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COBALT'S REVIVAL.

It bas corne. Cabinet MinÎisters; ha\c prophesied,)Suo have mnining mca and ncwspaipers. Stock b)rokers
have hoped. Investors have dune ikwsalthouigh
their hope was tinged with fa.But as it hias corne,
prophecies airc ftultfilled, hopcs arc rvaize7Ad, and fecars are
banisbed. Cobalt is, supremne. AIl elsc is sidetracked,
l'le companies' stocks have entercd upon a specuilative

gallop, recalling thc famnous brigade charge. Whetber
any of the six hutndred, more or less, will suirvivec, is a
maitter for time. These stocks hiave been performning for
the past few years a sort of military musical ride.
Circles and aIl kinds of geomeitrical figureés have been
drawn. Exits as graceful as a horse troop's werc flot
alwâys evident. T'le re-entries brougbt applause fromn
those~ to wbom Cobalt is dear for divers reasons.

If 5one says a word of praise for our iintg caZmp,
the brand of bMatant fulgemnan is applied. If one wie
critically, pessimist is flot a sufllciently glaring label1.
There is one consolation. Whiatever mayý be said, real
mining developmcnt is uinder wiiy in the'iworking mines
of the Cobalt camp. Thierefore, speculation may take its
jaunts without any hurt to the mines proper. '%ise men
said months ago that a revival in the inarket for these
securities was impossible. Twvo býooms-fo-r the lack of
a better word-have- corne and gone. Men are richer and
oithers are poorer on that accounit. A third boom xould
bie impossible for the reason, t bey said, thiat once bitten
macle twice sby. Revision bas corne to that axiom. The
twîce sby patiently wýait for years to get back a bite.
That is wby so many hundrieds of scrip-holders bv
prayed for stock echcange bl'ackboards to, becone~ wblite
with chalk marks. That every <session would indicaite
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sev-eral points bighier was the ardent desire. Whenf this
revivaI camle, il wvas argucd, stock vertifieates which bad
be'en hield for mionths, in soecases years, would be
dropped Ilke red hlot cinders. During the past few w\eeks
blaekboards have been whiitened.

The investors' -- ishes hanve heen gratifiedi anâf the
speculators' whims granted. It would be interestÎig to
know ini view of this, hlow many of tbose who had vowed
to sel diche they could clear evenly or with smnall, profit,
have aictually sold; and how rnany, having sold, have
purchased again.

Ot)er secuitics have ben oveérsha-dowcd by Cobalt
stocks. Thie risc of Rici, the rneanderings ofMaky
the waniderings of Winnipeg -Electric have exciled little
interest. Instead the tantrunis of Temiskarming, the
cbasings of Chambers, the risc of La Rose, the conduct
of C'obalts, haebeen all-absorbing. Millions of shares
have cbanged hands. The Standard Mining and Stock
Exchange looks these days likec a miniature WalStreet
Cuirb. Only in Toronto tbiey have the flour, the visitors'
gallery, and so on. Men go there to buy and seli.
Others go to watcb the gain or decline of their favorite

sok.Just nowý f ails are not fashionable. ayeonly
half the noise of the New York curh is there. Double
the enitbuisiasm makes up for oratoricat deficiency.

Sorneone has, asked what it ail] mecans. First, it is
a sign of unheatlthînicss. One cannot agree with Cobal ,t
rnarkect sins. That it mneans anything but frothy gamn-
bling is obvl.i(>us', and that to even those who, participate
most in the spoils. Having admitted that, no harmn can
be donc to Cobalt, that is, the legitimate Cobalt. It
would be difficult to prove that the manjority of thc shares
recently traded have been investment buying, pure and
simple. It might be easier to prove that buying. and
selling bas been clone more for the sake of getting quick
returns through smnart speculation. The prices of'the past
few, weeksý cannot logically represenit the value of the
shares. They have fluctuated without reason. if a
certain share is wortb $2 onl Monday, unless there be
good cause, it is worth $2 on Tuesday. Its slip back


