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sage of Ilic Sherman Anti-trust Act, such agreements
and alacshave been condemined by thu courts and
deniounced by legislatures more bitterly than has the
ordinary single-ýcombination formi of trust. It wvas by
breainig up a sîmilar alliance in the Addyston Pipe Case,
in 1898, that Judge Taft, while on the Federal benrhi,
paved the way for the great tstmaligsuits that
have followed. In Great Britaîn, hom(exer, thîs formi of
combination scems cspcially faiv(ored. 'Thi British atti-
tude toward trusts has never been hostile. Tht' industrial
Commission of the United Statcs found that, aside from
the universal phenonienon of hostiility among a. few~ Radi-
cals against every kind of xxealth, no atîtpathiy existed
against trusts, and that "the strong feeling on the
subject, which has been manifested for swme l ar in the
United States, seems to have found only a vi-ry faint echo
in England." The chief reason for this is tha ti Fiiingland
the industrial combine is for the benefit of the industry,
and in many case,, the consunmer, while in Ameriica it
îs largely for the benefit of thc financier and stock
salesman.

1 SMALL CHANGE.

The review of general business conditions, whieh is
becoming almost a necessary part of the annual report of
evcry large company, is a valuable addition to Canada's
business lterature.

If the Right Honorable H. L. Samuel, Great
Britain's postmaster-gencral, is able to inaugurate lower
press cable rates, hie will have wclded a strong link
in international communication. Exchange of ideas,
opinions and knowledge is largely retarded because
rapid transit of thought bas to pay heavy tell for cross-
ing oceans and continents.

The Montreal Anglican Synod proposes to forni a
iutual fire insurace union, to co-operate in carrying the

risk on ail church property, such as cathedraîs, churche,
rectories, parsonages, and their outbuildings, colleges,
church schools, halls, etc., throughout the various dio-
ceses of Canada. The real trouble bas been that enoughi
insuranoe has not been carried on church property in the
past. It is impossible for churchmien to preach the gospel
and conduet an underwriting business simultaneously and
at the same time successfully. Experts are needed for
both.

When the Bank Clerks' Association was mootcd,
The Monetary Times condemned the proposaI, fîrstîy,
because it thought that banik cterks and batik mlanagers
should co-operate instcad Of wage war; and secondîy,
because company promoters are not the best men for
such a movemnent. Mr. A. S. Lown and Mr. C. H. Smith
wvere two of the promoters of the proposed Bank Clerks'
Union. Mr. A. S. Lown has received two summonses in
cornecction with the Farmers B3ank failure, while a sumi-
mons hias also been issued against Mr. Clark H. Smith
in the same case.

The common match is a Canadian mischief maker.
its evils must be stampcd out by legislation. It was one
of the chief causes of an average daily lire Ioss last year
of $64,639, or $3. 14 per capita. It hielpied to swell the
list of deaths by fire, numberîng 256. Its headgear if
white phosphorus is poisonous, dangerous, and a menace
to hife. The bill introduced in parliament respecting the
prohibition of white phosphorus matches should have
the strongest support. The match is carried around
loosely. We should have safety matches, and in boxes.
Carelessness and matches arettwin brothers of distress,

What's in a rintme? Within the Dast few months
letters have come to The Monetary Times, addressed to

t1w Montarv Times(-, the Monaiery TIimes, the Monetary
Timews, the \INie)ltorv Tiîmes, and in f.îet e' erv vowel lias
bet'n useti in aIl possîlel inc'orrect places. Then others
have called us the MltrTies, tîte Nlomientarv Tîes
and oîîe wvriter w~ent so far as t) Ila/arti a guess that wxe
wcre the Monotonous l'ime. \Vhether a humorist or ain
infrequent reajder ïve knoxv fot, but a new subscriber
cx(,elledl :11 otheýrs lie referrin g to our- -valuable publi.
ra.ttîoti'' as the Nlonastery ~iis

'F'lie life underw riters' asoitosof Canada hav e
a membership of 1,000. X'et there are cnrolled only about
onc-third of thie men aetivdey nadiii le insurance.
if ail the udrvirsin the Doinimon are li svipaitliy
with the movemeiint there is no reason why they sliould
flot pittronize flheîr local associations. Mr. Mdflridc, the
presiden-rt of the D)ominion organization, puts the iatter
in ths'well-chosen wvnrds. "Ours is flot a case of labor
versus capital, but of labor co-operating with capital, of

dgnsbandîug thcmiselves together, and by intc.rcli:ang-
îing, (opinions, niaking therniselves bettcr fltted to rndei(r
ethejenft servive te their respective companies. Agentis
IeaýLve our rompanies with a higlier sense of honor iind
a deterinattin to bie dominated by dtv rathier thani by
dollars. Unhevalthy rix alry is giving way to friendly comn-
petition. W~e are correctîng questionable pracetices amd
elimînating alîuses by fostering and establishîig propei
methods."

Of senythotisand names on the books of the
Conumes'Gas, Company of Toronto, two lhundred

haveý registc4red complaints respecting alleged excessivec
charges. The trouble scems to have started when the
eomp1jany comrnenoed to tender its accounts monthly
iiitead of quarterly. The change was made in Dýecember,
\whenr the sun is shy aind the need for artificial light is
greatest, Considerable publicity was given te the first
few complaints. It was only natural thait others should
suddenly conclude thcy had a gas meter grýievaince. In
a few isolated cases, there are perhapijs deciemeters,
which can be remiedied in short time. The secret of snaîll
gas bills is entirely with the consumer, who mustrgu
late hiÎs gas supply, according to his pocketbook. The
imputations of dishonesty levcllcd at the Consumers' (jas
Company are quite undeserv cd. That corporation is
doing as much for the publie and at as ltîw a figure as
any other corporation in North America.

A circular letter informs us that 'owing to the great
pressure of business the irm of the Cook's Business
Exchange has been unable to do full justice to the placing
of the company's stock." This refers to the stock of the
Cocos Island Hydraulic and Treasure Company, Limited,
capitalized at $300,o00, with headquarters at Vancouver.
It appears that Messrs. Rickard and Frith are tie new
fiscal agents for the company. It is their aimt to "get the
steamship off imediately after the general meeting."
This was held on Tuesday, when aIl stock subscribers
were invited, so that we may expect to sec Captain
Hackett weighing anchor pretty soon. This Cocos Island
treasure hunt is one of the coolest scheiemes presentcd to
the Canadian speculator in recent years, A ship is to be
fitted at the expense of credulous stockholders, and
Captaîn Hackett and bis crew are to enjoy a sail to a
distant land to recover millions of hidden treasure. If
Captain Hackett does not find the treasure, and that is
not at aIl unlikely, we presume the stockholders will foot
tie bill just the same. As The Monetary Times suggestcd
beforc, the onlv fair way to treat the hiddcn treasure stock
s tlbçscrihier is to take him along on the hunt and allow
him to participate in the junketting on the high seas.
Finally, here is the invitation of the new fiscal agents:
"'Ne would strongly advise you to arrange your finances
so that after hearing the reports on the work done in the
past few weeks, you mnay be able to jump in on the little
stock that is left open for subscription."l

Êebruary is, 1911.


