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BANKING FINANCIAL. ;
{ |
The Union Bank at Wapella, Sask., is now in its com- |
modious new quarters. i ;
The first coppér mads he new branch of the R(_)yal |
Mint at Ottawa was rolled om Official operations
will be begun towards the beginning of the New Year. ‘
Some $18,750,000 in qdld 'was engaged from Europe for
importation to New York. | Oﬁ of the banks to engage gold |
was the Bank of Montreil,' ich made arrangements for |
$1,000,000. : i ‘
The new Canadian h
Sask.; is almost completed. ' |Th
also building a handsome jhlogk
as manager. i
The Nipissing Company has
statement of the Nipissing Cémpan
1st, 1907. It shows balanj fter al
able October 21st, $760,7 : -
The Standard Bamk 4t Belleville, Ont., has moved into |
its. new premiises. It is ekceptionally up-to-date office in- |
side and out. The move| wa$ necessary on account of the |
growing patronage of thd hafik, largely due to the untiring |
efforts of its general manjgesf; Mr. John Elliott. g
. The annual general meefing of the shareholders of the f
Foster Cobalt Mining Cofnp#ny will be held at Toronto on |
Wednesday. The state to be submitted will- show an |
.available cash reserve of Mmor# than $63,000. It appears that {
the company has been plagedin a sound financial condition. |
In 1893 the first Westérn, branch of the Canadian Bank of ,
Commerce was opened ini:i'; ni

of Commerce, at Lanigan, |
e Union Bank of Canada is |

there, with Mr. W. H. Clare |

ijssued a brief financial |
y, Limited, as of October |
llowing for dividend pay-

of October, |
1902, the first branch in Alk then

a city of little more than
office staff at that time was |
of 22 is required.

The Westinghouse ‘
assure their clients that the
hension because of the ¢

- ship. This action was deli
a sensible and logical measi
the customers, creditors a
tion which is doing a lar

The New York agen
Africa, Limited, which w
Bank of Canada, has stransferred
American Bank, Limited.
Bank of South Africa i
throughout South Afric
was recently appointed age
tralia, Limited, which has' #s principal office in Melbourne
and 150 branches throughouf Australia.

2 The Chartered Acc ants Students’
3 Manitoba met last week Winnipeg, and the following
officers were elected: ary-President, W. S. Ronald;
Honorary Vice-President L. Crossin; President,
Love; Vice-President, A.} 1. Warner; Sectetary-Treasurer,
H. Palmasson; Librariag,| E. H. Wilson; Committee, G. E.
Loos, N. J. McDonald, Geozg

B. J. Turner.
tiring ‘officers. Mr. A. L/ £rossin, manager of the Toronto
General Trusts Company, 8 member of the May examining
board, :stated that the r ul!s of the examinations. were en-
couraging, but the practical handling of the subjects left
much tp be desired. He Ndaped that no chartered accountant
would jever be accused of &
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!U NK RAILWAY.

Some Notes of the Recent Meeting and the Much Discussed
gimlon Fund.

. Fuller reports of thé and Trunk meeting have arrived
from England. As preyidgsly mentioned in these columns,
some rather animated - dlis¢ussion occurred at the meeting.

_ The chief bone of conténtipn is the allocation of £40,000 to
the pension fund. This'i§ #xplained as follows:

As intimated by the|président at the last general meeting,
it has been decided to igst
of the whole of the emj

ve thousand inhabitants.
smposed of four men, now a staff

hine Company, of Pittsburg,
i need be no occasion for appre-
any’s application for a receiver-
ately and thoughtfully taken as
for conserving the interests of
ockholders of a solvent institu-
d profitable trade.

| Bf the® National Bank of South
gprmerly vested in the Sovereign
¥ to the Anglo-South

e Anglo-South American Bank

es of the company, under powers
co'nf.erred by an Act pas during the last session of the Do-
minion Parliament. It iwa considered necessary to at once
form a nucleus for the fund, and for that purpose the sum of
£40,000 has been inclnd1 the general expenses of the past
half year. {1 :

- Big Increase in Expenses.

