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j control of civic affairs! for a few year*. to too . 

andirided attention of meh not only of integrity, | 
bet of financial ability, prudence and experience.

How the National Bank Svstf.m Works. 
_Tbt first National Bin# of Ro klurd, lllftioi», 
r«i started in June, 18Î4.J Its capital stock was 
tjO,0.H), owned almost rltirely by two. parties.
The Rockford &qi*t*r, sa)s : Early in 1665, Mr.

1 1 *"'ii<rahi

3Cair îîrpott. ar^tps,,,. that b insured, bet its r.-pedty

MORTGAGE INTEREST. ie insurance of an exclosivt It mortgage in- 
t b not upon the property, bat b «imply a 
enty of the Ifaymeut of the debt, in ,a* of 
of tbe aecupTr by fire. In tLb raw tie

art
Orizzs resigned the cashiefship in conaequence of 
tomabilitv to reconcile Ids ideas of sound hank-

Ie Jinz with those of tbe principal owner. George W. 
Stratton succeeded Mr. Gfiiggs, and continued to 
lie cashier up to the tinia of bi t sudden disan- 

The bank wa<j some time after the

A mortgagor's interest ia in the property, eo 
long as his right of rcdeiuptmn continues Er,n UUiifrwTiXrr becoiwd 
alter lie lia. sold the prujerty subject to the mort- ir , r-OL,- ,.r .
gage, he will .ti l retain an insurable iutereat, a. „ . 
he ia aiill liable to the mortr-— ------------— mortgagee,ntgagee for any injury ^
that may occur to the mortgaged estate, and thua ; the asaiimor

Whendiminish its ralue as security. When a mort 
gagor insures iu his own light, and assigna the I 
policy, to the mortgagee as sn uritT, or makes the ! 

jiesrsncr. *'TV™ d . j , f," i P’licy payable in case of loss to the mortgagee,
change m the cashic I, ' • . " i then the Underwriter is suleogated to the mort- -
ha-, of Chicago, Nat-onkl Bank Examiner or , ^.urhir1. “
the Dbtnrt, wlio found «d- h » voudit.on as in I.» ! * The ^iginncut ol . ,ert of , ulortgag, debt
infirment to justify the Horeniiuciit m winding „ . i i ° . 1 » • « ^jMgmeni 10 ju j 6 , secured by UWU^ace, will mot void the toiler as!
,t up, and lie so retried to Mr. Clark, t urap- ^ 1 ' ■
twdler of the Currency. fio action was taken ny , . .. , ,,trouer oi me vune • j. . .. .. 3 \ In answer to a question In.the spoil

incumbrance u|*in the property, th

balance.
cation as to

ice u|iou the property, the amount as 
then existing was stated. An additional mort­
gage was subsequeutijf.executvd, and an i listing 
policy assigned as 
held : that the rx-cution

the Comptroller, and lie ttnd his successor, Mr.
Holburd, were afterward* frequently notified by 
Mr. Dunham that the b.ipk was in an unsound 
conditian, and should bel wound up. Secretary 
McCulloch was also in possession of the same in­
formation, but no action was tak n by the officials 
t>i close the concern. >|r. Dunham finally rc- 
sigued his olBce on acvoui* of the neglect of the 
Department to act upon llis recommendation.—
Within the last few moitths the bank has been 
reported as iu an unsafe eonditivu,- but as in for­
mer cases the recoinm>*ndations of the examiner
were disregarded, ami the bank allowed to con- i , -, , .__ __, ,.. , ■ . r, . , , ■ by the fact that the mortgage exceeds the valuetinur. Ou Monday evemnà of last week the cashier I j. ,
kft the city, ostensibly fot the purjKwe of visiting ’ " l,V',Per > •
Chicago to raise funds for (the bank, and the next j u__ ’___________ *
day tbe doors were closed, S. 11. Scott, of Mil­
waukee, examiner, took possession immediately, j 
and found the entire assets in the vault footed up 
«boat ten dollars in postal currency I Everything ! 
else had been abstract,-d. It is difficult to ascer­
tain tbe liabilities of the bank, but it is believed 

rely till

y fire, li
ibrogated to the security, 

lucre against fire be assigned

ai consent of the insurer*, the 
er, in case of loss, only where 
hyre done so, had no assign- 

nient been made. Such assignment does not 
change the poligy into one of indemnity te the 
essigr.ee ; the interest of the mortgor 'is alone 
covered by it. j I y

If the owner;t>f an insured mortgage interest 
part with any of his securities, or if'a |-ortie» of 
the mortgage claim to be paid before loan, the 
underwriter is o*y liable for the amount remain­
ing unpaid. Lui if the insured parts with a por­
tion of hia securities, or reeeirn a pert of tha 
claim after suit m commenced against the under- 
writer, it does net sleet the case.

