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S THE STOCK, nAnKDr i}

THE Stoek Mmket eontmues to show a
tar as1 the Banks ale concerned Alarge
volume “of ‘busmess, howcvel stll] goes on

(RS REFTERS AL

m,C,x‘ty Pa enn'er and Qlty Gras, the latter
sales amountmg thls week to 38 110. There
‘has been on the who 'a fall in Benk quota-
tlons durmg the month endlng to- day, .w1th
the exceptron of Merchants whxch has
well held ity ay n, steadrly all’ throurrh and
closed at 129{ The follo'wmtr are some of
the Bank. vanatmns during the month —
ntreal - ranged between, 2085{ ‘and 213&,
closmg af 210;;, i,w1th 608 s'tles for ‘the
week Merchants between 129 and lSO%
v closmg‘ at’ 1292, ' sales 146, Commerce
ranged between 1415 and 145}, elosmo* at
‘ 1421}, w1th 1, 963 sales. Ontauo steady be-
tween 1"6} and 1"7&, with fow buyels
Toronto ﬁuctuated between 190 and 1953,
closmg at 190}, vnth 441 transactrons dur-
- hig the Week The If‘ecleral whlch has
opened a braneh here, under the able

management of M1 W T INGRAM is now

,,,,,

report
Banque Natronale in decldmﬂ' to w1thhold
the': sem1 annual d1v1dend for the -current
half ,year notlced in . another column,
is’ Varlously commented ‘on, A local darly
contemporary is mformed that the true
1ea ns: Wlnch have frurded ‘those charwed
¢ mana«ement of the 1nst1tut10n are
thet the"‘proﬁts of 'this half year, whxch are
said to be: greater than last, are to be em-
ploye'd 1l1 pld.cmﬂ the affairs of the Bank on
a sonnd ﬁn'tncml basxs in coverln« ‘the
losses whrch the Bank may be. called wpon
to; suﬁ'er An Jealmnrr upon the paper and
othér securltles now in its possessmn Itis
thought says the ‘same authonty, that’ this
.reahzatron of . assets, whlch for so lonnr a
period’ .have been | proﬁtless to the Bank
w1l pe rmit, the Dnect01s 1o actlvely em-
0y ¢ m lntherto unpr oductwe capital,
Mo real Teletrmph 1a1med durmg ‘the
month ‘between 1283 and 133 closmrr
at’'129; - the_“_dem'md bemg thlounrhout
ins'ig'hiﬁci{n”j'I".thheheu ;went as hxgh as
75¥‘and a8 low as 705, closing at 7 2%, yv1th
very httle demand Crty Passenn'er ploved
one of the most speculetxve of stocks during
the month_‘ reeehx’ntr on occasions 16"%,
ding. to 15"&, and closing at 153;- ‘the
total’ sales duunrr the month . were 7 ’793
“and' for ‘the: plesent week 057 Clty G‘ras
héwWever, Hds held” promrnence  far ‘above all
others:this ‘month as & "speculative stock, as
has been - dnly recorded each week. The
total’ sales ‘during’ ‘the ! month reached the
unequalled number of 88, 110; while prrees
ranged’ between 186 ‘and 198&, ‘closing ‘as
we'go-to press at 1935, and 186 ‘ex-div. As
we' predrcted a fortnight aoo would be thé
casgthe fall in'this stocl\ is as ¥apid as was the
rise, which-was wholly artificial and forced,
and b‘}:;n’o\means lepresentum enythmg lxke
true vafl}le The, contmued successin Dnrope
a.nd Amer\ea of the electnc lwht w1ll soon,
l’ave the eﬁ'ect of blmmnn Gras stock “down

- to. its.proper.level.

~8t. Paunl, M. and M.has
also seen: a great advance during. September,
the mnnmum/ol 147 having been exchanged
for a maximum of ]61,,and closing at 160,
while the sales have been unusually ex-
ténsive each report, and for the present
week reaching 1,400,
a.ctlve throughout:*:
‘The stringency so perceptible in the
Money Market last week has relaxed. The
‘accommodation to commercial borrowers is
plentrful,and good trade bills are disconnted

at'6 to'T'as to name and date, and 6 to 63 on

call and short-dated loans. * The market for
sterling exchanve rules dull at’ 8} for 60-
day bllls between banks, and 8% to 9 over
the counter. Demand drafts are firm ab 93,
and currency on New York % premium,
There is a good dedl of diversity of opinion
as-to the effect which will be produced on
the money market here by the redemption
of $6,000,000 of 5 per cent. stock by the
Dominion Government to-morrow. Such
proportion of this stock as is held in Canada
is mostly in the hands of insurance

ricompanies and like corporations, and the|

effect will be to compel them to purchase
other securities as investment for reserve
funds. Before our next issue the financial
effect of this redemption will have passed
beyond the field of speculatmn

A MONEY SQUEEZE IN NEW YORK.

