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said two ships to be -built - and
pletf’d in accordance with the di-
psions and particulars to be fur-
hed DY the Paper Company. which
bensions and particulars shall be
hject to the prior approval of the
soration. One of such ships shall
completed and ready for service
Thirty-first day of May One
sand nine hundred and twenty-
or such other date upon which
paper Company 's works shall be

the

dy f
f',me,- v April One thousand nine

hdred and twenty-six.
 THE Corporation shall provide
the Paper Company one Wrap-
g Paper Machine of the Walmsley
bpe in accordance with the particu-
s to be furnished by the Paper
Fnpany .nd to be approved by the
poram as aforesaid, and such
chine shall be available for service
the date upon which the Paper
mpany's works are ready for com-
cia] operation.
y THE Utilities shall be and re-
in the property of the Corporation
4 #otwithstanding anything herein
| tained the Paper Company shall
ve no property or interest thereln
cept as hereinafter provided.
s 5O long as the Paper Company
mplies with the provisions of this
cement the Paper Company shall
entitled to the possession and ¢o
and enjoyment of the
to the profits thereof
come derived therefrom.
>aper Company shall have
he agents of the Corpora-
o to let any dwelling house and
her buildings erected by the Cor-
ration upon the said Townsite for
ch periods at such rents and upon
d subject to such other terms and
nditions as the Paper Company
g1l seem expedient and as the Cor-
ration shall previously approve in
iting
o THE Paper Company shall:
a) pay all expenses, assessments
grges, compositions and outgoings
- description in connection
ities and the use and enjoy-

e full use
ilities

(b) pay to the Corporatgm or as it
al] direct on the Eleventh day of
Iy in every year commencing with
e year One thousand nine hundred
-six and ending with the
Jar Onw thousand nine hundred and
sum equal to one fifteenth
rt of the total of the following:
11) the full capital cost to the Cor-
pration of the Utilities.
(11) the amount of the preliminary
penses of the Corporation and of
s expenses of and incidental to the
st recited agreement, this agree-
ent and the issue and or offer for
bscription of the said Preference
hares.  So that at the end of such
briod an amount equal to such to-
| shall bave been paid to the Cor-
pration.
(c) pay to the Corporation within
urteen days after the end of every
brec calendar months commencing
th the date of the incorporation of
e Corporation and continuing until
liabilities of the Paper Com-
der this Agreement shall be
pmpletely  discharged, a sum equal
the amount which the Corporation
all have expended on revenue ac-
bunt during each three calendar
onths upon and in connection with
ites and the business of the
pper (‘ompany, including,interest on
ed by the Corporation and
penses of the administration of
be Corporation. Provided that the
st payment under this sub-clause
be made until the Eleventh
July, one thousand nine hun-
ed and twenty-six, and shall cover
e whole of the period between the
pte of incorporation of the Corpor-
ion and the Thirteenth day of June,
e thousand nine hundred and twen-
-81X
(d) pay to the Corporation in re-
pect of every year of the Corporation
which the liabilities of the Paper
ompanv, under this Agreement, shall
completely discharged, a sum suffi-
ent {0 enable the Corporation to pay
e dividend of seven per centum of
e 8aid eight hundred thousand Cum-
ative Preference Shares and a divi-
nd of ten per centum of the said
gt hundred thousand ordinary
lares provided that the said yearly
in shall he paid to the Company at
P one half thereof on the Bleventh
¥ of January, in each year, and as
P the other half thereof on the Elev-
ith day of July in each year provid-
I also that the sums due in respeet
the vears ome thousand nine hun-
Fed and twenty-four and one thouse
Bd nine hundred and twenty-five
id one thousand nine hundred and
Fenty-six, shall be payable ' to
e Corporation on the Eleventh
AY of July one thousand mniue
indred and twenty-six.. = If.  the
Orouration shall have ‘perform-
L its obligations under this agree-
fiot upto date then as from the end
the year in which one half of the
Plal sum. payable by the Paper Com-
Uy to the Corpération under sub-
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pall not

Yy of

fluse (b) of this Clause shall have

N paid. the Corporation shall, in re-
®ct of the said

Dt g

or commercial operation, and |

-property, and the

rdinary Shares, ac- |
sum sufficient 16~ enable ﬁ‘_v

.. situation, hulthtul,"
surroundlnu - careful super-
vision of studies and games.
Academic - and Commercial
branches, music, etc.

A staff of experienced instrue-
tors, all university graduates.
Dean of the Boys’ Residence
is nominated by representa-
tives of the Presbyterian
Synod- of the Maritime Pro-

vinces. \

Term opens Se t. 2.
Fees mod
For particulars apply to
C. L. MOORE, M.A, F.R.8.C,
Prlnclpal.
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poration and its assigns and assets
indemnified against all claims, de-

mands, losses, cost charges, expenses

and damages whatsoever, which it or
they or any of them shall at any time i
hereafter sustain or incur by reason

of or in any connection with the Util-

ities or this Agreement or the attach-!

od Agreement or any matter of thing
relating thereto.

