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Mercantile.

J. B Boustead.
ROVISION and Commission Merchant. Hops bought
and sold 9n Commission. 82 Frout 8t., Torouto.

. John Beoyd & Co.
HOLESALE Grocers apd Commission Merchants,
Front 8¢. . Toronto.

" Childs & Mamilton. !
M.\.\'UI"A(.‘T\]Rm and Wholesale Dealers in Bootd
and Shods, No, 7 Wellington Street East, Torouto,

Ontario -

L Coffee & Co.
PR()DCCB and Commission Merchants, No. 2 Manning's

Block, Frpnt St., Toronto, Ont. Advances made on
consignments of Produce.

Candee & Co.,.
BA.\'KW AND BROKERS, dealery in Gold and Silver
Coln, Government Securities, &, Corner Main and
Exchange Strdets, Buffalo, Y. N l 21-1v

John Fisken & Qo

RO(‘K OIL and Commission Merchants, Yonge St,
Toronto, Ont.

W. & R. Grimth.

MPORTERS of Teas, Wines, etc. ‘Ontario Chambers,
cor, Church and Front Sts., Toronto.

Guadry and l.--giry,
ARCllmm AND CIVIL ENGINEERS, Building Sur
veyors and Valuators. Office cornet of King and Jordan
Sticets, Toronto.
7 THOMAS GUNDRY.

HENRY LANGLEY

Lyman & McNab.
W"OLF.H.\I,E Hardware Merchants, Toronto, Ontario.
S— 4 - _— - -
W. D. Matthews & Co-
JRODUCE Commission Merchants, Old Corn Exchange,
16 Front St. East, Teronto Ont

R.C. Hamilton & (o

I)R‘)l)l'(‘E Commission Merchants, 119 Lower
St., Halifax, Nova Scotia.

Water

H. Nerlich & Co.,

I\'[‘()RTBBS of French, German, English and American
Fancy Goods, Cigars, and Leaf Tobaccos, No. 2 Adelaide

Street, West, Toronto. g

Parsemn Breos.,
PETRO[.',UI Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. Warerooms 51 Front St. Refinery cor
River and Don Sts., Toronto,

Reford & Pillon.
MPORTERS of Groceries, Wellington Stygpet, Toronto,
Ontario. 3 !

€. P. Reld & Co.

III’URTP.RS and Dealers in Wines, Liquors, Cigars and
Leaf Tobacco, Wellington Street, Toronto 5.

W. Rowland & Co ,

PRODl'CE BROKERS and General Commission Mer-
chants. Advances made on Coasignments. Corper
Church and Froat Streets, Toronto,

Sessioms, Turner & Cooper
A ANUFACTURERS, Importers asd Wholesale Dealer
+ in Boots and Shoes, Leather Findings, etc., 8 Wel-
lington St West, Toronto, Ont

————

Sylvester, Bro. & Mirkman,

YOMMERQCIAL Brokers and Vessel Agents. Office—No.
1 Ontario Chambers, [Corner Frout and Church Sts.,
Toronto, 2-6m

-

Mectings.
PROVINCIAL INSURANCE COMPANY.

= .
The annnal meeting of the shareholders of the
Provincial Insurance Company was held on the-
16th August, Hon. J.
chair. The following Report was read *-
GENTLEMEN, —The statement of the affairs of
the Company, for the year ending 30th June, 1869,
as required by the Act of Incorporation, 18 Vie.,
ch. 213, sec. 13, is submitted as follows : —
Capital subscribed............. . $470,760 00
L called in F SR 89,738 D0
Amount insured during the year ending 30th
June, 1869
Fire
Marine . :
Premiums received during the year ending 30th
June, 1869:

7,003,570 00
2,887,232 00

Fire.... . 99,913 82
Marine . 82,978 59
Amount paid for Losses on Risks of the year:
Pire.0..... s : : 70,465 07
Marine : . : 70,203 81

Amount liable to be l-ninl for Losses on Risks of
the year:
Fire ... - 10,965 60
Marine : 26,254 02
Amount paid for Josses of previous years:
Fire s 28 . 7,511 60
Marine 3,197 96

FUNDS AND PROPEETY.
Cash in bank and agent’'s hands
Investments..

