
I have menfltio)neti b)efore the gooti prospect of Canadian 1 t becomle one of the strongest industrial and commercial na-
,wheat anti itour liJnans mark~et, But it ib net only these tions1-, is ther Wonder of the whole world. Being situateti on
two airticles thant can cultivate thec iapanese market. There is9 t1he oppIosite Bide of the Paceilie, the greatest commercial higli.
no doulit thait priniting paper and plpll of Canadaii will one day way of the world, anti having sucli a geographical and national
mnake ver%, profitable miertchandise also. .Japanl is puiblishîng nt re lation of demanti andi supply I have not the slightest doubt
presenit more thanii two thIousiý( tilles anil miagazines andi that it is the destiny of thes two nations te become in future

cosuin mnyhutiei on o ppe diy.Th hore an-the mnost cordial and intimate commercial friends. If Canada,
facture being unabl" ta mieut thi.s eniormouis demand she bas to takinig atIvantage of this splendid position, lias an aspiration
import fromi Cermanyi Sw%- e, Norway sudI other countries teIL cultivaite its future anti natural market and if Canadian ln-
annually to the alu of ,,any> million dollarsi; antii thkig import dus.try eontinues its prescrit progress (of this there eau lie no

1 craing yeair by year. It i4 aL wellI-kno0wn facet that Canada 1doulit beciauseo the twentierth century ils Canada's century> the
lias jniense resources inin aterialtt for papier mnfcreant i problemt of Japanese trade is one that Canada can net ignore;
ber induastry in thait liIas just mrgdfromnt ils4 irifancy and nay, the exploitation of the Oriental market shouli bie far-
is raLpidly' a1ssuin11g iprac.sighted anti the mont vital state-policy of Canada which il cef-

ILnut afford ta neelect for a moment.
Opening for Forest Products.

Iu Japian Ihe forva rsurL are rapidly fiiug, anti I eau
sc ,n rao wb vial n um canntielot fimeJpns

market. i1f Nve iluveqstigtt thliq commiilercLi al ci rcumafitanlces o!
J apana il]i 1t 1 j flirthe ir, Me o aui fli man111:1Y othevratce for
%vii-h Canada itaii establishl a siplenidi markut in Japan, il offly
tliepend1(ing upenor a lîttie effyort by' Canladianl inlerchantsI. F'or ex-.
ale11ý Illa mention Coudensetid m1ilk. biylsand their parts,
rails, Plngineis ani iront manufacture wb Jp nimporta uiow
inostly f romt tife Unlite' tiSttes, Oreat Brilain, ani Gevrmiany tç
the annuaill vailue of more tILani al million dollajrs, antid fapeciaîîy
the& latter 10) the alkilual vaIlue o!f manyfj tell millions o!, dollars.

S ( Nly, r. ioa 4l oIlposEýtI te piartici[iating in tht£
1)ew A ilglo-Juilpa r( sev Trety princvipally oeas f th e necessity
(if eýx.lliig .Japnes imigranits. I arnl ait aL ls te finti the
reasoi wlîy.N Japanilleïe P'liaolid lie se tlisliket by Ihec Can-
ad(iani polîle. The' 110ro!Jpneonw living iu Canada ila
oaMI a f-v mbuni al toli, whi i4 in irisignficiint numbor

cemard wth 'aati's cigt mllon opuatin.Thley are a
sel!f repcilg, lIaiin ig, anti iniduslrious, peol. Tey are
fakilhfully, anti legitimiaî.ly c o-opevrating ithl C"Laadians ili the

deelpenif thev inevxhausitible resoarces. o! Canaeda.

Question of Jaaise Immnigration.

