
762 THE MONETARY AND
-

1 ERCHANTS' BANK OF CANADA

The annual meeting of the iharelmlders of the. 
Men hint*' Hank' of Caned*, wan held in the 
bankii ig Hoivie, Mun: peal, on the 4th inat.

The President took the chair at noon. Mr. 
Georg Templeton and Mr. R. Moat were repeated 
to act «* scrutineers, to receive the rote of the 
Share 1 older*. . x » .

The President read the following:—
ft'port

Of tin Directors to the Shareholders at the third 
ai uual meeting, held in its Ranking Jlou.se 
a! Montreal, en Monday, 1th Jnty, 187* :—» 

Dai ing the year that lias claused sin»e we 
met t< get her the business of the I link has been 
proser ited with à reasonable measure of sUccern. 
Nearf; the whole of the new capital stock was at 
once « nherribed, ami money being easy, a con- 
siileral le amount of it hen Veen [mid ujy Some 

' little < ifli'iilty has been experienced m finding 
profita lie employment f«r these funils in onse- 
qnenc< of the uncertainty regarding the time they 
lufght l* received, lint still the business of the 
Iwiik las been profitable.

No \ oases of any magnitude have Ih-cii in< utred, 
but in order to meet sliortcomiugs fiom liankrupt 
estates of. previous years, the directors have 
thvngl t it expedient to write off a further yum of 
8100,1 [>0 from the profits which is amply suffi­
cient t> rjjrer every contingency in the jmst.
Tlie k lance of the Von- '■ 

ting :nt Fund from last
rear was...................... 862,549 00

Add p «fits for half-year,
Dec mkr, 1869.......... $3*4,942 42

June, 1870......... 507,027 14 851,969 56

Allan,
rotatii
Mr. HI 

All I
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i# i *ü|
It WBt 1not deemed 

appointment.
period if their aunusl meeting 
uec>m ifer to Oiake any intr __
There ire, therefore four Directors! to be elected 
at thitffime to fill the places of Messrs. Hugh 

. Atw ter and \N. F. Kay, who retire by 
but i re eligible for re-election, and of 

;h Fra er, d«ceased, 
whiel is re*» artfully submitted.

Hrce Ai.las, President 
liairm n moved, and it was carried uiiaui- 
that t ic Kejiort be adopted and printed 
lationj amongst the Shareholders of the

tliei mo Veil by Thom tramp, Esq., 
[byKi haul Holland,Esq.,«did resolved:— 

the 1 oard of Directors of this Bank lie 
^ are ereby authorized and empowderfd 

to la kVa 11 sue i stejo aa they maydteui expedient, 
for exl inding the charter of this Bank in anth 
manne as maj) lx- liermitted by the Act resjieot-

tssed during the last session of the 
'anada, and all such steps as may 
lie necduary t'J enable this Bank to avail itself of 

that le islatioi , or of any other that luay be [lea­
sed by the sai i Parliament during the ensuing 
session thereof,! and for that purpose to cause such 
bill tofbe introduced before the sail Parliament, 

d' may deem expedient, ami to do 
|ay 1c necessary in the premise^” 
mathan Hodgson, Esq., seconded

the «id 
whatei IT else 

Mov d by 
by I). . Bees, 

“T1 it the tl

Cam

iHitkd of this meeting be given ito

'Deduc t r
Working expenses.;....... 8147.563 56
I ntere it paid and reserved 121,112 98 
Written off against old

losses..........................  100,000 00 368,676 54

~ 8545,342 02
Out of which lias been 

paiq Divideuil No. 4. 8181,112 80
Dividi nd No. 5..............  203,114 40
Adder! to the rest..........  100,000 00 484,227 20

Leaving the Contingent
\

Kurd at present

And t re rest.

the Prèbdent, directors and Vashitg for their able 
lient of> the Bank during the [eat yea*."
unanimously.
Staff Htrnt of Merchant» Bank of Canada. 

ij.XlIILlTIEs.
"Vircullion............ f................$2,703,652 00

*'.•14,518 56 Depos s bearing in­
ter.- ......  ..... ...$3,013,914 55

Depos s not bearing 
inte rat.............. . 1,614,569 05 j

$1,628,383 60
Divide ids unclaimed.. 8 4,472 40 
Divided No. 5....... 203,114 40

861,614 82 

8800,000 00
It i ill thus lie seen that the $100,000 addition 

I o'the rest, and an equal amount written off to 
cover >ld lueses, have tarn taken from the ordinary 
business profit* of the bunk during the year, lie- 
sides laying its dividend of 8 j«r rent.

No appropriation of profit has lieen made from 
the assets of the Commen ial Bank, thuugb these 
louiii tie to be giarlually realized. Under this 
head lu re is a good prospect of a [iroht of alsmt 
$75o,l on, but the Dim-tors defer considering it aa 
spell ’ll ■ large [ortion of it is actually [mid.

Scierai new brandie- end agencies of the Bank 
an* ir progrès of being opened in tlie Province of 
Ontario, making the whole number up to twenty- 
four. Tlie management of them haa materially 
iurrrasi d the business of the head office ; so ninrh 
so as In involve the necessity of a larger building. 
The Dim tori therefore determined to use the lot 
o< < upied by the late Commercial Bank, sud to 
erect a new building then-on suited to the increas­
ing business of the institution.

