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MONTREAL MINING EXCHANGE.

BUSINESS STEADY—LARGE SALES—
BIG TEREE BREAKS, BUT RECQVERS
—REPUBLIO STRONG.

BANGE FOR WEEK.

6,000 PRYNO.cccrrriserisnrernnssecssnnen 392 392
25,700 Big Three......cccceeersrrsrnene 29 21
6,600 Oanadian Gold Fields.... 6} 6
2,000 Iron OO0lt..ceceeneieecrerncnnas 14 12
6,000 Noble Five......cceivicnnne 314 30}
3,400 Virbe ...ccceeerevsneneerseannins 68y a7
17,200 Idonte Ohristo.............. 14 12}
9,800 Montreal and I.ondon.... 69} 69
200 Old Ironsides.....cccceeeonne 11 111
11,500 Summib......cceeeiiiiianinneiias 33 3
119,600 Morrison .....ceccesvererences 193 18
2,500 DOCCR. ccreeeecenteeracturennenne 27 26
6,100 Montreal Gold Fields...... 22} 21
5,300 Republic 1427 139
3,000 Enob Hill..cocverraeasesesarens 933 93
1,500 Barley . 19 19
20,600 Golden Star . e 64 69
8,00¢ Princess Maud.....cceeeennae 112 083
1,000 Brandon & Golden Crown 82 28
7,750 Gold Hills o seeeee B} 63
1,500 -Rambler Oariboo e 313 30
1,975 Virginia.......... 30 30
1,600 Californis,. 6}° 6
1,006 Iron Mask 14 14

Business was not so active as for the past
two weeks but was well spread over the
list, 26 different stocks having been traded
in. Prices were steady and except for War
Eagle which varied 5 points and Big Three
which sold bet.ween 29 and 21 no special
changes are noted. Considering that few
stocks are dealt in on margin, the result of
the week's transactions is satisfactory.

RerusLic.—This stock was sold at 141
on Friday last, 142 on Monday, but has
since declined a few points. We recom-
mend buyiug this stock.

B1G THreE.—From 28% and 29 this stock
broke sharply last Wednesday to 21, the
publi~ on learning of the low quotation sent
orders to buy, which changed tho tempor-
ary weak freling, and the stock advanced to
25% the following day. On breaks this
stock should be bought as it has good pros-
pects and is well held. We would recom-
mend customers giving their brokers stand-
ing orders at the price they are willing to
pay, as it is liable to decline or advance
materially at any time, by this policy these
changes may be taken advantage of.

Monte CurisTo.—This once popular-se-
curity may at any time come into favo
again as good work has been done on the
properties, and s reliable report as to its
value may soon ts 1.-thcoming. It has sold
to the extent of 8300 shares, at from 12 to
13 during the week, and closes at 12% to
13L.

AonTHEAL-LONDON—A. constant stream
of scattered selling orders has caused this
stock to appear weak, but the selling pres-
gure will soon be over when an advance
may be looked for. It should bs bought
under 70.

MorrisoN.—Sales of over 100,00Q shares
of this stock have taken place betweon 18
and 193. This stock is always in evidence
and being s0 active should commend itsolf
to thoso wishing to make a turn. It has
advanced from the low prico, waich was
made Friday last, to the high puiut made
yesterday and looks like going }igher.

" GoLdEX STAR—From 63} this stock has

§

declinad to §9. It has only been hirly
active, the West is selling. It closed yes-
torday at 57 bid and 61 askel.

Orner RBusiness.—The other stooks
showing some activity wore Decea, which
has been steady, (ganndinn Gold Fields,
Noble Five, Virtue, Sunset, and a few
others,in these the trading has not been
sufficiontly large to result in any special
features,

ORIPPLE OREEK NEWS.

CRIPPLE OREEK OUTPUT OF ORE FOR
FOR APRIL.

Cripple Creek, Colo., May 1.—The figures
for the production for April are just in to-
day and give a very flattering state of
affairs for tie past 30 days. The preduc-
tion is as follov/s :

Average Total val-

Tons. value, uation.

Areqna ........... 2,600 - §18 $ 45,010
Gillett .....cne ... 1,800 26 46,800
Colo.-Phile ...... 8,000 30 240,000
Bi-Metallic ...... 9,600 . 20 192,000
El Pago...ccueerens 3,600 22 79,200
All Smelters....11,600 80 880,000
Placers, etc...... .ccce- - 30,000

Total cueeeeerenes 36,500 $1,513,000

- MITLS GORGED,

Thers are at least 15,000 tons of ore
which was shipped from the mines durihg
April, siill at the mills untreated because
overything is simply gorged. The bad rvads
during tho month kept shipments hack
until the last few days, when thousands of
tons of ore were rushed to the mills, but
could not be treated. Had there boen no
interruption in shipments, Aprils tonnage
would have exceeded 50,000.

