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The Raw Fur Market:

(O. H. Hubbert in New York Fur Trade Review.)

It scems quite carly indeed to make
any prelictions in regard to the value of
American furs during the coming season:
but the course of the market up to date gives
us at least some indications abous its future,
and I hardly teliove that I shall be obliged to
matorially change my opinion about the
different kinds of furs later on in the year,
although two of the most impurtant months
for the fur trade aro yet before us.

T" ¢ the final settlement of the tariff gues-
tion and the consequent roevival of business
should also have bonefitted our branch of
trade was natural to s1ppose, and the general
outlook points towards a continuance of the
present recovery ; but it is a deplorable fact
that the consumption of American furs has
boen so much narrowed. and that imported
skins should be so largely used instead.

This may to some extent be due to the gon-
cral desire uf purchasers to sec iro achoap lino
of goods suited to their present means; bt
the principal reason for this state of affairs
has to be sought in the prevailing fashion,
which does not favor the extensive use of na-
tural or light colored furssuch as our cour-
try mainly produces.

The results of this year’s London sales have
shown us painfully and plainly that the ten-
dency of the Eurnpean market 13similar to our
own, and while the current low scale of prices
on most American furs may encourage Con-
tinental buyers to secure larger lots of cheap
skins, we are not warranted in oxpecting a
higher range of values at a later date unless

Beaver has sold rather slowly so fdr, and
only the paler shades from northern sections
woim bought by our home trads at about last
yoar's prices. Of tho darker skins, Canada
took agoin fair sized parcels. but the balk of
them, together with tho common kipds, went
to Earope, and in many cases did not realizo
cost, According to recont advices from the
Continent, p.imo and large beaver of real
dark color ate in falr request, but in regard
to othor kinds, no encouragement is hold out,
and the early ocollection of this fur shoald
therofore be bought prudently.

Otter suitadble for plucking and skins that
were dark onough to bo used in the hair,
found a fairly steady market during the
summor, but prices wore, a3 a rule, in buyer’s
favor, Thisis partly nocounted for by the
fact that the reduced prics of seal hes mater-
ially checked the congumption of dyed otter
(which is the finest imitation of seal).
and its use for fur odging for which
otter wus quite lurgeli us last year;
there is hardly nn{ furthor demand. Open-
ing quotations will 1{’sly be about ton
cent. lower than thaso of last spring, and if
Kurope should continue to take a fair pro-
portion of our ocolleotion, I hardly expect o
noteworthy deolino jn value later on,

Mink was surely oxpeoted to become more
popular after the heavi reduction in prices,
but it appears that this handsome and dur-
able fur is not safficiantly or properly appre-
ciated by the public, and these who were un-
fortunate enough to carry large quantities
over from last winter, will be obliged to sus-
tain a heavy loss.

Large mink saitable for scarfs, and low
priced common grades are yet taken to some
oxtent, if their cwners are willing to mako

ions ; also an occasional parcel of real

we are favored by & maturial improv t of
the fur business during the remnainder of the
year, with a better demand for vur domestic
goods., .
In these circumstances I can only give my
shippers the same advice as last year; to sell
their collections whenever they have an op-
portunity to make a reasonable profit and
leave it to the exporter tospeculate with their
s. There may occasionally have been a
season wherein it would have paid you better
to hold on to your collection for a longer time,
but as a rule the policy of quick turns for
moderate profits is likely to brinﬁ more satis-
factory results, and especially when the mar-
ket is in such an unsettled condition as at
present,

last wintor by the ridiculously high quota-
tions of some fraudulent concerns, to trust
them with & shipment, and asa matter of
course were shamefully imposed upon. I
consider it therefore not out of place to state
once more that there seems to be no legal pro-
vision to suppress such swindlers; and only
in a very fow cases have shippers succeeded
in obtaining satisfaction.

There is a sufficient number of honorable
and trustworthy firms in the raw fur busi-
ness, from which ycu can make your selec-
tion, and while I donot want tosay tha. every
nowly established concern should be met
with suspicion, I feel it is my duty to urge
you to exercis. due caution in the choice of
your consignee.

Bear of all kinds has met with o steady
and demand up to this date, especiully
for the export trade, and it is reasonable to
expect that-the value of the higher grades, at
least, will be fairly well sustained daring the
earlier part of next season. I would consider
it very unwise though to carry any bearin
the expestation of a still further rise in
prices beceuso the value of this article has
during the past few years principally been
regulated by the English trade, and if the latter
should cease to consume bear in larger
quantities, the present quotations on them
would have to be materially modified.

