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The proscnt dabt ia §093.11, which tho Board will aim at reninving
as 8000 as possible. Tho Bursary Fuud is in » botter condition thau
last year. Rocoipts were §1,181,43, and expenditure, $879.05, thus
reducing the debt from $522.08 to 8219.70.

MORRIN.

Tho Governors of Morrin College have much-pleasure in being
able to report that the work «f tho last Session has presented
neveral featuces o! an unusually checring character.  Iucluding
atudents takiog special linea of study, eighty-seven wero recorded
av enrolled at the mecting of Corporatica held in mid-winter at
Mctiill, with which Uoiversity Morrin is afliliated, and that
number was increased.to considerably over one hundred during the
succeeding part of the Session.

Eight of the regular undergraduates have in view tho office of
the sucred ministry, aud threo of theso received regularlccturea and
passed respectable ecxsminations In Svystematic Divinity, Church
Hutory and Apologotics, while five puraued studics in Hcebrow. 1Ia
addition to tho existing atafl of six regular and two honorary pro-
feasors and Jecturers, tho Board hasengsyed a seventh, inthe pereon
of the Rov, John Sharp, M.A., to take charge in part of the clacacs
in Philosophy and Kuglish, in relation to which departments Mr.
Sharp gave ovidence of singular fitnesa during tho Session of 1895.
96, and from whoso appointinent as a momber of the Calleze staff,
the Covernors anticipato marked advantages to the course of study.
\Vith this addition the Arte I)spartment inay be considered to bs
not insuflicicut!y equippad in all of its cssential brancher, and the
Board of Governors have in view adding, with a like aim, to the
regular staff in Divinity. T accomplish thisaim they havealready
taken ateps to increase the Eadowment Fund, and expect to have
securcd a material inc-ease to their resources ere tho lapio of
another year. DPlacing at the aervico of tho Church, as they do a
valuable property Irec from all incumbrances of debt, and a fund
already adcquate to the providiog of a stafl of seven devoted and
competent profcssors, and occupying ground in the very midst of a
prpulation, for the winniog of whom to purer views of the Gespel
this venerable court has instituted a distinct hranch of missicvary
effort, the Governors venture to deem themselves entitled to the
confidcnco of the General Assembly, and to a larger measure of
aympathy and assistance than has heretofore been rendered. Neither
during the days of tho first honored Moderator of this Court, Prin.
e, Couk, was Morrin College burdensome to the Church, nor docs
it now aspire to occupy a position 30 irksome. Simply the tirvernors
cherish the belief that their off 7ty to develop the idess contemplated
by its founder merit recogniticn, and they are not without hopo
that auch recoguition, in practical ways, will not be withheld by the
highest Court of the Charch. I+ is their firm determination, in
humble reliance on the Great Head, to apare no toil to render the
Institution vuder their charge a auccesefal means of prmating the
cause of cducation, and also of miniatering to the advancement of
1ho temporal and spiritaal interesta of the community amid which
it is situated, and of the Domirion at large.

MONTREAL.

The Board of Managsment cxpresa their gratitulo to the Great
H-ad of the Church for the continued prosperity of the inststution.

Tho namber of students in actual attendance last Session was 80,
of whom 18 cempleted the course noctasary for license.

The Iloard are gratified to state that they have sgain been able
to end the year without indebtedness in tho UOrdinary Fand,
Upwards of §1,000 were expended in contection with ceriain neces.
sary tepsairs to the buildings. Owing to a legiey of $000 (31,000,
loes ton per cent, Government tax) recoived from the executars of
the late Mr. A. C. Leslic, of Montreal, this special expenditore has
been defrayed, and thero remains a balance to the credit of the
Onrdinary Fund of $127.7~.

Tne Eodowment Fand has been slighily increased doring the
FOar, and now stands at §191,656.11, which is inveated according to
tho statemont of the Troasurer. The Board arc gratitied in agrin
Vciog able to report that they hava never xet had to farccloso a
mortgage, and that there is not a single dollar of intereat in arvears,
all of the College invesiments being in evers rempoct first-class.

Tho gencrous friend who, during the last fire years. at his own
cXpeose, met in foll the aalary of one of the Pexfesanra, has kindly
sgreed to continue doing so for another yoar, in the hope that beforo
jta expiry the Chair moy be endowed. The term fr which the
apecial anbscriplions received from fricnds in Munireal asd else-
where, for the put five years, far the sapport «f the Chaic of
Rxegesis, having expited, the Board are scckirg m renewal of theae
for another term of five years, and trust trat thia effort will ho
crowned with suocesr. This is, howover, a somewhat precarious
souico of revenne, and 1t is carncally hoped that upan the retern of
business prospoenty this Caair may be endowed by the friendsof the
inatitotion,
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Tuo Rev. Principal MacViear availed himself Quring the year of
the le.ve of absence kindly granted him by the Goneral Asssmbly
of 1393, 1o spent the greater purt of the past summor und wintor
ia Britain and on tho Continent of Europo. It is a subject of
general rejoicing, not only te the members of tho Board and to the
students, but to all tho {riends of the College, that the Principal has
returned strongly invigorated, and it is earnestly hoped that humay
be spared for many yours to admiuister the affuirs of the institution-
Tho Board desire to place upon rocord their appreciation of the
valuablo scrvices rendered Ly tho Rev. Dr. Barclay, of §t. Laul's
Church, Moutreal, who, in tho abscnco of the Principsl, conducted
tho clusses in Systematic Theology last Session,

RNOX.