INDEPENDENCE DEAL.

The announcement of the sale of the In-
dependence mine, made a short time ago,
has been verified by a cablegram from Lon-
don, received at Colorado Springs, the final
papers having been signed and the first
cash payment made.

The price apnounced on the first advice
from London was 82,000,000. This figure
was given on the presumption that the sale
was of the Independence claim alone. The
sale, however, includes the entire group ad-
jacent to the Independence—the Maggie,
Washington, Corrigan, Chief, Buckeye,
May Raymond, Ashland, Whitehouse No. 1,
Madison, Prof. Lamb, Blanche Placer, Wil-
son Creek Contact, Wilson Creek Contact
Placer, Smuggler No. 2, and portion of
Cyclone and Four Queens, sixteen claims
and parts of claims, embracing considerably
more than a huudred acres, and the prico
was $10,000,000.

It is considered by the best mining en-
gineers that the company which has pur-
chased the property at such a handsome
figure has made tho best bargain that ever
camo from Colorado. T, A. Rickard’s esti-
mate of the vnlue of une developed ore
boaiss is $7,000,(1)0. aud as nothing is to
be done but break down and hoist the ore,
the profits that can be realized from the de-
veloped portion of the mine alone are esti-
mated at $5,000,000.

Desides the ore in sight. it is considered
that the ground below the p tesent workings,
the depth of the mine baing only 900 feet,
are many times grealer than what has al-
ready been produced and blocked out. Tak-
ing tho estimate of the standing-ore, and

what is known to have been produced from
the upper lovels, it gives tho magnifi-
cent sum of $11,000,000, with only 900 feet
of development, a record that Kas never
beon oxcelled by suy mine on earth

DISTORY O7 THE MINE.

The Indepenucnce first became known as
a producing mine in 1893, when at the end
of the year it had abont 60,000 to its credit.
About this time other claims adjacent to it
wore acquired by the far-sighted owner.
Frowm this time, and for three succeedin
years, and largely from development worﬁ
alone, the production of the mine in gold
was something enormous, though the ton-
nage of ores from which the same was ob-
tained was smaller perhaps than that of
some other noted mines. Hero again Mr.
Stratton showed excellent foresight and
good judgment in clearly outlining his well-
known policy of reserving the ore of his
mine. Of the vast bodies of ore opened up
'y the operations of the three previous
years, not a pound must be taken out. It
must ali be left intact as found, and the
future development of the mine downward
and in the lower levels yatto be opened
laust pay its own way, and in the upper
levels, all the ores discovered and not im-
mediately needed must be left in place in
the same way, ready for extraction at soize
time in the future.

BUT LITTLE STOPING DONE,

One very striking feature in the opera-
tions of the mine is the very small amount
of stoping that has been done in taking out
8o large a sum of money. A number of men
who are more or less prominent in minin,
interests have recently visited the mine an
inspected as much of the workings as time
and circumstances would permit. They all
express surprise that the ore bodies remain
so nearly as they are found, and that so
little of the ore has been taken out by stop-
ing it. Many ere skeptical th. t this conld
be the cas.,, that so much could hetaken out
prineipally from development work, leaving
great stopes more or less gutted of their
valuable ore bodies. One mining man, who
was afterwards given pormission to examine
the books of the mine for himself, declared
that he never knew s0 much money to come
out of a mineand show its loss so little.
Another very important matter in the fine
showing of the'mine is the cost of its opera-
tion and ir provements from the beginring
down to the present.

SMALL COST OF DEVELOPAMENTS.

Another feature of the working of this
mine will easily commend itself to the man
uf business, especially to one ot some prac-
tical knowledge of mining. It is the large
amount of development work done in pro-
portion to the monoy oxpended When it
is remembered that the cost of treatment at
smelters and freight charges are to bo de-
ducied from the gross values of the ore be-
fore the mine expenses are said to begin, it
will readily be seen that the cost of devel-
opment has beun quite small, mdicating a
Jjudicious management of affairs.

The total length of drifiin the mine is
well over 30,000 feet, or about six miles.
The total length of winze and upraise is over
2,200. The main shaft is in three compart-
monts, and is 4 feet 10 inches by 13 feet
clear inside measurement, and is now sunk
to a depth of 900 feet,the lowest level in the
mine, where the pumping plantis located

in an immenss station cut out to receive it,
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