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COUPO8IýrION WITR CRYDITOR8S.
1T l the Editor <Qf the 23iait Rerito.>

lu-ayable articles have bec" iwrltan und lthe
S £tea5!site lilertt arcuieti on fle euttject or lpro-

in (lie pasittg ar a altgait lt4w, but leairing a ranci
lyoreo plagua Jpolt ihcnîurea »steu unilncbi
1 rotor ta ûà lita ttr orcoipoilni.

Vitis Is a subject very diuttî ta denti wviil, tîreltig
tromn tha goograpicai disilillo of lita craiitor front
lit(% debtur, aniti the cansent, Illablity la oitatut ally
reNable iormnation as ta te rei laine ai the~ aFeis
lut the hiali or il tichtar, lita certain, charatirer or
bts re aorlti fiabiiies, tho canUsa ai lsoivoty, tha
bunessr îbiVy or mode c t r<nsac iîtg beaiese, the
$sturo proepcct o! anece6as, nut tha banCal>' or piarpole
ai'tlita tpllicant

2Now 1 iiiu It net tinfait' ta assu.lie, ht uat mara
titan tli'o par cent. af the aplicant8 for cotmpasition,
van bc cantidereti fit oublecta for etici clemxuey, and

3 oý mot ilIa par Dent, ai fil 1a010h10 get raibseti, and 11;
is taoriori duo ta llea ionobt rutaiiQr that &aOmo stop$
stiouiti bu taican ta pravent titie tthtg loouw te proy en
8ocicty, a hast oaib~arxks. 'Who$* moral IlonestysecareclY
aulvuitde la (bat ai tita Jaw, ebV i llits adrîca te bt
don, sald, "1My son, miki. uolep. mslca maaay Maestly
ilyou con, but nttnîly rate malta mnoay.1

Tha chasi ar persons lwhO tek composliin, tira for
(ha Mosat part thase relia arm li possesionfla pfont>' of
lane, securati ID sucb a iî*ay, thraugh relaives or

fionda. a3 ta bu boyondthe(b reacbi ai çrediors, but ut
iltaginae tima periectiy ut (lipir couirol ta coter (ha
marknet attesli, andti hus lay theatouitianierailtor
seindia.

Periiaps ana of trio greate8t lttcentvs onI li part af
ltao ratait man, )a taesecrcy rilut %viliclta comnposiion
Si accamplialteti. The tiebtor pairs ta ltae cfty, repro.
senli is casa plau3ibly, andi offert an autaunit xvlth

tecurity. Afar a litl parloia> l 3accepted, ant titon
aimas it lhont buaig mis"d front, lits locattty, ha, te-
(aras wvith a cicar profit of $»IO or fflIO evtr tils liard
working but moto scrupuous neiglibour, %vite is belug
dsil' rabbed b>' tba UUprinCipltd COurSO ha lits pur-
sued, aitiet andi abetteti b>' (li cauduct of (he ver>'
men who wiii dctuaîd front him lits lodebiedness ln
fait. Titisnpithorjuat nor5uilius.

The question uSinral>' aries z-Wtaiit cati bu dona

a retay titat would fuit>' Mc-t th <laase, but if $auta-
thing lKie the talin g vut sore putaneti, ttwuit
lesseu te application for composition andl Ille reclc.
leus carcan %,îi(çti tac allen beads ta it -

lst.-That upan tiplicataon belnintada fera campa.
sian, (ha opplicalît shonti giha Imrediala oseIn
ta an appatulea or te crediturs tsuttjett anly ta îlîo
applicanat!s Oar baforo ltae considerattan ar ibnu
=alter coulti bo cntertaueti, wia sitault entinira is

sud report open tae ainunt andi citaracee ii lita as-
set.s and iîab3iiies; (fiat %viso tae applicant tiesirat
taabtiai posesion wltiiauta campramiseboicg azreati
ta, at contaîina au the aubcet siauid. Ssa, sud
pracass cf law shotîlt tmnlvýditly bcaiL-z (ak 10IlQi.
data flica estato.

