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■ BANKING AND FINANCIAL. ZSZPTT ffSS1 *
I 'i .. . ■ . , itr-.nrli hank There was a good attendance of representatives of the

t The Bank of J°W>nJ0 J* about to WMt in real x arious companies forming the Association, and the usual re-
at the corner of SE. (jhthenne and Guy street , . " ports and a satisfactory treasurer’s statement were sek-

{, a Mr. H. L. iifatti has been appointed manager ot tie alMj adopted.
Southampton branfji of the ifarmers’ Bank of Canada The retiring officers and executive committee were all

Mr G Neil Ffordj oflfie Union Bank of Canada. High unariimppsly re-elected, namely: President, Mr. V. B. Wads 
River Alta * has teeii promoted to the position of teller at worth; 1st Vice-President. Mr. R. S. Hudson; 2nd Vicc-Prt- 

\ the new Vancouvef bJlnch * ‘nient. Hon. George A. Cox; Secretary-Treasurer, Mr
T, n l r WntlTreal has nurchascd a site for a branch George H. Smith, Messrs. Walter GiUespie, Edward 
.rhe E*lJ.k nroperty extends along the south Saunders. Toronto; C. W Cartwright. C. Ferrie, Himiltoe;

b.ank ’Px, ' c^.a, JL feet with 1 frontage of 57 feet on William Buckingham, Stratford; J. H. Helm. Port Hope; J.
side of Main Streft 1*8 feçt, with a trontage 5/ w Stewart. St. Thomas; G A Somerville, and A lt
Bridge - treet. | j now Seott told Smart, London.

In the Senate;- laiit week the Hon. R W Scott tola
Senator Ferguson Mi the Government does not intend thv*
.session to amend fheijBankirt# Act. to provide for better in­
spection of bankiifc iistitutiehs. ■ .

At the annual mieing tif the Canada Paper Company. Monetary Times Office, March 15th.
held- iiv Montreal lionlTuesday. Sir H. Montagu Allan was At Montreal closing prices on Thursday the dividends
elected president, fir H. S. Holt, vice-president, and Mr. F. on ,he various stocks would give the following liberal 
J. Campbell re-ap|»iticd general manager.

Mr. Arthur Ai Vtilson. of the Canadian Bank ot Com- ____
mercc staff in Tolônio has been appointed to manage the United, 7.19 per cent.; Laurentide, preferred, 6.93 per cent; 
branch of that ba*k St Fort William. Mfi Wilson has held Dominion Coal, 666 per cent.; Mackay common. 6.2$ per 
nositions in the LfemUin and New York offices of the bank. cent . Mackay preferred, 5 97 per cent.; Montreal Power.

1 Thr finance Imfcittee of the County Council, Wood- 6.05 per cent.; Twin City, 5-88 per cent. ; Toronto Rail* 5.76 
Stock Ont askeffi tenders for the County Council ac- per cent.; Montreal Street 4-71 per cent ; Canadian Pacific 
stock, unt. as tee V cjlv The only two banks , Railway, 4.16 per cent; and Soo Railway 3-88 per cent. Rio
th^t tendTred xvete fre* O-mmerre and the Trader,. The and Dominion Iron bonds at 76 would return 6.57 per cent 
Commerce secure! tie account. (heir tender being ilA per Saturday. March 9th -The Toronto market for securi- 
cent. oh deposits Sncf on money advanced 4 per cent. ties showed more irregularity. Business was fairly active for

a f„r it. emolovees is to be established the short session. Twin City was weaker, selling at 96 to
. ;> tit No e ComoTny The sum of $50,000 95'/,. Bank shares were steady. The erratic course of the
Ïyas authorîzèd b,fiî£ trSrteS a.their annual meeting on Wall Street market again unsettled the Montreal market. 
February 28th as * fund for this piirpose, and additions arc The morning s transactions aggregated 3-49° shares, 
to be made to it fr-un time to time in the expectation of in- Monday.—Considerable irregularity marked the Toronto
ciuding in its benifitf every employee of the company. stock market, although there was a good business done.