"(?) so soon -as the right shall have
arisen under subsection (d) of this
clause for the Paper Company to re-
duce the payment in respect of divi-
dends on the Ordinary shares from
ten per centum to five per centum,
the Paper Company shall have the
additional right at any time thereafter
on giving six calendar months’ notice
in writing to the Corporation (termin-
ating on the tenth day of July in any
year) to repay the whole of the
amount then remaining owing to the
Paper Company to the Corporation up
to that date and upon. such payment
be’ng made the liabiiity of the Paper
Company under this Agreement shall
cease and determine.

10. IF' (a) the Paper Company shall
fail to observe and perform any of the
provisions of this Agreement and on
its part to be observed and performed,
or (b) the liquidation of the Paper
Company either voluntary or compul-
gory shall be commenced or (c) a re-
ceiver shall be appointed under any
mortgage or charge of the Paper Com-
pany’s assets, the Corporation shall be
entitled, without prior notice, to re-
snme possession of the Utilities or
any part or parts thereof at such times
as it thinks fit and for that purpose
to enter upon any premises of the
Paper Company and seize, remove,
and take away any of the Utilities or
any parts thereof and upon notice be-
ing given to the Paper Company by
the Corporation of its intention to re-
sume such possession of upon such
resumption of possession (whichever
shall be the earlier) any rights or
privileges of the Paper Company in
respect of the Utllities and every part
thereof shall cease and the Paper
Company shall not be entitled to any
credit allowance or return for or on
account of any payments made pre-
viously by it and shall not be relieved
of any of its liabilities hereunder.

11. THE Paper Company shall use
ts best endeavours to ensure that no
part of the Utilities shall be com-
prised in or affectéd by any mortgage
incumbrance or charge now existing
or hereafter created by the Paper
Company upon any of its assets.

12. THE Corporation shall be
Uberty to place its name or any mark
or number on the Utilities or any
part thereof to mark the same as its
Paper Company
ghall not alter or remove such name
or numbers.

13. IT shall be lawful for the Cor-
poration or any persons authorized
by it at all times to enter upon any
premises of the Paper Company
where any part of the Utilities may
be situated and to examine the same.

14. THE Paper Company shall dur-
ing the continuance of this Agree-
ment keep all the Utilities in good
and serviceable repair, order and

" et ———————
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condition damage.
‘and shall keep the same in its pos-

| session-free from arrest, distress, ex-

ecution or other legal process, and
shall not make any alteratipns or ad-

| ditions to .the. same - without the  pre-

vious_ appro'n.l of the Corpomtion
15. So soon as the Paper Company
shall AMve paid to the Corporation all
sums payable to it under this agree-
ment gnd shall have discharged all
the Paper Company’s obligations and
liabilities hereinunder, _the Utilities
shall become the absolute property
of the Paper Company, and the Cor-
poration shall at the request and
cost of the Paper Company execute

4 any instruments and do any acts

which may be necessary to vest the
Utilities in the Paper Company or as
it shall direct.

16. THE Corporation may insure
for its own benefit the Utilities or

and or any sum it may think fit, and
the Paper Company shall pay to the
Corporation on demand all sums
which may be paid by the Corpora-
tion for affecting or keeping on foot
such insurances.

17. THE Paper Company shall not
have power to assign the benefit of
this Agreement or any part thereof. !

18. THE Paper Company shall keep
full and proper books of account of
and in connection with the Utilities,
and the Corporation and persons au-
thorized by it shall have power to in-
spect the same at any time and to),
take extracts therefrom. |

IN WITNESS whereof these pres-}
ents have been entered into the day
and year first before written:

THE FIRST SCHEDULE hereinbe-
fore referred to.

Date—31st October, 1922,

Description—Agreement as to guar-
antee of ‘“A” Mortgage Debenture
Stock.

Parties — Newfoundland Products
Corporation, Limited (now Newfound-
land Power and Paper Company, Lim-
ited) of the first part, Sir W. G.
Armstrong Whitworth and Company,
Limited of the second part, and the
Commissioners of his Majesty’s
Treasury of the third part.

Date—9th June, 1923.

Description—Agreement as to guar-
antee of “B” Mortgage Debentures.

Parties—Newfoundland Power &
Paper Company, Limited of the first
part, Sir W. G. Armstrong Whit-
worth & Company, Limited of the.
second part, and the Government of
Newfoundland of the third part.