When the mortgager effected instirai.ee urtis
csnlatcral secuuty t.ierefvr, own name, and assigned the policy to mortgagee 
utkiu ol the latter mortgage, ssith consent of the underwriter, ami Aelatter 

le wempany, del not avoid the j recovered from the cempany more than enough te
: h Id» th 
the mort 

^hiiietent 
uisii or c 
that the

without notice to the wn|ianv, uw not avuia me I r.eorrred from |he r*eipany more than enough 
policy. pay his debt : Vld, that a» to tbe lalsnoa, he

1 lie sale of mortgaged property by a master of j e n, trostee for Ae mortgagor, 
chancery, under a foreclosure, terminates the in- |t is not e<$nnetent for the underwriter, in 
t-rvstof the mortgagor, though no .ice-1 lies yet, order to .limisiiah or defeat recovery by the in- 
been executed.

A mortgagor’* insurable interest ia not affected

ery by the
su red, to #how tl.at the mortgaged premises, not­
withstanding th* lorn, are still ample security for 
the debt I lif • ' “

whose equity of redemption has | 
rer thebeen seized on execution, may recover the entire 

value of the building, not exceeding the sum in 
sured.

THE MOKTCAOEE.

that they will scare
International Coinage. 

dnc.il into Congress last sum 
international metrical syv.eii

below 8100,000. e-rest when the insurance 
IK.—A bill was intro- j the loss occurs. If a mortegee insures with his 

liimmer to establish lui | own funds, for his own exclusive benefit, the in- 
cm of coinage, which | surance money paid on the loss is not in discharge 

was submitted by the S xivtary of the Tre isnry to 
A. M. Elliot, fur examination. This gentleman

CoNpiTinx ttt<jViRiNo Fabticttlab Accorxr 
or Los*. One iff th* cmdltlim* sf the polie* in 
this cas.1 requited the insured within thirty jays 
after loss “to deliver in a particular sbeoimt of 
such loss or damage, signed by their own hand

... __.1 and verified hviithefir oath or affirmation, and by
The mortgagee s interest ti in the debt meured M ,KXlks of aicoet or other ,^oprr vouehm.'’ 

by the pohey. . He must ,s*s<'ss an equitable ,n- ^ j,uintitr in his .Cidarit, slating in gvn- 
isurance is effected and when . ^.ms the Aineof the different kinds .f g£ds

Without in any way mentioning his 
i,«s inpnred, the mere statement 
that they had been totally de-

destroyed," hat 
loss on the bui^ 
as to them 
strove.!, and '
account Isxks or oiivr n,..,,
the following türeavrs ns. Niagara District Mutual 
Insurance Company, i£5 V. CX 147, clearly no 
compliance wifli the con.iitiou, and a non-snit

~ «f*r r.

llioet verifying his de]<wition t.y 
r proper Touchers. H»U. 
k Niegar®

of the mortgage ; but, he if insures at the request 
of, and lor the benefit of the mortgagor as well 

hasjud reporte 1 favorably upon it, and it mrv as hiutself, the money paid is in discharge of the 
probably shortly become law :—“The bill pro- j indebtedness.
rides : First, Th it the future gold coinage of the | When the interest of a mortgagee is insured by
United Slates shall weigh one and two-third* himself, the underwriters, id case ol loss, on p*y- j was therefore ’tonktrd to be entered.

Cannes to the dollar, n id shall be nine-tenths j mg the mortgage debt, are rntitled to suliroga-1 A’iinpira Dutrfcl UuL /«*. Ce.
that is. each dollai shall cuit lin one and a I tivn of the securities. 1 _

half grammes of pure gt.1.1, and the remainder 'ffie holder of n mortgage for the purchase DlrrlKSTfivSltCTS Of IxsVRANCX AT SgTA- 
shall W alloy. Second, ; Inch coins shall b- legal money may insure lor hi* whole interest ; and is rate AmoVN*^ : oxsTai cTloil^ or^ l oLinr.- A
tenders iu payments aftei a sjircihed fiitun1 date, not bound"to look to the land for its raine ; the] po’icj
sadfl.(Kb! of thi* n -w (iiinige shall In- the legal ! underwriters being entitled to subrogation on ranee . . w-v . .. . „
equivalent of Si no . of the ol l coin age of tbe | lmym„t of the loss under the ,*,livy. ! vision that “(h,Co>pany sliall he lui* V, pay
United States. Thirl, Tim t they shall iiave their a policy of insurancev assign eit a* collateral,-- É ^ ____ .. -tam,«• I «1-„ j „4r ,v f„V the .«yinen, of a ....................... ht. i. by fire as ahatf ^ l°h,