2uil. -Tilat no cotnpaslon rtboutd ha mnuda wlîtaut
lto tat'.ttltcl a ltao eolaTt oi'Tratl in ltao place repra-
wtetd by the largesl vlut çi crcdtiuors, *nùti iat tha

appaitlco, ta lake tomporary charge of lte ustatcsaitl
be îîned. by lte Iloard of Tracta ln thubt place.
ýrd -Tht Do composition aboulti ba grantesi unIra

lte applicant conta eliare actuzt la8s aiaated. andi
su, as 0-ditrV buinessiff k-utlaiga or prudence

could net bave avoidat.
4tit,-Tlîat ta sunob caua tîta applicatthobult bu

litêrly donit %*çiti, grAntiug, bini tarins titat vçautt
atTaîrt a fatir chance ut fauur auccess.

tilt -That anleas unilr very oxcuptian-at cîrcuin.
oisilcès, no composition stiaulid bu grantati a econd
tinte.

6tlt -Titat ait expons of Ito rippaluteo 3aaulti ba
9dlî b>' tile ceditors.
t caulti enumerata ploneat ai luauca llluitratlng

thei aboia remanlis, but Il Migt border on persouuuîiy.
liercitauts, sybalosata ant relit, l.viltout a reralitter
c2Q ful>- adarse tha poui ion. anti lvi admit tao na-

culsil> cf a remedy>, tha oui>' question boing boiv toi
appiy il.
'filera ls ana raredy In ltao bauds of te ratait mon

init a baiuse (fiat là knowu ta compromisue slit a firin
dolag buoinesa lu (tetirllly, bacauso il produces tao
%a effisct as If tita> soid the goadae at 26 par cDeit ta
60taperDnt. lms titan ta tae roaliler, w io ta carneatly

tlfps py t h1 iîep»nt «M !t ntiedaems
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ï TE are assurat b>' ('rau traders, (liat Ir a mnaulne'
Vtut-ad articla tR, or cati ganerai> bo producti

11)i ls country ascaitap n3 Su Enrapo or ltao uilad
State, (liaI sucaIttlu needop, andi cartaini>' gîaieti
htava lie protection, If traia n'as altîttys ttiorai,
dean a id supp>' negular, ant i lta inaltt> meanu.
factures ra aiad coulitrlas Dal dîspaîct ta dîscauraga,
cripple, anti rulu flia youug anti Ca lparnt$lvely steak
rival hlita uh ow country,. titane %vit bu tante plauel-
bill>ty litati assaertatn.
I la an au ndsputat tact, (liaI ivlitaeoer, Tram one

causa or atiatiier, lu a largo mauufacturittg country,
Iboe to au airer production ofaill uyo article, anti lte
malter or Italier le obIlget ta realIzo, andti u order ta
do so MuaIst ier a ima, ia ahîrys prafera ta basa the
sacrifice mada lu aioreiguardtiait miiket; Ilreiltves
lits uece.î.sliles, ivlitott brakling tiawn et' lujuring ltao
reguiar daraand ou hanta (ratda. nt the saina lima Il

tisusragos anti poritaps ruins (hai yaung andi lesu
porerini manufacturar» of flia nai country', seit ara

its rItalls, anti ta 'ivitsu praiperit>' anti succoîs bo la
Oppoai nut lu canîcqueuca, leavcesîae menus untrieti
ta bzntag about bis muin, ln sebîci ha ta aidetl anti ai,
sisteti by tae mîtdia mon, anti lu atiapiing frac (ratio
'ira gîta ii a cordial Inviltatiot ( da sa. 'l'ho trea
lreders aiisver Iiautd, ho. tist fic consumer vroulti
taereiare get lits gaads ehesp, but an>' imil trille

sers-et Eu Ibis inanar la but a oursy compenusation tu
flia fauier fer havlnx bis lieiglîbonrlng mnanufiacturer
abîlgeti ta clco tist hap, stop (lia homo muarket, anti
thus couipel tha tarmer ta seni hits produe tbausautiu

officient dut>', resuits lite ltae at are net licly> ta
ensue, anti ta provo bayanti Ibo po3slbliy ai a daubt
Ibat aucti resute basa, doa, anti ara liI.ely ta flasi;
ire quale flic falttowlug extract fram a repart ta,
anti prînttil b>' arier ai ltae Iouse ai Cammons lu
124 -

