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VTHE PAS. No. 135
sy sum of thirty thous
at the rate of i
£ June, 1915, IFif
interest are payabl®
ary for twenty years
The School District
>as, and five squart
There is no deben
he Trustee Beard lmf
Bank to meet curreni
d debentures for onf
ind has a further i
thousand to_complels
18 will be received "
gust next:
\VID CLAPP,
retary Treasurer.

3 v"hm;tqn. PO, Inly 28 The Alasgan Wngin-
_‘fln-v Commission, Wwhich is to Build the Govern-
,m’ railroad from:Sewardson the Puacific 471 miles
mhuh’mkq in the !merlor has received a permit
from the Forest Service to cu( 85 million feet of tim-
per in the ChLimch leohal Forest for usge in con-
,uucl“"‘? the new line.
. qgpe permit was issued by the district forester at
£ portland, Ore., - whe has direct . supervision of the
'Al"skgn I'orests, and-‘is in conformity with the act
L ot March 4 last, which authorized the Secretary of
“ricull‘”"‘ to ‘permit the Alaskan Engineering Com-
mission and the Navy Department to take from the
national forests, “free -of charge, earth,
timber for use in Government works.
The timber will be ‘cut iin designated areas aleng
the right of way of the proposed railroad, which runs
the Chugach National

stone and

(hrough Forest
miles. .
Lyperiments and tests of Alasian spruce

for several

and hem-
Jock are being made at the Forest Service Laboratory

at Seattle. Wash,, and so far have substantiated the

opinion of foresters that Alaskan timber is suffi-
dently strong for practically all struetural purposes
This cut of 85 million feet will be the largesl(

amount of timber_ever felled on the Alaskan forests
At the average rate per thousand
poard feet obtained for timber sold from the Chug
during .the fiscal year 1914, it

spproximately $145,000 on the stump.

in one operation,

el Forest is worth
The national forests of Alaska cont
7% billion feet of merchantable timber, and it is es-
. timated by the Forest Service that more than 800
million feet could be cut every year forever |
productivity.

two

ain ahout

without
lesseninz the forests’ |

EXPORTS 70 ALLIES

Shipments to Britain Last Month Were

$32,000,000 More Than a
Year ago

GERMAN TRADE VANISHED

No Merchandise Sent to Enemies Compared With Ex:
ports of $7,500,000 to Austria and Ger-
many in June, 1914,
—
Ngw York, July 27.—The compilation
and imports of merchandise “by
month of June, prepared

of exports

countries” for the

at the Custom House, shows

to Germany and Austria’ last month, while the mmo‘
month last year the exports to these ‘
aggregated over $7.500,000. The tmports from Ger-
many last month amounted to a little sn,:nu_ooo,‘
compared with over $9,000,000 in 1914, while the
imports from Austria amounted to $154.000
with $1.031.000 a vear ago.

| In the of of merchandise |
‘(hv chief increases are noted in the ¢ ases of United |
‘I\xn',:(lnm, France. Russia, Italy ard the Netherlands |
The increases are: United
France. $27.600,000;
000,

over

June

. compared

table exports domestic

Kingdom
$12.400 000

about

$32.000,000; |
$7.000, -

Russia, |
The ex- l
|
|

Italy,

and the Netherlands, $1.000.000.

pert business with South American  countries in-
creased about $4,000,000 and the import  business
showed a gain of §6,800,000. The following figures |

that not a dollar’s worth of merchandise was sxlnpue(l‘ §

two countries | ¥

THE CZAR AND CZAREVITCH,

Inspecting troops at the fr

ont.

LAUTIOUS. TRADING
I COTTON MIHK[T

Making Purchases on all Soft Spoh
Seems to be the Only Safe
Metbocl of Tndlng

|
|
|
i
|
|
|

BRITISH PLAN FOR DISPOSH

!