In spite of my repeated warnings, -
quite a fewof my friends were again tempted

dgrk skins is disposed of ; but unless an un-
expected demand should spring up during the
next few months, considerable supplies of
mink will remain unsold here. and further,
handicap the sale of the new collection, It
is not improbable that lowerprices on mink
will stimulate their sale in BEuarope, but I
would not deom it advisable to speculate on
such an occurance ; therefore with reference
to this fur, I can only advise, asIdid last
year, to handle it cautiously.

Muskrat may really be called a drug in the
market, and I can ardly remember
the time when so few were bought by our
manufacturers as during the past twelve
months, In natursl color, for linings and
other arvticles, their use has become very
limited indeed ; and as a cheap imitation of
seal, when they are plucked and dyed, the
imported sheared and dyed cuney skins seem
to give better satisfaction.

n spite of the largoe shipraents of mustrats
to the lust three London :ales, very heavy
stocks of them are yet carried hero in cold
storage, by different houses; and asitisquite
doubtful whether Russia will again be such a
heavy buyer of this article during the next
year as it was in the present one, a further
decline in the value of most Linds of musk-
rats is almost a foregone ‘conclusion, un-
less something quite untorseen should happen.

S+unk was about the only article of import-
ance which paid the exporters a reasonable
profit, although they did not realize last year's
prices, especially on the higher gradue~. I still
have faith in this article for next season,
provided prices are not driven too high by
foolish_competition, which is hurtful and
misleading both to the shipper in the country
and tho dealer. The stock of skunk in first
hands is at presect quite limited, and if the
late demand for them continues, which is
rather probable, fresh skins which can be
brought into the market yet for this season's
use will command good prices. For this
reason I recommend you to sell freely the
carly collection, pecause it is not likely that
you will find an equally good outlet for the

blue polted and r'agey skins later on, when
thy prime goods ave sent in, ospecially if the
collection t.irns o1t to be a liberal oro.

Raccoon did poorly both here and. in
E rope, and if it had not been for the Russian
trado we would have witnessed a still greater
break in ;»riccs during the London sales.
Owing to the gonoral deprossion in business,
and on account of the wany cheap sub-
stitutos which aro used in theix place, little
more than one-half of the usual quantity of
raccoon was taken this year by tho coat
mauufeoturers, and as they are the principal
consumors of this fur on our side, we wore
obliged to either oxport our largoe collection
of raccoon or carry it over in cold storage.
Both ventures proved equally profitiess, and
oven if yuite a fow skins are sold during the
next f sw months, for one purpose or another,
consiuerablo stocks will be carried over again
in first hands—especially the medium grades,
which are too expensive for coats and too low
furred for dycing.

I hardly need to sdvise that under these
conditious tho fresh crop of raccoon should be
hought carefully, as we cannot expect an im-
p.ovoment in values so long 63 the outlet is
80 circumseribed.

Opossum have been benefited during the
sammer by the ready sale of skunk, for
which the better grades are still used in the
dyed stato as a substitute, and last year's
quotations will thercfore be fully sustained
on all skins which are appropriate for that
purpose ; unprime and stagey ones are not
likely to be in much request.

Red Fox were almost exclusively an export
article and paid their owners a fair profit,
which cannot be said of them too often, It
is the general impression that the demand
for them will continue to be a fair one on the
Continent durinﬁ the next winter, and wo
~an tnerefore look for at least steady prices,
and even some improvement.

Grey Fox are entirely neglected and sold to
great disadvantage. Considerable parcels are
stili held by different houses, and there
promises to be an oqually poor outlet for
them in the near future, which factsarea
suffictent indication how they should be
bought next season.

Martin sold well and continued in good
demand by the European, and especially the
English trade, while our home consumption
is only limited to moderate quantities of the
darker shades. Present stocks of raw skins
are quite diminished and apt to disappear
altogether beforo the new collection reaches
our market, so that we may look for free
buying of the fresh skins at somewhat ad-
vanced prices.

Lynx wero, like grey fox, o dead article
during the past twelve months, and it is
very diffictlt to predict how long it will take
before & demand for them will spring up

in, The moderate quotations of last year
will likely be remewed, but even at these
figures there appears to be no temptation just
now for an effort to buy larger quantities,
because a good many years may pass bafore
§ynx again ranks among the fashionable
urs,

‘Wolf could only be suld to our robe trade
in smaller quantities and at low figures, be-
cause there are sufficient other articles,
principally Chinese furs, which can be
bought very low, and which appear to suit
the purpose just as well, if not better. Good
sized parcels of wolf are held yet by the
dealers, and while they were apparently
bought last season at safe prices, they could
at this timo only be disposed of at a sacrifice.

The value of such other furs as sea otter,
silver, cross and white foxes, fisher, ete., is
almost exclusively regulated by the European
trade, and the indications are that present
values will be sustained.