As te tire Jaaesecigratlon le Caniada, I do n10t r(eog-
niz th ueesity of tiwelling upenol how failliful is the JIaI)an-1

eseo ieerm n lufspc il e CanaaJapanjjjjoi uiide(r4tallling
Conecernlug its restriction; because it is tee evietent a fact anILI
thje lnocerlly. o! thre Japnee overumjenjt shIouti l lr eady bc
allnply rece,(gnizetl by the, Canaitilian Goverunt nti epe
Vle-witig, boweover, !romn anittotr aide. tbis emîigrattýinqesin
I. slti su y thýat Ijulpla bas,ý fori1 tha it la ý not profitable fer

ber w itiosîr If driber latbor abjroai.[ La bor li Yies
sarily alikie iii .1iiItl antoi l, aaa a, h toga weoaii
.Japaln po iise i er -omrceig ltii inidulry la bier vlcap
labor. jriviug eut this cheapfti laber, Japani bacs b er onlyý
weaponi)l ai thion hlow vaul shie comîpete Wîth fibe -11'0or ocIl-
dental nations lu commenrce anti induitstl lisor t elces us1
flint the, departure of the artisans e! PlýantIeraî weee Hi-
bordi. lUeriianyi wbivh bars senit mlost, emigrantis o! bier own t'O
tho Unîleti stales anti seulii Amelrica, la nlow awakoI( te lthe
fact thakt te sent i emigrailts abreati I. te weakcrcn the home

""ftri iut Ii uow ateptluig restriction o! emligrattion.
Prmthis point of vlcw 1 eau tare saY tal aven if Can

adA abu1tcnu Japaneso labor liniitely ini ordler raltIly
te tivlo er resoures, Japani wonild not be glati te under-
takte te suIjply il. But tlbis in eut of tire aphere o! My dis-
tîummlon. II Ul suIfice tu saLY thalt il ln a well-reeognized(
filet that -JaPan ln en!orelng lier resttrictIon o! emnigration. The
record e! aIl Japauvri, comlag, into anti golng ont ef the D>o-
minion la kept I my oflce., se) thle exact figlras aire avallable
anti have Ibeu pulîhtii froin.tlime te time. T haro is eue thiug,
hOwe'vier whle-h I caunot forbear te mention.
Immigration EeguIations.

Mlr. Cowvan see118 te hafva slatet that Japanese immigrants
Werc, glVeu aL prefereuice ever tire immigrants froni aIl etiter
counîtries ainti thait arrangemnent was ever anti above the immi.
graltion Act, seo thint there ia ne restriction tinter tire Act which

iapplicale te Japaniti(se immigrants snicb as ara applieti te
Englisli, 8cottilIj or lrishi Immrigrants. Thils is absolulelv un-
feueir(lI; ai1Jpaes lutiniigrants eevoinspection by immi-
graitien, oflicers whenl lauiding or antering Canada aud unles
lheyý aire quialifiei unier lthe regulatious of the Act noue of
thera are aledte lanti, I have nolver seen ai bliud Japanese
adittti by the inispecter wbilo a bli Englishmian wae re-

jeti or have I scen anyi fLeeble-inludod or an,- Japanese -Who
coroes under thle categIorylf o!nd mrbe sforth inl the immi.
gration admnitteti wilule lite saine kint o! (Jarman w'as rejected.
On the ceulrary, I bave oflen received cemnplaints front my
colnutrvymen against the tee rigid exaiuinatlon of the Inspector.
A!ter il] I amt sorry te sa1y that I eau net agre. lu every point
wlth the, two gentleme(n 'notwitbh5tan(dîng my Persona' respect
for thora.

Puttiung IIsida the argument o! the political hearlng of Can-
ada as au element O! the Great priti4h Empira whîeh i. tbe
glorieuo ally o! Japan, anti simÎpiy ViewÎlng the m iatter fronm
the commercial stantipoint, I have a stroug conviction that it

ia most timeiy fer Canada to enter lte new Aniglo-Japanese

0!ety ai the modern cîvflizeti eouu*trlos Canada and Japan
are littw os famous eues for their rapid progress. Espe-

cialiy, Canrada 's strikîng ativance witbin lte lait score o! years,
fts inexhauftible resources andi its great potenti opportunîty

Front this point of view te proimote the botter uuderstand-
îng andti 1 strengthen the tics o! friendsbip more anti more be-
twe<'n Canadat anti Japaa is a great respousibility indeeti rest-
înig up[ort the, statearnen o! bolli couvtries.