OF GOTTON LACKS SUPPOAT

U. §. Merchants Describe It As Imgractical and Re- |
fuse to Discuss Matter Seriously—\Vould Have

)

are for imports and domestic exports for (he month | Appropriated $150,000,000 to Buy ‘
LIVERPOOL COTTON OPENED QUIET. of June. compared with June, 1915, and also a re- | American Cotton. |
Liverpool. July 28.—Cotton.—Futures opened quiet, | capitulation giving the foreign trude with ('n-yyn”i(*\" ——— i
off 1= points at 12,30 p.m. Marke: was quiet . other than those situated in Europe and South Am- New  York. July 28.—The proposal advanced by
Oct.-Nov. Jan.-F March-April, erica: 3 |
tn.-Feb. Mareh-Aprit,; erica Sir Henry Dalziel and other members of the House
CIOBE o0 &5 o0 5.391% 5.4915 Domestic Exports. |
s oAy g of Commons that the British Government appropriate |
Db 36 85 65 &5 5.39% 5.501% June June J
Open .. .. . .. 5.23% 5.38 i . BEurope 1914 1o1s, | About S150.000.000 for the purchase of that part of {
At 12.30 p.m.—There was good business done in| Austria-Hungary W 55 0 o RABTATE the American cotton erop which is available for export
spots. Prices steady: middlings at 5.204. Sales, | Belgium cooee LBGTATY FLOBIT46 | has attracted a great deal of interest in cotton ir-
14.000 bales. Receipts, 2,000, including 100 American, | Denmark e e V66,586 2.059.092 | ¢los, hoth here and in the South The nhject of the
Spot prices at 12.45 p.m.—Am=rican middlings, | I'rance e e AT0T6 0 3100215
= " < . | purchase. according to reports from London, is tol
6.06d.: good middlings 5.50d.;: middlings 5 20¢ Germany i ome ous oaw ae w8 ) |
fair. & 20d.: a |
- % g preve oo yortatio of eottor “"w " any and|
Jow middlings 4.74d.; good ordinary 4.34d.: ordinary | Greece U 180758 774 143 PrOvent the exportation tton to German 1
4.04d. Italy i g G owin wey ZIRTigme 3400 - ANSIEEC cotton not being on the contraband  Tist |
Liverpool. July 28.--2 p.m.—Futures quict to 11, | Nethcrlands wowy b ve e 86T BN {F Inthe opinion of leadine cotton merchants and |
points decline.  Sales 14,000 bales. including 12.600| Norway 404,209 684496 | hrokers the scheme is not o pracdenl one It
erica Oct.-Nov. 5.2 f: -Feb. 5.38 Portugal a86. 113 93.57
ametlean; Oet OV 16:24 4 Jans-de 8 ’4 e 86,11 193,474 pointed ont that unless Great Britain undertook te
e tussia .. .. .. ool e e we 1,342,703 81,865
b ! e cotton er ogetlior w “ sur-
LONDON MARKET IDLE Servia and Montenegro . 144 147,150 | MUY the entire cotton croj ther with the sur
! | lus carrie v fro astoae l ' ould
London, July 28.—Market idle: Consols 65; Wy SPain 138802 bot 358 | PIUS carried over from ) woothe plan woul
4 4 S > ST Ty 3 Sviedan S a3z | PO pTOVE cffective in preventinz American shippers
an. 081 Sweden .. 331,158 .72
Loan, 03'% Cwitertom 1'1; o | from supplying the wants of (e German and Aus-
New: Yok rlane 71190 | .
ew. Yor| | = trian spinners No matter how large a quantity of
Tp.m. Equivalent. Changes  Turkes . AN st et SDEIATR. SRGIIE AE. 13 <tid, the tal-
5 ST, 061, 015 o, United Kingdom : : L e by
Atchison., ... . 106% 101% Off 5 . ance left in this country would e midde available (o
. Y i i 501 . !
Can. Pacifie: . ueeve 1607 Off 1% o . German consumers provided they were willing (o pa
., a7a A Scotland .. ..o L. L o
Erie 2 ot - vo5oyq | 1N DrICe. Mareover, At s arzued hat £150.000.000
: ,oa relanc 5.213
M, Ko i, : “‘ Ly * A1 i i ’ is not sufficient to pay for the cotton that Ameriean
B Ve T3 other lNurope 2
Southern) Ballway 1:»4 o1 1 $ } producers expect to export i oaddition to the usunl
8 *acific 5, = |
outhern) Pacific . rr g - S {quantity that is purchased 1 English spinners
‘ni racific wivs 1349 5, THGL w0 o wws e wowm 2eas$B660801 18 0,886,008
'1"’"" Facific e 134% Off' 5 " ¥ B | Mr. Henry H. Ruoyce, president of the New Yorl
U8 8 HS v o A |
L g p % Kty Nmigtied Cotton  Exchange. declined vesterday to discuss for