THE city papers of New York have so
fearfully delivered themselves over to the
demon of exaggeration that it is hard to
receive any fact as a fact until it is fully an-
thenticated. = According to some accounts,

Wall Street has but narrowly escaped

another Black Friday. The New York Post
in its comments on the money stringency
there, says:-—* The sale of mercantile paper
has been practrcally stopped by the mani-|
pulatlon of Call loan rates.
Kiernan law the same pressure that is now
bearing on the money market would have

‘given us rates like 3 of 1 per cent. per day,
or 45 per cent. per annum, or possibly
‘higher. The money market has at last been
Worked up to a condition of stringency, the
low Teserves of the banks having afforded
an opp01 tunrty for such work. The low
reserves of the banks are due fo the fact
that'at this season of the year there is a full
‘demand for money to transact the legitimate
business of the eountry, also to the fact that
the Treasury has been and is tahmn' in
much more money than it pays out, and also
to the fact that the foreign exchanges have
not run in our favor of late.
of the! bank reserves has tempted stock
speculators of means and influence to work
rates np to alarming figures—this for the
purpose of breaking down the stock market,

The 'new law’ which permits lenders of’
‘money to take any rate for call loans which:

thev conld agree . upon . with .borrowers
proved to- be an obstacle to a successful

rmampnlatmn of. money rates for stock Job
bing purposes, and yesteldav a despelate

;effoxt was made by the stocl\Jobbers 1o;

, | made for a few moments.
00tton has 'been in-'

.Before the

The condition |

‘Mar sexlles

:Ch‘tmbela for ﬂtcrhtatmg repairs. are .placed .;
at about every 500 metres;

break down .the mew method "of guoting -
money:by the rate per annum and to restore -
the old method of quoting it per diem. It
cannot.be said that this effort was entirely .
successful, although per diem rates were .
It should besaid "’
that large lots of money were yesterday
borrowed at fancy rates, which money" was:’
not used; that is-to say; no collaterals wete -
put up, and the money 'was' not taken—
all that was done by the borrowers being
to pay one day’s interest for the money and -
leave it in the hands of the lenders. ~ The-
same thing is being done to-day, and it puts.
in a clear light the fact that a good part of
the present stringency is artificial.” The U. 8.
Treasurer is in the happy position—perhaps
the only mortal on earth who .is—of a man
who has more money than he knows what
to do with. Now, this gentlemanly official
threatens to let loose the dogs of war, in the’
shape of greenbacks; on Wall Street, in suf- -
ficient quantities to totally “bust” the de--
structive and immoral ‘machinations in .
progress. ‘

WueN A Nore Farns Dur—On Wednes-
day judgment was rendered in the Court of
Appeal by Chief Justice Dorion and
Justices Mong, Ramsay, TESSIER and

| Cross, in the case of S7E. MARIE vs, STONE
| Mr.

SToNE sued Mr. STE. MAwrIE for the’ _'
amount of g promissory note, and the action
was taken on the 28th of the month. The '
defendant pleaded that the note was pro-
scribed ; that an action conld not be taken |
more than five years after the note had -
become due; and that five years. from the |
date of -becoming due had elapsed on the '
26th. The Superior Court, however, de:’
cided that the note was not’ 1eal]y due’ txll
the three days’ grace had expired, and’ that ~
consequently the five years were not up
£l the 29th. ~ This judgment was now. con-
firmed by the Court'of Appeals. . .

BUSINESS FAILURES 1IN DNGLAND —Ac-x
‘cording to Kemp’s Mercantile. Gazelte, the:
number of failures in' England and' Wales:
gazetted during the week endJnO‘ Saturdav,
September ‘9, was 189, against 196:in the
corresponding week' of last year, showing'a ..
decreasc of seven, or a net decrease in 1882,.".
to-date, of 686. " The number of bills of sale"-
published. in- England and Wales was 778,
against 888, showing a decrease of 110, being °
anet decrease to date 0of1,326, The numbe1
published in Ireland for the same week-was -
25, against 66, a decrease of 41, or a net de- i
crease to date of 278, C .

U\IDERGROU\‘D TELEGRAPHS. ~The tele- :
gr aph system in England will ult1mately be .
all’ underolound The plan has been suc-
cessl‘ully 1ntroduced in TFrance, and - a lme .
on this plan is benlo‘ Jaid from Paus to
The pipes are l~ud ata depth
of ,more than a_metre and a half and

 they 1esemble
large cast-non caldrons W1th covers, and

have aper tules 101 1ece1v1n the ends of the
p



