" Nol XLIV, No. 28. «

!

s

oy ek G 3

g

. THE JOURNAL OF COMMERCE _

|| ~  OFFICIAL PROSPECTUS
| The Proceeds of this Loan will ben-ul for War purposes only, and will be fpent wholly in Canada

The Mixsrer or FINANCE offers for Public Subscription

' Canada’s Victory Loan

$150,000,000. 5%% Gold Bonds

Bearing interest from December 1st, 1917, and offered in three maturities, the choice of which is optional with the
.subscriber, as follows:

: 5 year Bonds due December 1st, 1922
= 10 year Bonds due December 1st, 1927
20 year Bonds due December 1st, 1937

This Loan is authorized under Act of the Parliament of Canada, and both principal and interest are a charge upon the
Consolidated Revenue Fund. : ‘

The amount of this issue is $150,000,000, exclisive of the amount (if any) paid for by the surrender of bonds of previous
issucs. The Minister of Finance, however, reserves the right to allot the whole or any part of the amount sub3cribed in excess
of $150,000,000. p

Principal and Interest payable in Gold
Denominations; $50, $100, $500 and $1,000

Subscriptions must be in sums of $50 or multiples thereof.
Principal payable without charge at the Office of the: Minister of Finance and Receiver General at Ottawa, or at the
Office of the Assistant Receiver General at Halifax, St. John, Charlottetown, Montreal, Toronto, Winnipeg, Regina, Calgary and
Victoria. 7 .
Interest payable, without charge, half-yearly, June 1st and December 1st, at any branch in Canada of any Chartered Bank.

Bearer or Registered Bonds

Bonds may be registered as to princip: or as to principal and interest.

Scrip certificates, non-negotiable, or payable to bearer, in accordance with the choice of the applicant for registered or
bearer bonds, will be issued after allotment in exchange for provisional receipts. When these scrip certificates have been paid
in full, and payment endorsed thereon by the bank receiving the money, they may be exchanged for bonds, when prepared, with
coupons attached, payable to bearer, or registered as to principal, or for fully registered bonds when prepared, without coupons,
in accordance with the application, ; .

Delivery of interim certificates and of definitive bonds will be made through the Chartered Banks.

Bearer bonds with coupons will be issued in denominations of $50., $100., $500., and $1,000. and may be registered as
to principal ofily. Fully registered bonds, the interest on which is paid direct to the owner by Government cheqye, will be issued
in denominations of $1,000, $5,000 or any authorized multiple of $5,000.

Subject to the payment of 25 dents for each new bond issued, holders of fully registered bonds without coupons, will have
the right to convert into bonds of the denomination of $1,000 with coupons, anc holdérs of bonds with coupons will have the right
to convert into fully registered bonds of authorized denominations without coupons, at any time, on application to the Minister
of Finance.

Surrender of Bonds

Holders of Dominion of Canada Debenture JStock, due October 1st, 1919, and of bonds of the three preceding Dominion
of Canada War Loan Issues, have the privilege of surrendering their bonds in part payment for subscriptions to bonds of this issue,
under the folowing conditions:— * ' .

' Debenture Stock, due October  1st, 1919, at Par and Accrued Interest.
War Loan Bonds, due December 1st, 1925, at 9744 and Accrued Interest.
(The above will be accepted in part payment for bonds of any of the three maturities of this Issue.)
War Loan Bonds, due October 1st, 1931, at 97%4 and Accrued Interest.
War Loan Bonds, due March 1st, 1937, at 96 and Accrued Interest.
(These will be accepted in part payment for bonds of the 1937 maturity ONLY of this Issue.)

Bonds of the various maturities of this issue will, in the event of future issues of like maturity, or longer, made by the
Government, other than issues made abroad, be accepted at par and accrued interest, as the equivalent of cash for the purpose
of subscription to such issues. . A '

ﬁ | Issue Price Par

Free from taxes—including any income taf—imposed in pursuance of legislation enacted by the Parliament
of Canada.
Payment to be made as follows:
109% on December 1st, 1917 209% on March 1st, 1918
10% on January 2nd, 1918 20% on April 1st, 1918
209, on February 1st, 1918 20% on May 1st, 1918
A full half year’s interest will be paid on 1st June, 1918

The Bonds therefore give a net interest yield to the investor of about:

5.619, on the 20 year Bonds
5.68% on the 10 year Bonds
5.8_1% on the 5 year Bonds

All payments are to be made to a Chartered Bank for the credit of the Minister of Finance. Failure to pay any instal-
ment when due will render previous payments liable to forfeiture, and the allotment to cancellation. Subscriptions accompanied
by a deposit of 10% of the amount subscribed, must be forwarded through the medium of a Chartered Bank. Any branch in
Canada of any Chartered Bank will forward subscriptions and issue provisional receipts.

. , In case of partial al!ot]mems the surplus deposit will be applied toward payment of the amount due on the January
instalment. .

Subscriptions may be paid in full on January 2nd, 1918, or on any instalment due date thereafter under discount at the

rate of 514% per annum. Under this.provision payments of the balance of subscriptions may be made as follows:

1918, at the rate of 89.10795 per $100.
1918, at the rate of 79.46959 per $100.
If paid on March 1st, 1918, at the rate of 59.72274 per $100.
If paid on April 1st, 1918, at the rate of 39.90959 per $100.

“ _ Forms of application may be obtained from any branch in Canada of any Chartered Bank, or from any Victory Loan
Committee, or member thereof. '
The books of the Loan will be kept at the Department of Finance, Ottawa.
Application will be made in due course for the listing of this issue on the Montreal and Toronto Stock Exchanges.

If paid on January 2nd,
= . - If paid on February 1st,

Subscription Lists will close on or before December 1st, 1917,

DEPARTMENT OF FINANCE,
Ortawa, November 12th, 1917.

Lend to your Gountry - = All Canada is your Security

‘‘ The man, be he rich or podr, is little to be envied, who at this supreme moment fails to bring forward
his savings for_the securitv of his country.” : f
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