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MERCHANTS' BANK OF CANADA.

Thelannual meeting of the sharcholders of the
Merchhnts’ Bank of Canada, was held in the
bankigsg House, Monizeal, on the 4th inst:

leif’l‘r\'i«irn( took the chair at noon. Mr,
Georgs Templeton and Mr. R. Moat were requested
to act jas serutineers, to reccive the vote of the
Shareljolders.

Thf‘ll'lesizl. nt read the following

| - Hfeport
Of 1]1!‘ Directors to the Shareholders at the third
agnual meeting, held in its Banking .House
af Montreal, cn Monday, 4th July, 1876 :—

Daning the year that has elapsed singe we
met tdgether the busisess of the Bank has been
prosechted with i reasonable measure of snccess.
Nearl} the whole of the new capital stock was at
once suhseribed, and moncy being easy, a con-
s irm?lv amount of it has been paid up. Some

“little difliculty has been experienced in“finding
profitaple employment for these funds in conse-
quencd of the uncertainty regarding the time they
might [be received, but still the business of the
bank Jjas been profitable,

No Josses of any magnitude have heen incuwred,
Lut inlorder to meet shorte omiings fiom bankrupt
estates) .of - previous years, the directors ' have
thouglit it expedient to write off a further gum of
£100,000 from the profits which is amply suffi-
vient th caver every contingency in the past.

The balanee of the Con-

tingent Fuauod from last

year| was.. . b £62,549 00
Add ppofits for half-year,

Dec¢mber, 1869
June, 1870

$344,642 42
507,027 14 851,969 56
£014,518 56
‘l'wlu ‘

Working expenses $147.563
Interest paid and reserved 121,112 98
Written off against old

11.-\( S, .

100,000 00 368,676 54
b: $545,342 02
Out of which has been

paid Dividend No. 4.
Dividénd No. 5
Added to the rest

$181,112 80
. 203,114 40
100,000 00 484,227 20

-

Leaving the Contingent
Fundat present $61,614 82

And the rest £800,000 00

It will thus be seen that the $100,000 addition
to thejrest, and an equal awount written off to
over pld losses, have been taken from the ordinary
busingss profits of the bank during the year, Le-
sides paying its dividend of 8 per cent.

No mppropriation of profit has been made from
the assets of the Commercial Banks though these
contigue to be gadually realized. Under. this
head there is a good prospect of a profit of about
§750,100, hut the Directors defer considering it as
spch {ill a large portion of it is actually paid.

Several new branches and agencies of the Bank

re inf progress of being opened in the Province of
Ontatio, making the whole number up to twenty-
four. | The management of them has materially
inereascd the Lusiness of the bead office : S0 TN i;
0 a8 to involve the necessity of a larger building.
The Directors therefore AU'YHHIIY;"'I to use the lot
«-w\lll‘:-‘-l by ”A" ‘.x"‘ { -rllllix"l”i.l! !;Z”IL\, and to
. erect a new building thereon suited to the increas-
ing business of the mstitution.

The Banking Act of last session requires that
applications for tire renewals of the several charters
be made in a certdin specified manner. In com-
pliance with this a resolution will be submitted
for your adoption.

The Directors regret to record the death, during

the past year of

pambeér ; as the

\\

Hugh Frascr, one of their

ent occuiréed within a short
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period (}f theirfannual meeting it wps not deemed | BANK OF BRITISH NORTH AMERICA.

ncvc‘:u?i_\' to ake | any interim |appointment. |
There l@re, thetefore four Directars| to be elected |
at thig$ime tol fill the j-l.’h'm of Messrs. ”“ﬁh
Allan,[E. Atwater and W, F. Kay, 'who retire by |
rotatiogh, but dre eligible for re-el¢ction, and of |
Mr. ll?ll Frager, deccased. |

All of whicl} is respeetfully sulimftted.
[ Huen ALiax, President.

The Ghairndn moved, and it was carried unani- |
mouslyy that the Report be adoptefl and printed |
for cingplation| amongst the Shareholders of thc[
Bauk. 1€

it wps thed moved by Thos, Cramp, Esq.,
secondgtl by Ri¢hard Holland, Esq., and resolved:— f

“TH#t the Board pf Directors of this Bank be
and thdy are Bereby authorized and empowdered |
to takq all suc steps as they may déem expedient,
for ex@nding ithe charter of this Bank in such
manné as may be pérmitted by the Aet respect-
ing Bafiking p#ssed (luring the last ‘session of the
“arliatfient of L'anada, and all such steps.as may |
be necghsary tof enable this Bauk to avail itself of |
that legislationy or of any other th4yt may be pas- |
sed byjthe saifl Patliament during the ensuing |
session@hercof,} and for that purposd to cause such |
bill to%be intrddyced before the said Parliament, |
as tln-gei-l Boapd may deem expediént, and to do |
whatewlr else nay be necessary in the prmni:«-i"}
Mov§d by Jbnathan Hodgson, Esq., seconded
]I.\' D. 4 “\’t‘i, ;;a' .

“Tigat the IhnnL-ﬁ of this meeting be given to |
the Prgsident, Pirectors and Cashiar for their able
manag@mnent off the Bank during the past “‘.""r'ni
Carried unaninfqusly.