Tho Board of Managament has muach ploasuro in presenting ite
fifty.third annusl report.

The graduating cluss of 1847 numbered twenty.iwo, and the
total uttoadanoa of ntadonts during the past cession has beco 113,
In nddition to these enrulied students it may bo meationed that »
number ol younyg men now uitending the Umveraity of Toronto
huve aunonoced thoir intention of entering theology in the College
ou tho completion of tkeir courae. The total namber of students
having in view tho ministry of the Pecebyterian Church in Cavada,
at Loronto, cannot bo lewer than 140,

Tho Bard desires to expross its grest satiefaction that the Iast
Assembly accoded to its ofs-ropoated rcquest for the sppointment
of additioaz! professcrs, and has gludly welcomed the gentlemen
gelected by tho Asaembly to take charge ol the imporiant sutjects
of Old Teatament Literature, and Church Hi:tory and Apologetios.
The 12av. Prof. George L. Robineen, Ph D,, and the Rev. ’cof.
James Ballantyne, M. A., cutored on tho duties of their respective
Chaira at the beginniny of tho seatian, aud bavo fally realized the
anticipations of tho Charch as to thei- fitness for their important
positiong, Tho Biard fecls, kowever, thut Prof. Ballantyne hes
been over.burdened with the care of two departments, and frusts
that at no distaot dato he may be relieved by the appointment of &
now professor in ono of tho enbjects utgigoed tohim. . . . .

The Bostd bas at the last scesion of the Legislaturo of tke
Provinco of Qatario, obtained an amendment to the Act of Tncor-
poration, enabling the Senate to confer after examination tho
degres of B. 1. on ordsined ministera of tho Cburch, wko have not
provicusly obtnined a degres in Arte. It is boped that thia may
prove an inducement to muny of our ministers to pursuo their
literaty and theolsnical studies still farther after leaving College.
The same high atandard of attaisment ¥jll ba required from them
a8 ig now maintsined in the case of Uaiversity geaduatee.

Tho finarcial yesr of tho College optoed with a deficiency of
25,576,714, and as tho year advanced this sdverso balatce was
Jargely augmented by the incroased expenditure ocossicned by the
appointment of new profesrors and other charges, notil 2t one time
it amonnted to fally $15,000, Tho Board is thank{ul to be able to
report that fram the colioction of arrears of interast by the Trea-
gurer on various securities, the liberality of {rionds of the Collego,
and the recoip! of = legtacy of §2.000, from Mre, Jacqacline Leaslie,
an old friend of tho College, the deficsency hiss disappeared, andthe
Teeasurer is permiticd to clote hia account with a balance of
$219.N9 in {avor of tho College. Tho Troasurer’s statement bereto
appendced, affords fall inlormation as to tho varioas items of
receipta and disbursements in connection with thedifferent depart.
mosts of the Collego work.

Whilo the yoar cloies 30 {avorably, the Cbarch must not over.
look tho fact that tho resalt has becn brougbt abant act through
the ordinary sourcen of revenue, baut by snbscriptions from priva o
indivicuals, varyiog from $1.000 dowaward, and by tho bequest of
M-a, Lesslie. Tho cstimated reqoirements cf the College for the
year 1897-98 will be about §21,000, and tho Board can rely only on
ths two ordinsry sourcts of College revenuc, namely, the intcreat
from investments and congregations! sabscriptions. From thisat
will be saen that congregations cannot relax their efforts, and must
sttive to iccrosso their contributions  Thbe continual fall in the
tato of interest and the abnormat decline in the value of securities,
combined with ths dificulty ¢f finding snitable iovesiments,
greatly rednc a the income from the Enjowment Fand. Ia fao,
tho addi ioa of §100,000 to this fand, wosld bo required fzom the
{11l of the tato of interest alone, to bring the rovenne from tLat
sourca to theamoans receicod syme yoarsago. Tho 13 sard otserses
with regret that upwards ol threo hundrod congregations oortri-
bate nothing {or Calleta parposs, aad meny maco remit exooed-
ingly trifling smoants.  Were these congregations to include the

C>llage amang the ol jo2is of theit liberality, thero would bo little
diffisalty in sccoringadegaats support for 1his ioatitation snd tho
other Coileges of the Charch. Aw montioned in tha last roport of
tho Colloge, » Saciety was established for the purposs of stimulating
tha interest folt in the College nnd raising fands by extended effort