Date+—9th June, 1923.

Description—General Agreement.

Parties—The Government of New-
foundland of fhe one part and New-
foundland Power and Paper Company,
Limited of the other part. i

Date—13th July, 1923.

Description—Act of the Newfound-
land Leg’slature confirming above
mentioned Agreements of 9th June,'
1923.

Date—17th August, 1923,

Description—Trust Deed to secure
£2,000,000 4% p.c. “A” Mortgage De-
benture Stock.

Parties—Newfoundland Power ‘and
Paper Company, Limited, of the oue
part anl The Whitehall Trust Limit-|
ed, of the other part.

Date—17th August, 1923.
Description—Trust Deed to secure
£2,000,000 5% p.c. “B” Mortgage De-

i hundred and twenty-four, in the

benture Stock. i@

Parties—Newfoundland Power and

Paper Company, Limited, of the one|
part, and the Law Debenture Corpora- |

tion, Limited, of the other part.

THE SECOND SCHEDULE hereinbe-
fore referred to

1. Two ships, each with Triple Ex-
pansion Reciprocating Machinery,
specially arranged for the carrying of .
paper, and specially strengthened for
ice conmditions.

2. One Wrappmg Machine to be
manufactured by Messrs. Charles
Walmsley and Company, Limited.

3. Permanent storage accommoda- | §

tion at Corner Brook, for Thirty-five
thousand tons of Newsprint Paper.
4. (1) The acquisition of lands at

Corner Brook for a Townsite and H
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Movie Theatres, and

VIRGINIA LEE

]
public works connected there-
with.

(2) -the laying out of such town-
site and the provislon of proper
public services.

(3) the construction ‘of dwelling
houses public and other buildings
on such Townsite.

5. Transmission line from the Paper
Company’s Power Station at Deer
Lake to. the Paper Mfll at Corner
Brook, including-the” annex buildings
at the Power Station. ot

SIGNED SEALED AND DE-
LIVERED by Eric Vansittart
Bowator for and on behalf of
and as the substituted attor-
ney of Newfoundland Power
and Paper Company, Limited,
under Power of Attorney in fa-
vor of Douglas Cecil Jennings,
dated the sixteenth day of Feb-
ruary, One thousand nine hun-
dred and twenty-four, and Deed
of Substituted dated the Twen-
ty-second day of March, One
thousand nine hundred and
twenty-four, in the presence
of: —

SIGHNED SEALED AND DE-
LIVERED by The Right Hon-
ourable Lord Farnham for and
on behalf and as the Attorney
of Newfoundland Power and
Paper Utilities Corporation,
Limited, under Power of Attor-
ney, dated the Twelfth day of
January One thousand nine

presence of:

THE HAPPY TOILER.

James Jimpson
toils to beat the
band, throughout
the livelong day;
we find him busy
pounding sand as
we pursue our
way; with blis-
ters on his
strong right
~hand he earns his
meagre pay. I
] - hear him whis-
A A tle cheerful airs
while toiling like an ox, while on his
stalwart back he bears a ton of bricks
or rocks; too frequently the worker
swears, or deals in vicious knocks. “I
have a home,” this James replies, to
‘questions I propound, “where loving
kindness never dies, and peace is al-
ways found; there, while we deftly

swat the flies, our joyous words re- |
is |

sound. When once the heavy day
o’er, and all my labors through, my
wife is waiting at the door, the four-
teen children, too, and they send up
a gladsome roar when Father looms
in view. All things are ready for Old
Dad, his chair and slippers pink, and
there’s a feast of kippered shad, and

wholesome suds to drink, and every-, {®

one is bright and glad, and nothing’s

on the blink. The folks at home are |
all intent on shielding Dad from woe; '

they would not give a phony cent for
joys he may not know; and how can
any toiling gent be sad when this is
so? If to his home a man repairs, at
closing of the day, and finds his peo- |
ple sore as bears, instead of blithe

BON MARCHE

IMPORTERS, JOBBERS’ and

] 1§ Y W
‘L"\” 'LM‘,»;

P
\scr

nl'{ 1‘

wears, that naught can drive away.
But. as I toil with might and maln
I'm thinking of my shack, where I
shall meet my Sarah Jane what time
the night grows black, and where my
children, safe and sane, will
upon my back.”

THREE FLOWERS FACE NWDER
The Face Powder that is Dlﬁtunl

Ea8 Quality of Adhesiveness ard per-
fumed with ¢t istinctive and
Appealing odor of

In All Popular Shades

SAN FRANCISCO, Aug. 6. (A.P.)—
|

¥k | great industrial section if the United

STORE

AGENTS

CASH

MANUFACTURERS’

SPECIALIZING IN DRY GOODS.

