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'Urne. the aitthor docs no miore than ro

state the fat tif the gifi irseif as an action
prompted iîy the boy's Ioe [tuot the under-
i î ng tonsîdetat ions are tcear.

WVhar stas the present ' [t w,.', no dainty
gew- gras. or pretti, garmen, or an. tbtng else
for toiiediate cnyoiiemnt. Il t was sortie-
th îng e h t b woild Pros defor lis],pctb it he
ticre î,akcn awa ' v .Let NI r. Barrie tel ia

-Il il/ thi' fit <t pudlie <titi' hlli insu; rî

'Ibhis m., stirci vtaflt Sentimeînetal 'iîsi
ti s' as'ibhiitbfttl IToiîiîis . mtade ttoitIghr-

fui hi rval solid line. I>erbaps Itisîeti mgbit
bat c itecî more plcased n% thi a ints if or a pi.-_

t1ue, but t i uas siritits. triiknti 'ITtotiy
'tht litith SIlle issîtraite pttlîî t. IHe
Ici atfeî'îiiii us ct-ride seuntimtîent fotr otite, and
[las ced tbc patrt tif a tespittisilile itaIlu pro-
s tiing fîur F'lspIetb's futulie.

NIr. Barrie crtatnlv diid ni t lien bis Ittok
us at tans asstiîg d'îc iitit foîr life asstuirance
aîgents. IBut lie Nvst sbd ii shtows that bis
bero triti;,% t t d is sisier.

Ri abut s îîîr 'A.îfe, %otîr cildrcn,

Royal Victoria Policies Prosper.
An Interesîing Cîirnrentsry on the Position andi

Prospects of new 1.11e A.ssurance Companien
n tbese denys ii beec tmpetiritin.

'l 'lie esîscriec c tf the istl îyhbitders osf
the kîîyal \Vît tîria I .fe, fitltîts t tg the reas-
stîr;.nsie of tbas coisipan lby- the Skin I .fc ti)f

Canada. affords the [test asaîlatîle osetbod
1i "i ssich iii juîdge the poisttitio i n sict the
piîîol der tif tise Hoitîte i ife, latelv trakets

tîset lis the Skin, ss fi1d thettinses. The
fitilo.. îng lester. ssrîrîri nY liINr. '1'. Bý.
NIacauiay u Stuîîiu 'pi of ~ Torotor.
c'incernin11 the poitiottn tif Rousai \'îcturta
isol us>hîtiders. sbîitld prîtse (tf ctsderaiîie

Etiti ou, CoîsEctRNIrt iN. tRANsEt

Dear Sir, i thask yoa for the opporsunityn ofce-
plylogîn the lettersigned -Anoîtter Stîbseriber.'

To apprectate the adatiage to the Royal Vic-
toria policyholdera of the reassuraîsce ni their

contracis hy tbe Sun Lite, [et us consîder whst
tiseir poasion would have heen bad tbe Royal
Victoria cninued in busineas. Tbe ataterneut of
tbsi compnny at 3Osh Septemner, t910, abowed
net onty sh3t thi. whote capital of 5200,001 bad
heen sunk, bus [hat there waa a lurtber defictency
of oser 55,000. Nota dollar of profits haed ever
been paid hy ibc. compaîsy to tta policybiolders,
and shere was little prospect thatsany cicr would
hie paisi. Linder the muets favourable conditions
tl would have taken many yearn to malte guud the

deficiency of over $250.000, andilt was, in fact,
doubsial il sl ever wo'îld hie mode op.

Vour correspondent n in error wben hie soya
shat the po:licyholders lorlettesi profits for fise
years alter the transier bo the Sun. The clause in
she agreement covering thîs point is as follows:

'IJoil the lin day nf Junusry, 00e thousansi,
nine handred andi sisteen, n neparute accouas
shaîl lis kept of the purtîcipatîng policies of the
Roy" al Vtctoria Company, andi the profits accru-
ing tu aach policies dtsring the periosi esdîng on
the said date, &all depend lapon the profits eoîned
by such paiiipasisg polîcien as a clas.'1

<On accoant of the 
t
teavy inutiaI deficiescy

which had to bie asstimed, andi tbe oscertaiaty
regsrding the mortaîiîy to he espertencesi, t vs,
deenesi adeisable (0 insert ibis precautiosry pro-
vision. Its fuirnieas so the policybolders of botb
the Sun Life and the Royal Victoria ta self.evi.
dent. The ugreement espressly provided thut alter
tbe espiration of the sad fiee yearn, the Royal
Victoria policies shoalsi receive profits on tbe
namne hais as the correspondîng policîrs of the
Sun Lufe.

t amn pleasesi to say thanthe business bus tarned
out soi well, that the Sun tife bas tll justîfiesi n
psying full profita on tbe policies froîn the date nI
tbe reassarance, and as the respective divtdend'
periods have masured, every Royal Victoria
policybolder bas receivesi, for tbe perd since tbe
transferof bis polîrY, Profits calculuted on tbe name
bats as is r.ed for t

t
te Sun Life's own policies.

Before the reassurance the Royal Victoria
policyholdera bud bus tbe guaranîce nf n weak
cornpasy, and o prospect of recriving profita for
mnanll years, il ever; since the ressurasce tbey
bave bad the guaransce of a powerlul conspuny,
and bave received bigbly satisfactory profits. So
far as t amn aware, aIl tbe policybolders ni tbe
Royal Victoria are, witbout enception, deligbited
u( the change; and well they ssty lie.

Yours faitbfally, T. B. MAcAut Ay,

Managiug.Direcsor,
Sun Lufe Assurance Co. nf Canada
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