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CHANGES IN ALBERTA'S INSURANCE LAW.

New Regulations Regarding Deposits and Fees—The
Details.

Allerta has lately amended its insurance act.  The
lanse regarding the maintenance of reserves by the
companics transacting business in the Province now
reads as follows :—

“Every company incorporated by the Legislative
Assembly of Alberta or licensed under the Alberta
Insurance Act, or transacting any business of life
msurance in this provinee, shall maintain a reserve
for the protection of its lmlicyhnhlch, computed on
the basis of the reserve required under the provisions
of the insurance act of Canada, for the time being
m toree

MODIFICATIONS OF PREVIOUS SECTION.

O the other hand, section 10 of the act is repealed
nd 1+ made to read, “Shall deposit with the treasurer
o 4 percentage of the reserve required by section
0 thereof on all its Alberta policies as the superinten-
dent of insurance may direct.”  This clause formerly
re ul, “The Company shall deposit with the treasurer
the reserve required by section 9 on all its Alberta
policies,

Section 28, Clause “B” reads, “Every benevolent,
provident, industrial or co-operative society not in
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corporated by or under the anthority of an act of
the Parliament of Canada, shall keep on deposit with
the treasurer $10,000, cte.” This has been amended
by adding the words, “or of an Act of the Province
thereof” after the word “Canada.”
New Tante or Fres.

The amendment to section 38 makes the fees as

follows :—

Life Insurance : o o $200.00
Fire S ew wa ws wie A BE 9 L .. 30000

T - 200.00

Aceident, Sickness and Guarantee L 2000

Mutual Insurance. . . % Ve 100,00

For one or more of all other kinds of insurance 100,00

To those companies already stipulated in the insur-
ance act, with certain sums mentioned for deposit
with the treasurer, this sub-section is added: “Every
foreign mutual fire or fire and inland marine company
insuring mencantile and manufacturing  risks <hall
keep on deposit with the treasurer 10,0005 but a
forcign mutual fire insurance company not insuring
mercantile and manufacturing risks shall keep on
deposit with the treasurer $35,000."

Section 3, sub-section 2 has been amended by add-
ing the words, “nor to any provincial company” after
the word “licensed.”

The above notes cover all the amendments to the
act that will have any material effect on the insurance
companies
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