T, f-iin^ in* nit> anneared in a recent issue of the I Canadian Pacific w as about 3 points higher on a small tot 
fr Vancouver WorST"' “InPt!ic last issue of the Monetary in sympathy with an advance in Nexv Y.ork. Montrwd to- 

Tj ; Tororffb an article occurs under the caption of played a stronger, tone, and Canadian Pacific sold up to 177.
Publicity andSe7£ox?with whichThe general business world an advance of 4>4 points on Saturday’s closing. Soo ad- 
wS findyitselfVn îerî cordial agreement. I. notes the grow- vanced ,0 uM. compared with ...* on Saturday, but clos- 

disposition oi tie part of the directors of large com- ed at Hi« bid, 114 asked. 
u¥uies doing bastiles* both in Canada and the United States Tuesday.^-Prices at Toronto in most cases were a lit*
to take the publid into their confidence more than formerly, higher. Rio showed considerable strength with sales at 43* 
and points out thàt On general business principles, it would to 44. Mexican Light and Power change^ hands at S0>4 to 
seem that joint-^oefc companies, which have to rely upon -044. Bank shares were firmer with sales of Commerce « 
the public tor thèir fapital, should be willing to keep that 17614 to 177. , .
public posted as jto 4he condition of the company. 1 he Wednesday—The Toronto market was depressed, tM
article in full thejt fallowed. big decline on Wall Street causing some uneasiness. Mackay

At the meeting lot, the shareholders of the Colonial common was Uold freely, and closed at 68ys. C. P. R- 
Weaving Company, Limited, at Peterborough, Ont., the re- down five points at sales of 35 shares. The Montreal "tarit 
port of the directors was adopted. The shareholders auth- weakened somewhat in sympathy with Wall Street, ana 
or;zed the directors ito take, such steps as they deemed ex- there were som'e sharp declines throughout the list, 
pedient, as to acjiirjhg new buildings, and lands, to provide Thursday.—The Toronto market was active, and ve$y
for increasing biiinfss witli a view of putting in new ma-, wcak for spéculatives. There was an exciting day at Mont- 
chinery. The folk wing directors were fleeted for the ensu- rea| lnc enactions aggregating more than 9.000 stares, 
ing year, viz., Mjssrjl. F. J. Jameson, Wm. Harstone, R. R. heaviest day’s business for some time. Prices Droite
Hall, M.P., A. É. Coulthard, and R. H. Kells. At a sub- throughout the list, and liquidation was heaviest in Detroit 
sequent meeting j»f (tie directors of the company, the follow- United and Dominion Iron common.
ing officers were^dieted: F. J Jameson, president; R. R. Friday.—There was a big rally in Wall Street to-day. „
Hall and Wm I[arione vice-presidents; A. E Coulthard, Th<_ $toc|f$ rose at the opening, later declining. ?nd then ns- 

and W, S. Davidson, secretary. j„g again. Montreal was very excited and E. G. Rykert an
** ™-e------- *■ ^ ■*------------- Company collapsed under the pressure of the bad mantel

there.
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STOCK EXCHANGE THIS WEEK

returns:
Nox-a Scotia Steel and Coal. 8.57 per cent.; Detroit

m
II

t

I-
!I

t '

I

HIP

/

■

manager.

irl ! AGRICULTURAL SAVINGS AND LOAN CO
CLEARING HOUSE RETÛRNS.-

This compati, fchich has nearly $1,600,000 of debenture -------
and deposit mority Lborrowed and $913.000 of shareholders The following are the figures for the Canadian Clearing
money out on ffiorlgage, reports a very satisfactory year, j houses for the weeks ending with March 15th, 1906’ .
Demand for loads tes been steady and better rates of inter- „h a|)d March 14th, 1O07, with the percentage, increase 
est have been oKtaifled, payments both of interest and prm- jecT<.ase over lgo6:— 
cipal being well; mft It had a small amount in real estate 1 (
on hand at clo* df the year, but this has been spld since 
without loss. Earnings were somewhat larger than in the 