•11a.sand smaller ...bjet to all he exprès stipnlation, of th. ing to no morfi in the whole than the aggregate 
. ,„d is liable to hr avoided in the hands of tile amount, nmund. ami to no more on ary of

lkl . • 1 8,11 . _____________I. -r .1- the different il.ropertu-s than two-thirds of tbe
vmue of each at the time of the I nee, 

and not excelling <m each the gum it ia insured 
for,” is to be fretted as a separate insurance upon 

h subject df insurance, and theref-.rr tbe Com- 
iablg *' ' ‘ -V!—»- **— •-

parité amomita, and enntainiug a pro- 
i “IheComp

the insured t#o thirds of all such low or dimage
weight in grniiimvs an ij linen 
them. Fourth, Thai silvtr half-
silver eoins shall, in future coinage, consist of j |M|icy ; slid is liable to 
SrinJard silver, ninr-tvnljhs fine, .an 1 weigh twenty of the assignee t.y anv sularquent breacli m mr

’ 1 cotiditioua'of the policy by the .«signor, though , a‘n,.a81'" s,:.
the assignment may have Iwn dnly a»sente<l te j a:ndjn;'t 
bv the insurers. "r■, ® -

A lien upon property creates no hen upon any u Ulj only for two-third. of the lum on

the mortgagee hiS no elatma ujs.n a ]s,n. y oi me -- -' ’ A . , „ lri< tjiaB t)t0 forhundred mortgagor upon the mortgag'd property ;.or can ^..fi th^ îubje'« are insured and n- twiS 
the mortgagee insure the property of the mort- ^ £ who!, loss i. lew than the aw-
g‘2°r' , , . .__creg ite arnodnt insured —À'iay r. tkr Print» Ed-The pur has, of property already subje, t to k■ * JJtUool /*r Lb.

* ', exc-eding its value, has no id-! , M *6 -

five gramnii'1 to ea.'o dj’.l ir of value; an l shall 
have their «eight and fineness stam]i d U|*in them ; 
•nd shall be bqnl tender for.payment of all sums 
not exceeiliiig ten dollar*." Were this act in o|ie- 
ration, the- following goH coins would I»* equiva­
lent to each other,—\ig., tlir.v Herman Vnioii 
I'rewns, twenty American dollars, on.
French francs, four English sovereigns.

—The St. John Trhçfruph, says of the finances 
of New Brunswick : It appears then that, throw­
ing out of-tlie accounts ithe items of income and 
et|ien'iituni properly lwonging to the pre.viona 
fiical year or year.-, ami also eliminating from.th -m 
items on 1«>th si.l -s not ' b-dongiug t - the regular 
Provincial income and ekp''n,!'t«r,‘. such as Rail­
way construction and j Railway sn'widies, 
th, pro;>er Proviucialj Revenue for the year 
**» ? 142*341
Corresponding Expendifire..................... 412,055

mortgage for -lebt, 
aural,le inter- 
the payment of the debt.
aurihie interest therein, unless he has assumed' FitzoexaB»

—t. i -y

Surplus

Wiietiier the interest of a mertgigee in property 
os s entity for a debt. 1» in«ured generally or 
specifically, he can recover only to the extent of 
that interest.

Notwithstanding the form of the contract, a 
mortgagee insures—not the ultimate safety of the 
whole property—but only so much thereof as may 

130,286 be enough to satisfy his mortgage. It is not the

I xavr. As­
sizes this 
Plaintiffs, 
Guelph in

vs. Oo*E
-jtPANT.—At

District Mettal^ 
the Han.i!t<m As- 

a.-tion was brought on trUL— 
in 1865, insured property in 
lb# above Company to the amenât 

of gl.oooj; Plaintiff aiterwards mortgaged 
tl-c proper:* to a party named Newt* for the 
amount of |1,<*8, to whom he tranafe.-ed the po­
li v- notifying the Insurance f’om|«ny of the 
same. The property wee afterward» accidentally