Sir Charles Rivers }

panied, unfortunately, hy
but there was also a la
conditions of the syst

ery great increase in the expense,
y improved record in the general

| that the Third Preference stockholders have made ¢
The | minds that the board had repented of its mny-hn: olicy

1 from the junior stockholders’

of the National Bank of Aus- |
Association of |
W: D. |

ieoige Moorehouse, R. A. Elhott and |
A hearty 'vpte of thanks was passed to the re- |

# ignorance of Canadian banking. |

te a pension fund for the benefit |

ilon, who presided, stated the com-

Labor was a growing source of

expense. They were putting £40,000 to the
This, it was said, was an injustice to the Third Py
sharezolde(s. He had heard no objection from |
shareholders ; the outcry came from outside, from
who had but a transitory interest in the company, At the
same time he did not see why, at the end of the year, the ra
of dividend paid to the Third Preference shareholders h‘
should not be improved upon. ‘
During the discussion which followed, Mr. Seale g
cised the management, and said the monthly “u
by the directors had favored the speculator more than the
shareholder. Mr. Fairbairn suggested thé appointment of
local boardi of direction in Canada. Mr. Newby R
£40,000 being put to the pension fund while: the o
shareholders were ignored. :
The chairman said he did not share the belief expressel
that there existed a large amount of dissatisfaction as'to the
putting of £40,000 to the pension fund. He was astonished
ba
interest

at the suggestion that the company should be
local board in Canada. Canada had hardly a cent
in the finances (;af th:d company. S

Mr. Seale charged the directors with playing with false
cards. He was called upon to withdraw this M:
after a heated debate with the president, he did so.

Plea for Junior Stockholders.

Commenting on the policy of the company the Londos
Financial Times says: ‘““The junior stockholders may well in-
quire what posterity has done for them that their present in-
terests should be wholly sacrificed to future considerations.
Some method of dissipating the profits other than the pay-
ment of dividends is always cropping up just at the moment

| and had resolved at last to give the holders of 7

| stocks their due. The excessive caution of the d |

| impelled them to rummage out methods of MJ
pockets. In the = six

| months the patience of the junior stockholders has :

| more sorely tried. Indeed, some holders have gi

| game in disgust and parted with their stocks rather thas sb-

| mit to the deprivation of dividends again di u
| are various consolations to be derived from the present J

| cial policy, even by the junior stockholders, these ought
| to prevent them from being in any hurry to dispose of their

| stocks. To begin with, the credit of the company is higher
' than ever it was/and this has meant, and will still meas,
| good deal, in consequence of the relatively low rate at w

| the money for the construction of the Grand Trunk

has been raised.”
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DECLINE IN C.P. R

In all the turmoil of the Wall Street fiasco, C. P. R.
' has borne up well. On Monday the leader in
| decline was Canadian Pacific. It is not the first
| stock has waited until almost all other pncel“h:

and then entered upon a special slump of its .
some period, was a seller in the
o

g

V]

for the first occasion for
York market, and some of the Old Country
Berlin was also

Tay

Canadian Pacific shares.

seller of C. P. R. Aside from the liquidation dh‘
| produced by financial trouble in foreign cen(mhﬂ” -”

that some of the selling was based on the fact
| ment for September showed reduced net earmngs. 2

~ The London price for the stock dropped to the f‘
of‘150%, and the liquidation in New York caused it t0
some,ten points from the previous day’s cloge to lﬁt“

The following table shows the fluctuations of th

on the Montreal Exchange. It will/be noticed that fe Jess
ago C. P. R. stock was purchasable at $46 a share:
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‘ DIVIDENDS PAYABLE.
November 2nd : Banque Nationale, 1% P‘" ”
Quarterly.—November 1st: Detroit United m. et
per cent.: Montreal Street Railway Company, 875 ool

Mexico Tramway Company, 1 per cent.: gt
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