NOVA SCOTTA TELBPHONE COMPANY DEAL
OONSUMMATED.

The Nova Sýcotîa Teleplione Company bas passed into the
banda, of the M aritimie Telegrapli anti Teleplione Company, the
sharebiolders of thie former bavinig accepteti the offer o! the latter
comipaniy at a meeting helti recently. The transfer o! the corn-
pany 's property will take place on July 1.

The ametiei offer of the Maritime Telegrapli anti Telephone
CompanyIlý %%as als follows..

No. 1. $13-5. Cash.
No. 2. $1 00. Six per cent. bond.

35.) Cash.
No. 3. $1U0. Six per cent, bond.

30. Six per cent. preferreti stock.
30. Common stock.

The value of eaeh o! these ''blocks"' is estimateti as follows:

Worth. Total.
.. .b. ......... ................... $135 $135

p.c.
2--100. Six par cent. bond ........... 105 105

Cash .. ......................... 85 $140

R-10 ix per cent, bond ........... 105 105
30. Six per cent. preferreti stock. .10< 30
30. Commrron ................... 830 9 $144

Offer ttNumibr 3" tioes away with the necessity of havinig
soccurities undcitrwritteni, anti the savîig in underwvriters' profits
andi býrokerage, charges, that woult iotherwvi;e bave to go to Miiddle.
amen wvould ini this case accrue direct to fie benefit o! the shasre-

Th'le same explaniation applies te offer "«Number 2"1 to a
lesser extent.

Tlhe vote to accept the offer of the Maritime Company was
carrieti by a big niajority, ît being 66,924 for anti 8,449 against.
Any application lias liceu receiveti frorn London for ail the bonds
not taken. by the(% shiareholtiers under the offer above spec1fieti, the
bonds te lie matie Payable lu London as well as lu Halifax.

Thre balance sheet of the No'fva Scotia Teleplione Company ars
pires aTteti by the slbarehioldlers' commnittec showed earnings of $30,.
000 lu enxcesq o! tire ; pier cent. dividenti, and quick: assets ou
hiani la cash anti inivestmients o! $235,000,

The shareholders' report lu part sald.
Asto the( fluancial condition, we tdn that the accounts o!

assets anti labilities, as submlitted to yen with the report of 1910,
only deals viiit ir(e three subsidlary companies iu the itemn of
stock,; anti bondsi o! other comnpanies, $51,801.13.' Il

Puirther on are the foilowing:
The statenient sulimitteti te yen sbows groffal earnîiga o!

$27326589,but this is only of the Nova Setia eempany.
"lWe subit herewith a stalement e! the earuings andi ex-

pensvq o! the four companles sbowving total reccipts o! $398,.
345.58 anti expentiltures of $185,234,78, anti showing revenue o!
.$208,110.90. Prom this taqke dividentis $70,838 and atit balance
froi 1909, anti you have $1,59,123.35 balance of revenue; frein
tbis îs to lie tioducteti tepreclatien for the year."

ONTARIO,$ RAILwAy MILEACE.

Qutario's railway mileage totals 9,017.94. During igi
there were compîcteti and oplereti for traffic, according te the
report of the Public Works Departmcut, just issueti, 357.52
miles of railway. 0f the 757.95 miles Of tihe Transcontin-.
entai acr4oss Ontarie, ail of which have been located, 531
miles bave been graded and 383 miles of Iracks laid. On the
Algoma Central and Hudson Bay Railway c)8 miles are under
construction.

Prior te Coufederation the railway mileage ini Ontario
totalled 1,447.5 sMiles, Since then 7,570.44 miles have becu
completed. Thiere are now 7q.7 miles under construction.
The total electric railway milcage is 72I.73. Tisere are under
construction 67.5 miles.
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