,prcx-ious year add 8.000 is added to rest, a larger sum than 
in iQOs

! I

March 14. 07.
$28.885,090 +»■$

25,164,233 +*w
9.437.9*4 +4&3
t.S73^7 +14-6 
1.657,*65 +*7®
1.083,289 +JW • 
3,501.175 +*•” 
1.035401 +IJ? 
1,599,791 +?* 
2,679470 +141 
i,2S5.t<X> +347 

97i.*84 ...........
v 1,318,785 .........

March 15,’06. March 7,’o7.
$27,739.705 

25.932,690 
10,194463 

1,583.240 
1,698,831 
i,2t7.oi5
3,50842,^

963.733 
1.868.353 
3,489,107 
1476.408 

937.605 
1.537,076

Montreal . .$25,658,894 
Toronto . . 22.205.105 
Winrdpeg-. .
Halifax . > .
Hamilton . . 1,298,546 
St. John . . . 976.988
Vancouver . . 1,944,938 
Victoria . .
Quebec . . . 1486,347 
Ottaxvta . . . 2,347,563
London . . . 931,065
Edthonton........................
Calgary..................................

6,385,663
1,372.160ft, i

cejition'of $38.000 in ready , securities and 
upanjs’s building valued at $26,000 the whole 

consist of mortgages on real estate, 
liabilities to the public, are found de-

VVith the cd 
cash and the cot 
assets of $2.534

the healin
posits, increase! to $555.000. and debentures, both domestic 
and sterling, IdSsefied. The reserve fund is now $283,000, 
xx hich is equaL to ;44 0 per cent, of the .paid capital stock. 
The company if csfefullv managed, and as its name implies 
does business niainty with agriculturists.

980.059

I-T <►

Total . $65.587,328 $82.139.849 $80.162.634

Every clearing house this week shows an incre*“ 
1906. Vancouver comes first with a gain of 80 per ct 
Winnipeg second with one of 48 per cent.

LAND MORTGAGE COMPANIES' ASSOCIATION.
s

The annual meeting of the Land Mortgage Companies' 
in the board room af the Canada Per-1Association was h
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CANADA AN1

The upheaval i 
to whichreference 

interesting showing 
of several of the 1 
shows the highest 
Wednesday, and th 
General Electric
Dom Coal ..........
Dom. Steel .....

do. pref ............
‘Mackay ..................

do. pref ......
Mexican .................
Twin City ..........
Sao Paulo ---------
Toronto Rails . .
Soo...............................
Detroit • :............
Commerce .............
•Dominion . ...
Hamilton..................
•Imperial ............
•Sovereign . ...
•Standard .............
•Traders’ ...............

•Plus rights. 
Bank of England 1 

One remarkab 
failure only h 

will help to reassut 
discount rate rema 
an absence of any 
America for gold.

In fourteen pr 
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values approximate 
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change and to 87 
more than five po 
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March 6, 1907,
after Harriman c<
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2464,310; January 
810; December 12, 
1901, Northern fi 
of Gates bull movi

The Monetary 
brokers in Toront 
ing the probable 1 
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they do not view 
Canadians Good Ii

Mr. H. R. O’ 
opinion that the v 
Canadian Hxchar 
pinch that every < 
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prices."

A member of 
stated that every 
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pression to a mo 
public are not no 
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excited ox-er the 
quietly. There is 

Adothcr Tore
not strongly repri 
a word of alarm 
here.

Mr. Mammon 
did not appear t< 
“It will not affec 
course, if the sin; 
situation on the 1
Political Attitude

Senator Forg 
when seen by the 
Montreal was not 
here has held up 
consideration. I 
lower.”
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