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THE CENTEIAL.

'lis exhibition has certainly a merit of

its own ; Navhn Prince Albert, studiouis,
kind anid thsoulghitful, orjoceted the tirst

exibitin, the imeans at his cominand, as

Ptsireidefthe enterprise, permsitted hin

to cordially Iolp those wlio came ta help
ha; his effort is ioi iistorical, and the

lesson taugit by hism has been repeated

bY nationîs. Yet the systemai of national
,,evermnient, as wiell as the situation, lias
Schl caseledi to a modification. Dublin

withr all its vice-royalty wsas, in a coimer-
cial snise, tao much a provincial towns ta
foIloy tie example of Che wos'rld's iietro-

polis; and New York which coveted the -

1,lace of exposition was not theu and is
nlot cvn now a suificiently controlling
centre foi' ail ntions to visit as a great
Jazaari the Paris exhibition was a suc-
(ess filliy as msuch lin tribute to the niational

pride is ta the prestige of tis Eiperor
and th Vicinnese Exhibition was almost
eastern, and certainly too artistic ta suit
coiparison with. ain Anglo Saxon show of
snuibects se tiorouglly chosen for their
utility and general use. The centenary
of tie birth, self-anniouncedi, Of the nation
of the United States Ol'ered a fitting year
ii whie to invite the nations to bring their
saniples of production. Soie nations,
Canada for instance, had not lived iitil
after the Declaration of Independiance
oihers, liko Italy, had untit veceitly been
partitioied ta such a degree tÉbat the
effort toward national enterprise was more
an aspiration than a success. Il every case
the epoch of the independence of the
Unitedt States was a fit period in which to
review the wor'icIs progress, and we
hope thait tihe show now openled will
de justice te the occasion. Its open-
ing on the 30th inst. in the presence of
over 50,000 people was inaugurated by
the Presideat of the United States,
and tie ceremonies incident te the occa-
sien were comipleted ; over 150,000 people
visited the exhibition On this dlay and the
concourse has not since thon dilinished.
lin tie hymnn sungduring the inauguration
we find a closing note suggestive in view
oflite events

Arond our gift of freedon draw
Tin safelguards of Tliy rigliteuis law,
And, cast in soeni diviser nouild,
Let th inew cycle siane the old."

Belktnap and lobeson were certainly not
in Mr. Wiittier's thoughts then.

Canada seenls to be oiiciall represent
cd by aIt least oe person who seens
te have given some dissatisfaction and
if lie is really the enginee' of the
Canadian display his ideas date fri back
in the liistory of the cOuntry 1 ie frónt
iank is given to fers. ýhtes and inasrble

chininey fronts, all of then valuable
for exhibition but giving a colI idea
of the country. Still behind all this the
practical nature of the Canatdian exposi-
tion is evident te the observer. ilacii-
ncry noveable by stean, agricultural
implements, wooden ware and wood work,
ing imachiiiery, laties, planes, ship's irai
worik, cordage, nails, spikes, shoe tacks,
horse shoes, tweeds, cottons, daiîry pro-
duce ; these fori the staple of our exii-
bition of manufactures, and the mineral
resources as wvell as the timîber products
of the Dominion are weil brouglt into
viewi. Ins art a pursominenst critie tlinks we
would have defeatedt Timbîauctoo if that
part ai' Africa iad ven1tured the field ;
buit this certainly cannot be due to want
of artistic taste orn the part of ouir people
se much is to ou deciency of a wsealtiy
class, suflicienstly snm'aerons, of refined
tastes ; we are still to yourng au people ta
e.xpect mîsucli of this resuîlt, yet in spite
of this we bave achiieveul seme triumpis,
Forbes' painsting of' r' leware " is to be
reproduced by orcer of the conimittee.

I' grave reason coulid exist for a de-
fective exiibition fromn any courntry It
would certainly be in tie case of Canada,
which, althougi lying alongside of the
United States, is se suit out. by a high
tariff that to make a display would beonly
ta invite competition in the hie market.
England, whichs msakes a very fisse show,
is even then deterred by a somewhat
simîrilar cause ; it is hardly te be expected
that ai English carpet weaver wilI voluis-
tarily, and at his ownil cost, submnit te the
studyof hsis rivals all the choicest produe-
tions of his looms.

In our next numusber wve will be able ta
give a resliwui of the Cassaliai display

hich is not yet in a f'air position for
msucl criticisn.

QUESTIONAEBLE BANTKING
FACILITYIES.

Resolutions, by no imieans flatterisg. to
semae of our banking iistitutions, were re-
cently passed at several meetings of
creditors :ield in this city. The tenor
of tiese resolutions substantially inplies
that the banks are to blane in a grant
mîeasure for the lasses sustained by these
failures, inasmsuch as they were the means
by which the insolvents svere ensabled ta
obtain a iuch larger degre of credit
than their circumsstances warranted.
These re olutionis emssanatinsg from suci a
reliable authority, are very significant, and
s'eadily suggest the question, lioi far the
banks are uespousiblé for the mslany dis-
asters Iwhich have overcone or trade ?
As the banks are is a position te regulate
the eu'dit systema by the judicious mai-

agerment of their anii iffairs, as wel as a
proper disceriiment of' the character of'
those te whomi they give that sîupport
whicbh is ahvays the gerin of publie iredit,
they should invest tieir imieanrs carefuilly
and judiciously, and in this ianainer they
net only advance their own inlterests but
aid materially in promoting a healthy
condition of trade. HJow far this policy
lias been pursued will doubtless becomse
a msatter for the serious consideration af
sharcholders, as it has already been a sub-
ject of censure by our mnerchants. The
large dividends which iere declared a
few years past by aise of our leading bank-
ing 'institutions, as 'ell as the great
success ihich attended its speculations,
aidet in bringing listo existence many
baniks of mushroom growth whose funds
have aided in swelling the ranks of insol-
vents.

The most noticeable feature in the past
year's experience of business is the im-
prudence of banks in granting their favors.
'Tlie imeans thus placed at the disposal
of inexperienced concerns enable theim
extend their business and launch out
wildly, like a ship without eithier rudder
or eomspass, Goods are sold regarulless of
profit in orler te obtain paper fer the
banks, by wihom it is eagerly èeized and
discounted ab higi rates ai interest whieh
no business eau bear on account of tie
small profits arising froi too isuci con-
petition.

Failure, the inevitable result of this
course of action, overtakes the ensbryo
mercliant, and the exanination of his
affairs discloses the fact that the baits
have received the lion's share of tie
profits in the shape of interest and cnom
missions. The ionest merchant in the
sanie line of business is coiîpeiled to sel
as cliaply as his rival, and consequently
suffers a loss in this mariner, and, having
his own' capital invested in his business,
lias te reduce expenses and ecosnmize in
every conceivable mariner in order ta
keep it intact. Tiese forced econoine
principles ire iecessary te cotinteract tie
losses sustained by the recliless conduet
of those wha lave no capital te . lo be-
yond whiat the batiks are disposöd td
supply. As all these eircumsstaîce« rire
opposed te the expansion of trade ai a
sound basis, it follows that the bansks
bave not as large dealings with tire better
class of nerchants as they miglt l oliar-
wise have, and which wouild pnoveniroa
satisfactory and profitable hi the erd

The resolutions te wyhicl referenee lias
been made rire thierefoae jirstifiable unimer
the circumstanices, and Lis te icuar
cases ta which they refer, inid tié ad-
inonitioii éonveyad migit be extesed