Demand sterling 4.77. gentina ..o o we e we e o 3LT04.049 £3.493.565 . 2
=~ RE'451) publication the British proposal He said the matter
- solivis K065 5.35¢
Enllvls ' i had not been brought to him in any formal way. il
N. Y. COTTON PRICES UP Brazil .. S R bte ks 2711106 N
N ! that he had not given the subject any consideration
New York. July 28.—On first cali prices were up ¢hile LASTARR o) v members of (he S5y Tirk, M6 MaChnier
ito 7 points-with short covering due to the npening | Colombia 181 BRLME | i were Snterviewsil. sulil Time 1s Selioms was im
strength of the stock market. There was little out-| Feuador 138,214 186, M iactival and did nof sordhnt gemiie Ty
side husiness. Liverpool reportel a quiet market (iuiang | Sotie 6t THE Brokeis dsssited (i oi poposition wit
with heavy spot sales totalling 14.000 hales. Wealher Dritish 101,408 [RLCL L B —
in belt zenerally clear. Duteh .. v 84.207 e
New York. July 28.—Market steady. Oct. 0.15 up 6. French . +1.058 2 RUBBER SLIGHTLY EASIER.
Dec. 2.43. up 6:-Jan. 9.54, up 7; Murch 0.70, up 7 Paraguay '“' B9921  New York. July 28--Market for crude rubber wa
— Prern &g 314,865 OLI04 1 ity easier, up-river fine heing available at #0e and
LONDON METALS Urugray 02,194 AIIRE L te erepe at 83c. per pound. Manufacturers continue
London. July 28.—Spot copper ¢ off 5s.: futures| Vorgznela ..o vevn s 386 OSB.886 | ) prestrict thelr purchases to quantities sufficient for
£73 5s. off 2s. 6d.  Electrolytic £S87 10s.. unchanged, | their current needs and sneh sales as Were veporied
Spot tin £160 5s, off £1. Futures £160, unchanged Total [T $6.012.301 $10.204.718 ) (osiorday were limited 1o small The Lon
I f 1 . unchang ; i
Straits £160 158, off £1 155.  Sales spot tin 40 fone, Recapitulation of Domestic. [ market was quiet at Z0d for pale crepe
Futures 120, Lead £24 7= 6d.. unchanzed Spelter Exports. Consulir adviees from Bolivia, Java, said: Fig
£92 105, unchanged. BITOI0 s v wra swomve o F35.699.112 $110.886.008  Gupplied by the department of agrieoiture, indus
i North America 6.041.347 LOER684 g commere of India. reveal  a matked
N. Y. MARKET OFENING. South America BUlZ301 I0ZSLTIE spawth during 1911 in the rubler exports of avn
New York. July 28.— American Beet Sugar 5. up 1y, Asi o me W8 nemeoit me Y1 38040 LIRS | Contrasted with 1913 there was o guin of 2
Bethlehem Steel 251, up 4. So. Pac 6%, up s, Gond-  Oceania HA4TLE1 S8BT pounds. or 50 pue
rich 33%. up %, Westinghouse 1083, up 4. General| Afvica o oo oo 955,701 2386,731 i " ==
Eleetric 175%, up %. N. Y. Air Bease 108%. up 1%, - LIVERPOOL CASH WHEAT EASY.
Can. Pac. 145, Crucible Steel 52 up 2% L. & O Toral S $60,208.921 §142.502.855 Liverpool, July 28 —Cash wheat easy unchanged to
821, up '¢. Reading 147%, up % Imports. |1 lower from Tuesday 7\u I northern spring, 11
o June Tune No. 2 hard winter, 11s 7. No, 2 soft winter, |1
- " 1914 1915 Rosafe, 11s 3d
N. Y. SUGAR MARKET. ISurope - it I unchar ¥ by iE G N
: . ; car £1.031.125 a7 orn quiet and unchanzed to 15 lower.  Amerienn
New York, July 28.--All local vefining companies | Austria-lungary 031,12 sy = ko '
) ORGSR s E s ed S Gd. La Plata, 6s 9
Quote standard granulated on basis of 6.10, but are! Belgium 029,187 iza62) MIX
taking business at $6.00. Spot quotation for raw, | Denmark .. .. ..o oo e UTT86 12,562
unchanged at $4.86. [ France 1.767.780 THE HlDE MARKET
Germany 1.202.0913
Greece .. .. .. oo 196.882 New York, July 28 - The market for commen dra
NAVAL STORES MARKET Taly o.oo.ove ve v $/00% hides lacked new features yesterdas The inquirs
—— Netherlands 21 aRin0T from tanners was 1ather light, and no sales were pe
, New York, July 28.—Locally the market for nasal ., WAN: 45 e am 88 M 8§ &9 S16401 1 rted. The market vetained the same firm tone
