
development on the Lepreau and Magaguadavic Rivera, or
any ameunit represcnitlng working Capitall, includlng ma-
teriais and supplies. In commineutlng on the. werking capital,
thie judgment remarks that tie amounit te be allowed or in-
cluded should net be in~ exic.ss of the finanCil nueds of the
company in carrying on the railway andt gas services, and
thnt the. ameurit thus ascertained should b. included enly
to the extent tint it had been furnished by the company.

British Coilumbia PIakers' Associatlen.-The balance
shoot of the companiy as at Decemiber :3lut, 1919, shows a
surplus ef $1,465,802. Reserves were $751,6141, nnd contin-
gent liabilities $226,074. Total aissets amounted te $4,548,-
025, included ln whlch are: Real esýtiite undt buildings, lis
depreclation, $2,462,648; inventories, $628,330, accounts and
bills recelvable, $ 189,961; cash on hand and in banica,
$ 22 3,9 62.

The British Columbia Fishing and Packlng Co., whese
assits consist of 21,411 siares of the association, valued at
$4,282,200, will hold ita anniual mneeting on March W0th, 1920.
During tihe year the cemipany operated suc7easfully in British
Colmbia twenty-four salmon cannîries, a cold sterage
plant, a mîld-çuring establishment and a sawmill, Dividcnds
have bien pnid te the aneunt of $22-1,981, tii. rate liaving
bien mid f rom 5 te 6 per cent, last Auguat.

Dominion Steel Foundries and Steel Co-The atinual
meeting cf ahareholdlers was held ln Hlamiltonx, Ont., on
March lUth. The annuail report subinxtted, abow.d that the.
earningsi for the year were $654,000, as cempared wlth $1,-
228,614 reported a yeur ago, and the prospecta were very
brlght. The Cemnyý lias many orders on hand, and] la mali-
ing large additions te its plant. The comnpany III $712,000
in cash, a plant valued at $2,000,000, and $651,000 lu its ln-
vestinent fund. There la ne bended indebtedness. After
deductlng $57,600, eqjjal te 8 pet, cent., on the outsandlng
preferred stock, a balance ef $5936,400 remainid, equal fo
approximiitely 24 per cent, on the commnin ,stock. During
the paut yeair dividiends totalling 1r) per cent. were paid on

tecominon stock. A large new plate mill l. buingr con-
structed at Hamilton, whlch should bie la operation beture
the mnd et the current yeiir.
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