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THE GENERAL FINANCIAL SITUATION.

[t i said that America did not bid for the $4.000,
London on Monda
regarding  the  detal
and noth
about the disposition of the
Bank rate in London is 5 pe. In the
short bills

oco African gold  offered in
Much secrecy was observed
Germany took $1,500,000; India §300,000;
mg  was  announced
remainder,
open market call money is 4 to 43, pes
are 55 and three months” bills, 475 to 3.

A\t Pans the private rate is 335 and Bank rate 4
p.csand the private rate in Berlin is 6 poe., the same
as that of the Imperial Bank of Germany

* * * .

I'he transatlantic markets are sull under

the mfluence of the political uncertainties arising out

of the Balkan upheaval

money

under
way will dispose of a large area of Turkish territory,
and soime of the interested  parties do not
hesitate to talk war and to make ostentations prep
arations for hostilities, with the Hl;jt‘\’l of illlprn\'lllg
their position in the diplomatic exchanges.

Negotiations  now

larger

Thi\ is

|

a dangerous game
{ cial markets are display
|

I their loans to have
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il 1t 1s no wonder that the fiinan

MY SOME NCrvousnes
- * - »

\ustria’s change of mimisters and her announce
ment of a loan of S.’;,nmu-m are taken a
factors urpris has  heen exXpre el
in New York at the announce nent of

disturhing
Considerable
\merican pat
ticipation in the Austrian loan. 1t s pointed ont that
already the financial situation i New York s suth
ciently strained without any 1

the New York banks to lend money to other coun
tries.  DBut on the other hand the hinkers
that the funds put into the Austrim 1o
York unul

would be i better <hape to <pare

attempt on the part of

explain
i need not
be pard by New January, and In that
time the market
the money

. ' . "

taken
interest rates at the

Owing to the drastic liquidation which has

place i the securities markets

American metropolis show an appreciable reduction

Call loans are 43, pe; sixty day loans, 6 to 6

e ninety davs, 6 to 613 poe.: and sixomonths, 3
1

to 6, Through  calling  loans  energetically  the

clearing house  institutions were  able to wipe out
their deficit of the previous week and report a <

plus in its place. The Saturday statement showed
I-n'!l It'llllf"\! .\\L',lnwunnu \
the cash holdings remained  practically intact, this
large loan contraction served to mmprove the general

position as regards reserve by $R073.000 - in other
words an excess  cash reserve of
established

reduction

R3.015.000 wa
In the case of the banks alone the loan
imounted to 822700000, hut the eah gai

was S1L300.000 Increase  of wnted 1o

urpluns am
80,827 000
73
* * * *

In the \Wall Street <tock
ditton of

market a peculiar con

affairs  has  apparently developed.  Some

time ago, when the Balkan onthreak took finaneial

Furope by surprise, the capitalists and bankers i
London and other European centres sold Americans
heavily.  Total sales were placed at

<hares I'he

anyvthing from

00,000 1o 100,000 outlook m America

being  excellent, the Wall  Street market took the
Lotudon <ales without flinching, and there was com
paratively little decline in price At that time the

general opimon was that the American buyers would

be able to sell stock back to London, when the wan

scare had tinally <ubsided, at mueh ngher prices
thus securing good profits
Recent events in New York  have spoiled these

caleulations entirely. The rise m Furopean hank
rates mude |‘:\ll|-}-l.|':

the New Yorkers,
sessed large credits

gold practically inaccessible to
notwithstanding  that  they

T
in London on account of \ nen

can produce exported. Then, at the begmung of

December came the Supreme Court’s decision in the
Umion  Pacific

merger case —unsetthing the mind of

DRREP————