stores was quiet though the tone was steady. in sYM- Lolanl o000 0 o . $71,026 that has characterized it for some time past, and
Pathy with Savannah, where the receipts are being Busisia 1MBT6 L revions quotations were repeated.  No chanzes were
taken at former prices. The jobbers are maintaining Servia and Montenegro peported in wet or dry salted hides Later in the
& Waiting policy, as usual at this time of the !H”"-\'l””” dav it was reported that sales have Leen made pe-
and the manufacturers despite the fact that prices are waedei oz ntly of 125,000 commaon dry hides and that the
low, do not anticipate materially. However, dealers | ( ... 1235945 | ks here have been greatly reduced
;:e hopeful that improvement will be witnessed once ! Turkey .. T T 70.497 Bid Asked,
h“ country realizes that the crop may be very ‘1 Inited Kingdom TR 30 31
short, 761,813
o | Iingland HEBLELS | guayra oo cer e e . 8%
';~l;(|l turpentine was repeated at 42% cents, with | Scotiand 1.283.470 puerto Cabello .. ... S WE 6% aE eeea 28!/,
ales ¢ i iy
ol f round lots the (‘.\C?hlllllj.— freland 1,188.791 Caracas ... caba o o s 28Y%
I was quoted at $5.00 to $5.50 for kiln burned [anr othier Buroie « o oo b o . afactcaln co we - S 28
ind retort. Pitch is held at $3.50. | - ~satemala 8 29
- Gud
Rosing are steady at the basis of quotations. ”I!:F Total $33.158,978 Central America .. .. .. .. 2
demang i -to- good strain. - | cer |
i l; hand t;) mouth. Common to good s | South America— SeuadoT «eeer ser sre seies see aeln Ll z‘“,‘
e E: 26, | s §2 0 33 28 i . S k
at $3.25 . | Argentina .. .. .. ... .. 52 021 $6.308128 g ooota .. ee oo 30 31 |
£ 989 7 84 1 N cese 26
v Brazil ..... Qo et ® & vera Cruz ..
Savannah, July 28,—Turpentine firm 30%c. Sales | 186 Koes (26
¥ it i 686
49 | Chile o i e 8 Tamplco
% receipts, 789; shipments, 247; stock, 26.751. Rosin | - BIBOH ccicmme o o e o e s e tesseeess 26
fi Eai ' s 14, | Colombia ..... . 1874845 1.423.804 | qapasco . - -+ -
™™M; sales 1,469; receipts 2,185; shipments, 2.147; | 146.208 210,333 . cev eee. 26
stock, 59,188 e e v - o Tuprm d 6 l-ct.d._ |
" '(;ulmm—— Dry Salte ol
Quote: A B, $2.80; C, D, ”_90. E, $3.00 to $3.05; | ) 15.071 | payts v, B9E e heshe® Seee 20
F. $3.05: G, $3.10 to $3.1234: H, I. $3.15 to $3.20: K| ?'“":" 59714 ;:,,..cgnm s e me SR SR 3 |
I Jutch
$350; M, 3405 N, $4.90; W G, s’-xo W W, $5.90 [ eren PerpAIMDUCO «oevv sov cor ee el il 30
French . ! 20
| Pa o % ) e 1,120 \Matamoras .. - e DI O
Liverpool, July ‘28.—Turpentine spirits, 36s: rosin | Paraguay .. j.. . 915.929 Wot Balted:—
Common, 11 [ Peru .. .. .. .. T | e L i A s wwew 18
11s 3a. o 1.125.018 | Vera Cruz «.. -.- - o 18%
‘ Y oenn . ! : RN AR 183
s | A . 1,109,616 Mexico ... “+-
London, July 28,—Turpentine spirits 34s 6d. Rosin 1 Venezuela ... ... «.. b e i e e e . 17
Americ . I antis
an strai ¥ s G, 12s 3d. o o . 17
rained 12s; type G, 12s 1 Total .§13.049,289  $19,867,266 | Cienfuesos .- T
@ s v oo 5 7
f Imports. | Havana . -
Parig, July 28.—Spot wheat unchanged at 1.88. Rec-putulanon o r!S $33.158.978 | | | city blaughter Spreads ceseese  eees 28
= ey Europe ey 7is3 Do., native steers, selected 60 or over .... 22
‘ 14,514,048 19,372,22 |
COFFEE MARKET. | North America .. .. | branded ... cve ee 19%
¥ 3.049,289 19,867,266 ] Do D! e
New York, July 28— Rio up 75 reis, stock 332 000|$oulh America .. . 1. S ‘”3; 06| Do, Bull.c. cee oo e oo 17
® against 376,000 year ago. Santos unchanged. | Asia .. .. .... 1.535,42 "‘f. 006 Do., cow, all welghts .... ... .... ... 2
omklllg 000; year ago 1,022,000. Port receipts, 12.- | Oceania ..... .o 1,793,901 ":‘1'96"5 Country slaughter: Steers 60 or over 16 ooy
291 7 9 99
%; year ago, 64,000,  Interior receipts, 117,000; vear | Africa .. .. .+ seee o0 .. ie 321,388 |..5_,u31 = ce ae es 11% is
0, 10 1 il o eeen ovli M
Tt Total ce ee e we .. ..$81,305,277 $87,890,671 | Do, bull. 60 or over .. . %