We are fully acquainted with the big world markets,

alive to the necessity of giving

and

HONEST and BEST VALUE FOR CASH.

The liberal support of our many customers that has aided
us in our great success is appreciated, and we take this oppor-
tunity to express our sincere thanks

TO ALL WHO READ THIS.

We want your orders because we Kknow

Satisfied Customer.

‘Our WORK

Blue Chambray Shlrts,: double
stitched .. .. s o0 d 90

Extra Heavy Kha.kl Ideal

SHIRTS, OVERALLS and
DEPARTMENT have been a big success.

SPECIAL JOB LINE

— OF —

the value of a

TWEED PANTS

Extra Heavy Blue Chambray

Work Shirts; all sizes

.95¢.

Specml reduction Heavy Blue
Denim. Overalls

Men’s Cotfon Tweed Pants,

. Y4
¥,
TR
7o

Y | south from Hunter’s

X | planned to reclaim 20,000 acres

Q | public.
|

States government approves plans for |

canal |
in San
in San':

dredging a deep-water ship
Point,
! Francisco, to Ravenswood

Mateo county. The project is being

pushed not only by San Francisco,' A

but by every city and district for 50
miles down the peninsula to San Jose,
Besides dredging a channel, it
'Of
tidelands for industrial sites. The
land would be reclaimed through use
of the dredged earth. )
Government aid has been asked only
{ for the channel. The reclamation and
wharfage improvements are to be un-
dertaken by private intérests, together
Iwith the state and the countries in-

t volved. The entire project will involve
¥ | many millions qf dollars,

8| San Francisco has a water front

} that is owned and operated by the
Title to the property is in the
state of California and harbor affairs

g | are administered by a board of three

7 | harbor commissioners.
{

The city at present has 15 miles of
! berthing space for vessels, with 5,000,-
! 000 square feet for cargo area. The

X | new facilities are intended to increase
@  the harbor space to more than double

i and to provide a vast number of po-
| tential factory sites.

Save Your Hair!

Rub the scalp with Minard’s.
It removes dandruff and
stops the hair froqm falling

:ON TOUR. WHEN JEFF GETS A SOUVENIR HE GETS A GOOD ONE.
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and gay, a look of gloom he doubtless "

climb | §3
RICHARD HUDNUT |}

#] Having the Particularly Desirable '

San Francisco Plans to |

Extend Harbor 20 Miles, ;

{ The water front of San Francisco will 2
be extended 20 miles beyond its pres-
ent limits for the development of a | ¢

m]

[furs appear on a
i| gowns:

Lipton’s Grade English Biscuits

We ca
Biscuits, ai
every Eng.
to fill all &
prices. Lip!
very free £

Lipton’s

very large assortment of these
thaving shipments arriving by
pamer, are always in a position
rements, and at our usual low

rior Scotch Orange Mar-

malade
rin 1-1b Glass Jars.

‘bree Flowers ' §

in 1 Pint Tablets.

Flavofirst Raspberry, Strawberry, Lemon,
Orange and Vanilla.

ce of Coffee and Chicory

in 5 ince and 10 ounce Bottles.

LIPTON'S PICKLES

in assorted makes.

Knowling, Ltd.,

“ ERY DEPARTMENT.

g
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Two-Storey Dwelling House, situate No. 72 LeMarchant Roag,

containing 8

Entrance fving Room,
Room, Kitch y e Pantry.

Upper Floor—4 Bedrooms and Bath Room.

Dry, light, 8ify cement basement. All modern conveniences,
including hot heating. Side driveway to new and up-to-
date garage, ' gement floor, electric lighting and stove; so
situated as to De accessible from Gear Street, as well as Le-
Marchant purchased with adjoining property.

This latter rty, with large barn will be sold separately,
if purchaser g0 desires. Immediate possession. Apply

‘E. G. GITTLESON,

U. S. P. & P. CO.

Dining Room, Breakfast

jy24,e0d

tisgnes are
in  bright

Rich wraps of
lined with rabbit
colors.

OFFICE
8 Water St. West,
’Phone 1593.
Winsor Rigging Works,
Bambrick St.

Ship Rigging and Sparring. All
classes of lifting on buildings.
Radio and Flag Poles erected,
painted and repaired. We have in*

stock Wireless and Radio Poles.
mar29,s,w,tf

Long, straight, un
evidence of the Ch
Bands and fring soft

umi dinner

navy blue
of navy blue
~huge bow of

A crown of sil
lace has a drooping
maline, and a band

silver ribbon.

s
‘ —-—-By Bud Flsher.

1 OF PHILADELPHIA souvemi!?

BerfoRe WeE
HoPPed ouT of
TOWN.

< NOT A BAD -

IDEAL WHAT

=) - DID.You
Get?




