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{ Y. & dav ot consxderable actwlty,
thh rlces ‘all round well mamtamed and

L ency,
contlnued a.nd 1t wou]d ot be safe to pre-
: t it iwill, ‘Thus early in the year
_already the “ bulls" and the * béars ” have

" ‘been ¥ gomrv for” cach others’ throats, with
.. ng“great advantage so far on either side,
, though on ‘Wednesday 1,000 shares of ’\/Iont~

real bankestock were somewhat unexpect-

edly unloaded on “ the street”—a contribu-

. tion, 1t; is sdid, of one or more of the Canadian
Pagific Syndicate. Theré is a good deal of

S ‘;axpprehen51011 that the serious depreciation
. .- of stocks reached last year, as shown lully
‘ " “in a table in another column, may yet be
repeated. " Quite a§ many maintain, -how-
ever, that all things considered the present
quotations of most of the Bank stocks is a
pretty: fair representation of its actual value.
This.does not-apply to Cotton stocks, all of

: whlch show a marvellous depreciation over
the: quotatlons of the- ‘palmy days of 1883.
ATocal paper has gone to no little trouble

* to-visit' the various cofton factories of this
Provmce, ‘and pubhshes as the result the
finding’ of greatly reduced stocks in all, in
a few a. complete clearance, and all round
an abundance of orders at improved prices,

- a partlal resumptlon of running at full time,

eurly future 50 far as this special industry
is: concemed All this may be true, but’it
is¥cortainly not so well fortified by indis-
putable fac's -as to warrant at present
any great rush for this particalar class
v oft stocks - The "-remaining ‘Local Mis-
e cella.neous, exposed as they again will. be
‘ ~to the wire- pulhnrr of sundry well-infor med
little * rm«rs ‘may be expected to show

' once Jnore. thlS year fluctnations as exten-|

sive and.as unaccountab]e to the wondering
genetal public as béfore. The same gentle
pubhc Wlll be wise if it persists in its dis-
. creet course of the last few months—to keep

out of the fights on the street altogether,
and. eontmue to 1eave it. to the pr olossxonal

elément.
. Below- are the toiml transactions for the
‘week, torrether Wlth the closing prices :—
. e e Cloging 1'rans-
; price. actions.
~Bank of Mom,renl ....................... 187} 1137
- Merehants' Bank, ..o L 108 S 315
‘Rank-of (‘nmmorce llss 728
s Bank-,of Torouto,, 17d 190
.;Ont,n.rlo Bu.nk e 1083 .
“Peoples. i, i e 443 lg
S MOIBOMS BANK . tinsdy cvrsereerrianires 11 187
. Montreal Telegraph Co. 1134 1013
. Rich. « Qut, Nav, Co. . o8 360
blty Pn\qsungm el 1‘.}11 a5

A.v u Gns ..... ESANOM PP AN LIS 1311

Tn ‘TIm: TUR\IFD ~After undmnomrr
Sl trymg ‘ordéal during the past. twelve
‘1onths,.the. Teceipts of the Grand Trunk
, l{mlwav in the first week of the New Year
show™a \vonderful increase, which-is con-
" mdued 8 bright augury for the remainder
of 18g6.. For Lhe week ending the 8td iust.
e, -J'ehuns swere $292 9"1,,madc up -of
) parsengers anid expie.s $103,421, and
© Areights and: live stock $189,500 as compared
- with 250,658 in the conus;wondmo penod
L j‘}ast yem‘, showmn an.: m(n case of' $4..,..

emption,

It is estimated that in the’ Queen City alone

CTAX EXEMPTIONS,

TORO'\"I‘O has this week, by dneot md
loverwhelming popular vote, declared
favor of abolltlon of every kind of fax ex-
'Federal and local, municipal,
- { charitable, and Church (especially Church).

some “$15,000, 000 of property now escapes
assessment through an exemption which the
voice of the people has at length declared
indefensible and lntolerable When will
the public voice of Quebec pluck up courage
fo kick against the grinding injustice of her
own far more‘irisupportable hist of exemp-
tions ? These, it is estimated, leave one-
third of the whole assessable property of
the Province to ﬂounsh unjustly at the sole
expenseof the 1emam1n o two-thirds. Hence,
too, the intolerable and exhaustmg burdens
laid on all our great financial, commercial
and industrial institutions—the old story of
the hees and the drones. And hence, too,
the absolute bankruptcy on the brink of
which we have for years stood, and must
sooner or later, these exemptions being per-
sisted in, declare. In. the meantime the
plundered majority looks on with an apathy:

engendered largely of a fatal and misplaced
feeling of absolute helplessness which does
not exist in reality. This canker of exemp-
tion, eating as it is into the very vitals of
the State, will find a radical and desperate
cure sooner or later., Such cure must come
to this community as ‘it has ever before
done to others slmllarly situated,,and that
life-restoring relief,” which’ will be over-
whelming and complete when it is mauo'u-

rated, is a mere question of time.