0 exchange on London 13d, up 3-32d.

The Uncertain Outcome of Negotiations With Ger-
many and the Precarious Weather Conditions
are the Cause of the Market's Present
Condition.
New York, July 28.—Discussing the cotton situation
! Messrs. E. and . Randolph, brokers, of New York
and Montreal, make the following statement in thel

| usual

rain now would be too late and only result
in scalding the plant and starting the fruit to shea
| also giving the weevil o new lease of life.  And 80 It

belt as v whole it has been favorable to the crop. Clea
| #hies have permitted rapld and thorough cultivation,
have caused the plant to fill out and deverop normal

DOMINATING FACTORS

weekly letter:

Frequent sudden price movement in the cotton

market the past week have offered splendid oppor=

tunities for investment for those who have bheen fol

lowing the plan of making purchases on all soft spots

T0 HARVEST HIIIH

€

anese laborers would be brought to Fresno, Cal. and
vicinity to handle the raisin and fruit crop was re-
eently stated by Kura Dol, secretary of the Jamm,
Assoclation at Fresno,

This mobile Japanése labor will be handled throvgh
a number of labor contractors who will bring the
men together from all pnru'ot Califorma, Includ.ng
Sacramento, Stockton, Watsonville, Loy sngewes, and
the Southern cities.

Though a greater number of laborers will bhe
brought into the county this year tham ever befurs
owing to the unusually good crops, they will ho
brought in later, as the fruit is not expected to mu-
ture as early this year as usual, Some of the con.
tracts call for men the latter part of July, but the
majority will arrive in August.

The price of this Jabor Is about
year, which was from
ins and from $2 to $2
fruits.

the anme as Iast
2%c per tray for ralss
.50 per day for work in other

%o to

Kura Doi stated that since the Japanese Govern
ment had ceased to issue passports to the coolie ola s
of this type of mobile the

decrease California.