The Banking Act of last session requires that 
abdications for the renewals of the several charters 
1** made in a certain sjierified manner, hi com­
pliance with this a resolution will lie submitted 
for your adoption.

The Directors n-gn-t to record tin-death, during 
the past year of Mr. Hugh Frastr, oik of their
plmber ; as the event oectftred within a short

Capita peid up.. 
Rest.. .
Contit rent Fund.. 
Intere t reserved...

8207,586 80

ASSETS, 
id silver coiil on ham! . 
cial notes on I hand.......

Ign Agents .1...........
inient Securities.......

Real
Note.

nott

state.......
sconnted. 
herwise in.iliidcd........

$7,539,622 *0 
,lj 5,078,793 55
j ! 800,000 00

61,614 82

$13,519,241 73

$ 2,113,169 94
525,525 00

1st 379,386 
ill

08
-

04
.. j 533,606 22

$ 3,875,872 28
..I 362,978
s !-

41

.. 9,280,391 04

-MraHrea), 48tli June, 1870.
113,519,241

Montrkai, 4t!| July, 1870 
« Ilaf, Aw/.j CaxJticr Merchant»’ Bank of 
uta, Montreal ; T

We, the ujldersiglied scrutineers apjioi nt- 
! day l*v the shareholders oil the Merchants' 
lif Can.nla, déclare the following gentlemen 
lei ted Directors for the ensuing year :— 
Allan, W. F. Kay, Edwin Atwater, Heitor 
izie.—We aiie, Sir, yonr obedient servants,

Gr.ci Templeton, ; __.. .
K. Moat, | Wiutmeem.

tqueiitly, at a meeting of the Board, Mer ira.
Allan and Edwin Atwater were elected
it and Vice-President rtkpeetively.

BANK OF BRITISH NORTH AMERICA.

Tlie yearly meeting'was held in L niiloii, Mr. 
W. B. ftnme, in the chair.

The rcjwrt of the directors which states the net 
profit' of the year at £71,617, and announces the 
usual dividend at tile rate of 6 per rent per annum, 
with a iioiius of 1 per cent, in addition, together 
amounting to 40s. lier share, payable free of- in­
come-tax, on 5th July—has been published.

The Chairman, in moving its adoption, observed 
that the bnlance-shfcta showed that although 
tiny had made some improvement in 1869as com- 
[mredw ith the year 1868, it was not so greet as the 
directors had expected. This was not owing to 
any want of zeal on the [wrt of the board of of 
any of the officers abroad, or to their having done 
any bail business, but solely from the want of 
good and safe business in the Dominion to do. 
Tlie revival of trade was not so rapid as i-ould lie 
wished, and they might have to wait some time 
longer yet before they again got into the same 
swing of business which they enjoyed * few years 
ago. There Was, however, no failing off in the 
estimation in which llie bank was lield by the . 
publie, and those who read tlie colonial newspapers 
would have seen that ia the iliacussions upon tlie 
Banking Act the manner in which the llank of 
British North America curried on its business was 
spokx-n of ainl appreciated. It would be observed 
by the balance-slieet tluit the circulation had in­
creased. from £228,000 to £281,000, and the 
deposits—always a satisfactory test of public con­
fidence—from £870,000 to £995,000, and as a 
further proof of that confidence he might mention 
that the shares of tlie lank were being taken up 
in the-colony in a much larger proiortion than 
formerly by the residents there, who were best 
able to judge of the jwisitiou and prosjtects of the 
institution. It would, of course, be liiijiolitic to 
prophesy of tin* results of the present year, or of 
what might be their position twelve months 
lienee ; but up to the latest «lates the reports of 
the spring tnuie were more encouraging than they 
had been for many years post, and although 
money was cheap and competition strong, he was 
happy to say that they had their full proportion 
of all the good and safe business that offered 
The reports front New York, San Francisco, and 
British Columbia were more cheering than they 
had been. The business of the bank had been 
carried on with great caution, and within confined 
limits, but now he thought they saw1 symptoms 
of improvement. Mr. Glyn, one of the directora, 
who liad been out there lately on hi* own busi­
ness,'saw Mr. M’Nabb in New York, and dis­
cussed with him upon all matters affecting the 
agency. The New Banking Act which had been 
[►asset! by the Canadian Legislature would affect 
them in only two of its rieuses, they being 
specially exempted in the act itself from all the _ 
other stipulations. The two danses which would 
apply to them in common with all the other 
banks were, first, the prohibition from issuing one 
and two dollar notes, and in consequence of that 

zi large amount of securities lodged on deposit aa 
security for the small note circulation would be 
liberated, which would be an advantage ; while 
after all the small note circulation was compara­
tively trifling in amount, being but little over 
one-tenth of the whole; and tlie second was a re­
quirement that they should bold a much larger 
proportion of Government notes, as jiart of the 
specie reserve, than k*forv. The}- would in future 
have to hold at least one-third of the specie 
reserves in Government mites of the Dominion, 
and the Government recommended that it should 
be increased to one-lialfi but that would be 
optional. Tlie lioanl had determined to open an 
agency at St. Stephen’s, New Brunswick, a very 
rising port opposite Calais, in Maine, and where 
a very considerable business in , the lumber trade 
between New Brunswick and Maine would arise 
as soon as thé internal communications were com­
pleted. He believed that a good banking business 

l might be dont thWe—tht pi estât banking facilities