OORRESPONDENCE

——

[\Vc do not hold oursehcs r«.sponslble for the opinions of
concspondcum ]

CANADA AGRIOULTURAL INSUR-
. ANCE CO:—LIGHT WANTED.
To the Editor of 'l‘ﬂ: SHAREHOLDER : :

Sir,—A young friend-of mine some ye'u's
ago subscribed for shares in the Canada
A.rrrlcultuml Insurance Co., thinking, I sup-
pose, {rom the representatlons made that it
was a regular bonanza, and that only a
chosen few could get into such a Company.
He tells me that it was, represented to him
that no more than 20 per cent. would .ever
be called in. It seems, however, he has
had rather an unpleasant awakenmn from’
this ignis fatuus.

He has already paid- ﬁv calls of 10 per
cent., and now (as per enclosed circular)
two more have been made. He has written
repeatedly for information; but can get no
satisfaction. Do you Know anythmg about
this Company? ‘What are these *joint
assignees” doing with: these several instal-
ments ? Who are they? And what might
be their pay for.winding up this concern X

Kuowing that you are so thoroughly
posted on such matlers I have made bold
to ask you for such information in reference
to this insolveut Company as mav be at-
yom comnmnd o

_ . ONTaRTO,
[W]ll answer'next week.—En.]

MA(‘DONAL]) . RANKTN.—This woel\ My,
Tustice Jurrd 1ondeled jndgment on a

,systems immediate and deferred.

of. $100,000.

action had been instituted.
given dismissing the action.

»

Mg. F. X BEAUDRY has commenced an

Bank for his deposit of $67,000.

ANSWERS TO CORRESPONDENTS.

but -

Banx Vinne-Marie.—Perhaps so;
to common sense people there 1ppe‘n' too
many noodles who understand

about banking. Make a note of this!

Ornp SHAREHOLDER.— Don’t be alraid.
If ever a bank was conducted on com- .
il mereial principles it is that of the Mer-

chants’ Bank under its present management.

Porirics.—We -are not a Government
organ.
but there are some clever men in the Cabinet

have the Dominion at heart

was one of the masterstrokes of the new
management—getting -the original
scribers of the mew stock to pay 10 per
cent. preminm. This  premium made a
solid $50,000 rest. If you are not satisfied
we can get you a purchaser.

Mr. W &. Cassizs, of Toronto, in send-
ing his subscription® makes the followmo‘
remark :—* 1 trust you are meeting with

paper deserves.’

yet we are going ahead all the time.

bility be any comparison. The Federal
Bank was a mushroom concern compared to
the old Bank of Commerce. The two-
million rest of the latter is as implicitly be-

and well it may be.
President, McMasTER, whatever he may

modern times look upon asslow. Then the

and conservative,

T. B.—We hear nothing ofa Government
Life Insurance hill as prepared for intro-
duction this session.
| surance and an annuity system in connection
with the English post-office. Under the
life insurance system a person of either sex,
and between the ages of 16 and 60, can he
insured for any sum between $100 and
$500. A person of 30 years old, for insur-
ance, may secure

of ®1L.75, or
premiums. Annuitfes are ;rmnted on two

Al im-
mediate annunity of $50,

annually, costs about $450 to a man’ of 65,

to defencd annuities, a man of 30 can gef
one of $50, to begin when he is 60 vems

1\nnual p'\vmonrs of less than ¢7.

motmn made- in’ the case of 8.-G.- Mac-
DONALD v. TOHN RANKIN, that the plamtlﬁ‘

should be allowed Lo file an incidental elann

In the original aclion the
1| plaintifl’ sned for $150,000 lor mismanage:'
ment of the affairs.of the Consolidated Bank;
and he WJShed to be ‘Lllowed to auomentl :
this -claim “in. co‘lseqm,nce of $100,000 of
claims transferred to him after the Tirst -
Judgment wag "

action against the directors of the Bixchange

nothing -

We like to express public opinion,

that nothing could persuade us to say any-
thing ammst believing as we do that they -

Taeg LoNpoN BanNk 1y Cavapa.—That . .

stb--

the public patronan'e which your excellent’
Thank you, [riend. As.
youknow, itis difficult to please ever ybody o

ToroNTO.—There cannot by any possi- -

lieved in as the Koran is by-the Turks,
The old six-foot

be pohtlcallv termed, is solid for the right,~
and is one of the grand old fathers that -

General Manager is of the old type—safe .

There is both a life in- -

a paid-up policy for $500 .
by making a single payment of $215, or the .
Assurance m‘w be held by annual premiums

by corresponding monthly’.

payable semi- .

_{and $525 to 2’ woman of the same awe - No.
annuity is granted for more than %‘7 As

old, lon a single pnvmonl of $120, or for:

Both -

systems are a sonrce ol ploht to the Goy-’
ernment, , : ST

Iy

i