Japanese labor was on

in

As a matter of fact, this method of trading
the plan the

just now |
seems

effecting

to be only warranted by factors

|
the market. It would require almost su- |
pernatural
for the

market

Intelligence to figure out a safe
for

opposed to each oth

position

seaxon

at

the present time not only are

influen

¢ diametrically I

er but in certain instances seem to

“work both ways
For instance, the very best minds of the dotton (rade
|
take issue as (o whether war with Germany would be

bullish or bearish factor. Much

weather In Texas.

the same attitude

istaken as tothe present dry Some

crop students assert the absence of rain |

of

following the
permits the |
the August

heavy precipitation the early season,

plant to get a zood tap root hefore heat

waves setin.and that the daily suns kill off the weev-

il But the bulls stoutly maintain the plant is with

out tap root. will xoon collapse and cause a crop fall

ure; that

e Those who have bought on the weak spots and

1 on the

hilg

s have found the market most satis-
Ty

Taking the weather news for the week and for the

Iv. Covering the past 30 days in the belt, this morn-

Ine's Journal of Commerce states of the crop develop

treacherous month of August ig now at hand to 'make

or hreak

The

the crop

foreign political sitnation ts such right now as |

to create a feeling of cantion in speculative cireles | |

all mmrkets, The sinkinz  of ¥ Leelanaw, the pos

ihle fall of Warsaw and the Mexican complications
I tend to undermine confidence at the moment. But
histary tells ns cotton is the best of all Investments
fn times of stress for cotton is well nigh indestroet -
ible and when bought helow the “cost of production
must sooner or later assert its true value Whether
this year's crop will cost 7 cents or 8% cents per

MARKET FOR SPICES QUI

To

New York, July 28.~The market for spices wns
quiet, with a fair grinding demand for the generul
list There was no feature reported. interest in fu-

| tures having apparently dwindled down following the

re

nt activity Cables were still firm and above loeny)

parity s

pound at the plantation is a problem. Certain it i1,

American mills at the high
mark of past records and exports to foreign countries

consumption at is watet

equal those of last

year, despite the war. This fact
leads many to predict. consumption for the coming
year af not less than 14,000,000 bales, and possibly as

high as 16,000,000 bales. Others take the
of

with the new crop,

stand that
4,000,000 or
give the world a sup
ply that will make bulling of the market uphill work
for 12

of last

the enormous carry-over some mor

bales, will,

months to come. Few anticipate a repetitior

vear's panic of Southern sellers, relying upon

the great new  Federal Reserve System to

%

few duys the South has shown a dis-

prevent

prices dec ing helow 8 cents or at most cents

During the pust

position to sell October and December hedges in the

New York market in 0 small way and it would be only

natural to expeet this to grow to very considerable

proportions during the next ten weeks. But as an off-

net

to this will doubtless he similg

heavy mill pur-

ment over Alabama, Mississippl and Florida that the [ chases as hedges againat forward contracts In yarns
month has been fairly satisfactory and deterforation | and clothes. Rumors have it that linters are in de.
hax  not heen heavy There are no insects except | mand throughout the South at the larger ginning cen.
weevilsand these are doing little damage as a rule, The | tres, this for ammunition  purposes. It is safd very
heavy rains earlier in the month, causing considerable | Inrge engagements have already been entered into,
ass, have been followed hy dry weather which has | Those who have investignted the "war uses” of cotton
permitted much needed cultivation. Alabama has los | for streictly ammunition makingl elaim at least 3.000,.
i few points, Mississippi is down a trifle to about | 000 hales will be tnken ont of the new crop by this
Ikt vear's figares. The private crop reports have | class of manufacturers. Some domestic spinners: seem
heen more favorable than complaining and the Cordil Indisposed to anticipate requirements for the fall ana
statements have b indicative of a fair to good crop | winter hecause of n deep weated belief that the first
Loutturn. Bt yield prognosticators estimate anywhere | b 000,000 to 7,000,000 bales of the erop will be sold for
from 1100000 hales to 14500000 bales. Surely it is what It will bring and will not be stored In warea
yet too carly to consider the nitimate outturn for the | houges. They are convinced that the arge stocks at

leading points abroad will

for

Taking

werve

well

to echeck forwnrd

huving foreign uses awx

the situation as n whole, there seem

many confliicting influences at work to suggest taking
for time
that of buying on sharp breaks and sell

too

A position but rather the better plan the

seems to be
advances,

ing on all strong The generdl ldea seems

to be that the August government report on erop con-
or Indicating the

favorable conditions

dition wilil show a loss of 3 points

porsibility
the

of a good crop under
rest of the season,
August

as well as a short crop witha

poor and September.
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New York, July 28.—That approximately 1.000 Jap-
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