Generdd Statewdent of Merchants' Banlk: of Canada,
4 LIABILITIES,
. . 182,703,652 po |
l)«'p('-‘!‘ﬁ I'l,'-ll”l',f mn+
terest .. 83,013,914 55
l)"l'“\a" not bearing
integpst ...

o9

1,614,569 05
i e e 184,628,383 60 |
Dividehdsunclaimed..§ 4,472
Dividend No. 5........ 203,114 40
: — | $207,586 80
g £7,539,622 40
4’4]-il.4 paid up. 5,078,793 55 |
Rest.. 3 @ 2 800,000 00
('ontir?«-nt Fund. 61,614 82 |
[lltll‘l'q( reserved 39,210 96

‘ {

$13,519,241 |73

£

ASSETS,
Gold gnd silver coint on hand
Provigeial notes on/hand
Notestgnd cheques of other Banks
Balanges due by other Banks anil
Forflign Agents
Govergment Securities

$ 2,113,169 94

595 £95 |00

V=, Ve

324,185 104
533,606 |22
$ 3,875,87/2/(28

362,978 41

G A

Real Bstate | .
.\'m.-‘q}\]im ounted, dnd other debts
nofiptherwise indluded 0,280,391 04

£13.519,241(73

i MoxTtrEAL, 4t} July,
Jackd@n Rae, Esq.| Cashier Merchants' Banki of
Calda, Montred! )
Sig§—We, the undersigned s« rutineers appoint-
ed tigh day by the sharcholders of the Merchants’
Banl§ bf. Canada, d¢clare the folloywing gentlempen
duly@ected Directors for the eénsuing year|:—
'Hli:ﬂiA\H.m, W. F. Kay, Edwin Atwater, Hedtor
)l.-M«;,z:.-, —We ave, Sir, your ob¢dient servants,

18708

1 Gra. 'l'z\n'n:‘v\,/\. ti
) » T
: R. Moar, { Tutineers.,

Huglé Allan and | Fdwin Atwater were eledted

Prégdent and Vice President rtvpectively
¥
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| spoken of and .lsqll‘-'l'i-lt-'\l.

| had

| of im}'rm'enu-ut.

379,386 m‘

il
Mapdtreal, 18th June, 1870. f

Sullsequently, at a meeting of the Doard, Meskrs. |

The vearly meeting was held in Eondon, Mr.

{ W. B. Hume, in the chair.

The report of the directors which states-the net
profit' of the year at £71,617, and announces the
usnal dividend at tlie rate of 6 per cent. per annum,
with a bonus of 1 per cent. in addition, together,

| amounting to 40s. per share, payable free of in-
| come-tax, on 5th July—has been published.

The Chairman, in moving its adoption, obseryved
that the baulance-sheets showed that although
they had made some improvement in 1869 as com-
pared with the year 1868, it was not so great as the
directors had expected. This was not owing te
any want of zeal on the part of the board of of
any of the officers abroad, or to their having done
any bad business, but solely from the want of
good and safe business in the Dominion to de,
The revival of trade was not so rapid as could be
wished, and they might have to wait some time
longer vet before they again got into the same
swing of business which they enjoyed a few years
ago. There was, however, no falling off in the

estimation in which the bank was held by the .

wblie, and those who read the colonial newspapers
would have scen that in the discussions upoa the
Banking Act the manner in which the Bank of
British North Awerica carried on its business was
It would be observed
by the balance-sheet -that the circulation had in-
creasedd. from £228 000 to £281,000, and the

| deposits—always a satisfactory test of public con-

fidence—from £870,000 to £995,000, and as a

{ further proof of that confidence he might mention

that the shares of the bank were being taken up
in the'colony in a much larger: proportion than
formerly by the residents there, who were best
able to ju«]gl- of the ]w.\ilinll and l-rlmlm'lﬁ of the
institution. It would, of course, be impolitic to

| prophesy of the results of the present year, or of

what might be their position twelve months
hen¢e ; hut up to the latest dates the reports of
the :.H»ring tr.u‘c' were more encouraging than th
wen for many years past, m‘f alth
money was cheap and competition strong, he was
happy to say that they had their full proportion
of all the good and safe business that offered

| The reports fromt New York, San Francisco, and

British Columbia were more cheering than they
had been. The business of the bank had been
carried on with great caution, and within confined
limits, but now he thought they saw symptoms
Mr. Glyn, ove of the directors,
who had been out there lately on his own busi-
ness, - saw Mr. M'Nabb in New York, and dis-
cussed with him upon all matters affecting the
agency. The New Banking Act which had been
passed by the Canadian Legislature would affect
them in only two of ils clauses, they being
spedially exempted in the act itself from all the
other stipulations. The two clauses which would
apply to them in common with all the other
banks were, first, the prohiLition from issuingone
and fwo dollar notes, and in consequence. of that
# large amount of securities lodged on deposit as
sceurity for the small note circulation would be
liberated, which would be an advantage ; while
after all the small note circulation was compara-
tively trifling in amount, being but little over

| one-tenth of the whole; and the second was a re-

quirement that they should hold a much larger
proportion of Goyernment notes, as part of the
speeie reserve, than before. They would in future
have to hold at least one-third of the specie
reserves in Government notes of the Dominion,

{ and the Government recommended that it should

be increased to one-half, but that would be
optional. The board had determined to open an
agency at St. Stephen’s, New Brunswick, a very
| rising port opposite Calais, in Maine, and where
| & very considerable business in the lumber trade
| between New Bruunswick and Maine would arise
as soon as the internal communications were com-
pleted. He believed that a good banking buginess
| might be done thtre—the p1ésent banking facilities