Real Estate

Personal Property

Sundry Debtors

Unpaid Stock . 2,908 15
Salvage Claims o 8,505 43
Bills Receivable 47,218 48

$26,437 08
17,916 67
21,048 01

860 07
30,762 99

155,656 88
Less all unpaid Liabilities 78,100 66

Jalance in favor of the Co. ... $77.556 22

The annual balance sheet of the Company with
the account of income and expenditure, accom-
panied by, the explanatory schedules are also sub-
mitted, together with the auditors’ report thereon.

The business of the Company, owing to the
many prejudicial reports that Bave so industrious
lv been circulated, has been much less than was
antic ipated, and the result of the year's transac-
tions does not, therefore, show that progressive
increase, which was exhibited .during the preeed
ing years, and which your Diréctors believe would
have continued but for those reports. For the
last nine years, year by year, and month by month,
up to March last, when these attacks commenced,
the affairs of the company had been gradually im-
proving, and its income steadily increasing, as is
shown by the following tabular statements, viz.:

Amount of receipts for the years 1860 to 1868,
\\i(]l excess nf r(‘-"'ilit\ over lh-‘ ln.\\n’\ nr ll.o_q'

years respectively
o : Excess of Receipts

Receipts over clalms,

30th June, 1860 .. $32,616.01 29,016.588
- 1861... - 73,607.06 58, 590,57

o 1862... 116,376.06 33,403.93

‘e 1863... 122,308.99 ...... 45,672.10
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30th June, 1864 141,052.35 " 60,378.60
o 1865... 148,421.52 .. 35.270.52
* 1866 145994.79 .. ... 9.670.42
- I867... 187,561.49 73,116.12
ey 1868 197,329.12 77,150.07
Totals .... £1,165,577.19 £422,683.16

%

Comparison of Monthly Receipts for the years
ending June 1868 and 1869 :  ri e

July, 1867 S12,004 47 ... 1568 L ¥12,99]1 08
ARg *° cionse LB Woiiae = . I8068 88
Sept iy 5 R l:,m.
Ot “ s IONT 'S
Nov % - vee e D
e B s IS SS...... ML .- N
Jan. 1568 16,408 79 18D ... 64T 18
Feb S . 18,461 08 oo NMise.st' BN
March * > 12904 808....5s "i...... B
April “ ... 14,568 8 “ees K2 W
May ~ BEOW...... “iio.. S
June “ M. 3061338 .. ™ 0017 57

It was atsuch a time, when the Company was tran-
sacting the largest or nearly the largest business of
any Insurance Company in Canada, had paid over
two and a half million dollars in elaims, and had
then no adjusted claim over-due and unpaid; when
during the last two years, only the net profits of
the Company had exceeded seventy-two thousand
dollars, as such a time the stability of the Com- -
pany was perversely impughed, and the ability
of its management decried with what fairness the
Stock holders can now determine.

Unfounded calumnies, however, have but their
day. A reaction is always certain and seldom tar-
dy. Already affairs are'mach improving, and the
Directors trust that the confidence of the public
will soon be fully restored, and to aid in that res-
toration your Directors think it advisable to re-
commend to the sharcholders, that a call of ten
per cent. be made on the capital stock of the Com-
pany, payable by instalments of 1 per cent. every
three months,

At Halifax, owing to the reports referred to and
the course l;ursu---l by ouregent in re-u-um the
risks without waiting for communications by the
head office, the position of She l'nlnpln{‘h
30 affected that it will be a fatter for the consid-
ération of the new Board whether it will be desire-
able to continue there any longer,

In consequence of the I‘Pprc&'nhtiowl made |" .

the agent at St. John N. B, in réference to risks
on the numerous large class of vessels built, owned
and manned in New Brunswick, but chartered to ali
parts of the world, your Directors would recom-

mend that liberty should be givén to your Board.

to extend insurance to ocean risks beyond the pre-
sent limits,

Your Directors, in accordance with the Act of
Incarporation now retire from office, but are eligi-

ble for re-clection. y
Joux HirLyarp Camgnox, President.

Having read the report, the President said he
was now remly to answex, so.far as in his power
lay, any questions which the shaveholders might
wish to ask.

Mr. Ellis referred to that part of the report
which declared that business was beginning to
increase. He could not understantd how this was:

Fire . . $7,508.570

. ‘.',887.m.

Making a total of . §10,390,5802
Against » total of $8,830,598 of last year,

Marine
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