"Tue iabauriag elec aeat' utae maintc.
ring districtsai tihIs neunity . ara tory lttu
alvara ai the exleut ta s'i'totlty %te Dileon lutabtoti
for titeir biAlDg employea nt ail ta ltao irmetse lasses

witcb thiter etuptoyeris voainarl> Incur ln bail limes.
lu orden ta destraai tarei n caapttitian, anti ta pain
anti kep possesitin of fureign mankers. A utheulla
inistances are wea» kuosen aampoytîrs, bavln lu cb
(liie canrieti an thitsorks ut a iaseamauutiug l ltae
aggregate ta (brou or faut' iiundtotusant paunis
lu Ibû course af lbm re etofur yeare. If thea offerts ar
those whit éncaurago toa combiosilans ta rcstrîci s iae
amaultl af labtour andti voprotine slrftes, Ivet-a h h
sutrossiai for any length o ai ma, tha great accumula.
lion$ ai capital conta no langer ha mnalle, witirb entbia
a loirri lt Most Iwatby capitaisteO ta art='rhem ai
fortigrt compijtîîa in limes of i7reat dtrsitanti
tula 0ciiir thea way for tae 'Ilite tira la aea in
writn prices revivt, anti ta carry an a g test busitêss
before faraigu capital Dun ai; lns acumulste ta sucit an
extent as la hae agie ta cqtabisit a ampetion la pt-oa

mut a>' clnneaai sue To l arge capital ai this
country> ara tae great lastrumenîsaf - warara (if lte

il Mss a y ua'b allaurti 1 againat ltae cauipoll
cpalafCoigu coutanrita. anti ara ilta Most eseutti

instrunts nase rama.tung b>' 'wi'tch Ont inanufaclu-
ring suprenine> eaut ha maltàlned.1"

WltIo aller reutiug file aboya eisset, cliu fait ta tee
ttc absoito neceest>' ai pro(ecllng aur infant mina-
factoring estabishbments, froua the regular sud sysia.
malle piansof hi) h calthy'muistrn capIilis
ai ltao aid wrnt ta limaittosta and i dra> ait ap-
position la lther. Ive tiuk ia prartana latters, tait
iIthas buta u>'y praset (ba diversit>' of emplaymnu

s bitelîi> uecmsary talIba presperty ofany,and &U
coutitries atîid cemmunuls, and flit 'iritaut ltae in.-
tradtuelas anti permnnt manufactures sea cannai
bure titat dlvtînsity, anti Ita itica Chait Canada mail
conttinue alma$l a put-el> agriculttnal couctry If
carria out anti acteti upeu, la aura ta brlIng about Ite
saina resait tbal 1 litas i Innicti> Egypt, lirazti,
'ilexico, &o. Wltth(ey haro Wue lteora tva bava
aineadsiaioses.

Frc (rada bas liaiS à Ilil expaî'ience lit Canada, la
tae establisitmeut ai lte 'Frac l'ants." lu regard ta

Ibht ane ut liaspo, lIt'. MAtte lier, a mîilanar>'
l,îe, wrltluig ta (hat Mi'dess Nov, 201h st, tays:t-

- upona atlin rendsw ai ta warklugs ai lte inama
flou ports. 1 ama convinccd (bxt lualese ai lxiag an
atirautaga I (4uGapa, I bas proveti a aluTe andis curse,
VbintIl aven stouiti have be-ca a benelit ta (lie labCor.
lac pear iras an errar sud a deluaîcu. Il enlableil
tratiers ludeati, to m&a la extra prafit tthe amuat
or sehat file Customîs <luttes souiti bava beau."l

Staubrlidge, C.eJ.O»

TUE BlOTHWELL FIRE.

WB tiave receired tramn a specîi correspondent,
theia loing atatemant of Iha preparty burtt

a< tits )Irs, With tae lusurlinees effueteti, anttLi3 pro.
bave o$§as.
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jezti-- oft~ th u- ili lc oaeo h nti
Stts h budcl-n uIln ao Ibo

olb bad, enorm tbstttad aarmatetaa2
Th, r ouse nve ws nydage i te ovo
ment L't ILIt atitz,3oryte kow hat l S no
thor'ughl Il itampiltaout

Th bt[toprvetunuespcut4oi l anthm

tawih1rfre ate.bsmtwt oyvr

<h'ptee( a t It l-eotere ta Ia tht ae "e el.

V)ueï atm uatn tr tÈa reutaîns uin GeO. Gmea
Co la sied van>'apeii fu rona vhoir y tui.c

ceSaats oatger ftein bas beeat l pthuet by (haurs.

Jectta acp hau ri wbicl lit Sn ade (ha UbnSt
oratMs. t he absard vioulccl irelati basy aiin 
tha hu , lcadercd taaca entpuij h ba'xrit ull ý.
Tbta, aiusse or e ias anù daor hir et vo
?Ppiu l aatfatayt aw1h1S ani


