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THE BANK OF MONTREAL

Proceedings at the 94th Annual Meeting of Shareholders. h
1 1The 94th annual general meeting of the Shareholders of 

the Hank of Montreal was held on Monday, Reeeml*er 4. 
at noon In the Hoard Room, at the Hank's headquar'era.

Amongst those present were:—Mr. R. H. Angus, Sir Ed- 
ward Houston, Hart., Sir William Macdonald, Sit Thomas 
(}. Shaughnessy. Messrs. R. Morrlce, H. V. Meredith, K. H. 
Greenshtelds, Hon. Robert Maekay, James Ross, W. Molson 
Macphvrson, C\ J. Fleet, K.C., Dr. II. H. Yates. Q. F. (’. 
Smith, Rev. G. H. Parker (Lennoxvllle), C. 11. Cahan. K.C..

New York and London during the whole perlotl. 
ordinary deposits show a gratifying Increase, while those 
of a temporary character have to some extent fallen off, 
as we have been unwilling to encourage them at a higher 
rate of Interest.

The money markets of Cireat Hrltaln and the Continent 
of Kurope have taken freely of Canadian bonds and stocks, 
municipal, railway and Industrial. There was a brief In 
terval of dullness, hut that condition seems to have passed 

Willlaui H. Evans, Hugh Paton, George Hooper, Henry Jo- and well vouched for securities an* again In good demand,
seph. M. S. Foley, W. R. Miller. John Hamilton. George There Is ample room for the employment of foreign vaplhtl
Dura ford, C. S. Garland. W. Hlaekader. William Stanway, in this rapidly developing country, and It hen,mes the
Mr. Archibald, C. Meredith, Mr. Alexander. Bartlett Mcl>*n- more Imperative that no issu, having any taint doubs
nan. James Crathern. P. F. McCaffrey, John Realty. H. f„i value should he submitted to the foreign Investor.
Meredith Smith, H. Dobell, J. H. Learmont. John Patter- During the year under review Canada lias enjoyed a 
son, II. H. Scott, C. W. Huchanan, and James Skeoch. period of great prosperity In almost every department of

On motion of Mr. XV. M. Macpherson, the President, Mr. trad»» and commerce, and has undoubtedly added largely
R. H. Angus, was requested to take the chair. to her permanent ami productive wealth; although this

It was then moved by Mr. Ü. J. Fleet, K.C., seconded by has been more marked In the prairie provinces ami Hrltlsh
|r- that Messrs. G. F. C. Smith and Bartlett Columbia. Ontario. Quebec and the Maritime Provinces

II. McLennan be appointed to act as Scrutineers, and that |,nVl, not failed to participate
Mr. James Aird be the Secretary of the meeting. This was Th(. m,nlng industry of Hrltlsh Columbia has taken on 
carried unanimou. ly. a nvw ||fe although the prolonged coal strike has seri

ously Interfered with the operation of the mines and 
| lessened their product. The mines In Ontario have l***ii 

wonderfully productive. The Iron and coal of Nova Scotia 
1 have had a large output and promise to he more profit 

able when their organization Is more complete.
Manufacturers have been fully occupied, and new In

dustries of every description are springing up In all parts 
of the Dominion.

In Immigration from Europe and the United States. 
Thu president, Mr. R. H. Angus, then moved the adop- Canada has attract**! 348,633 souls to her population, an 

tlon of the Report, second**! by the Vice-President, Sir Increase over the* previous year of 56.309. This Item alone 
Edward Houston, Hart. Thu President said: represents a very substantial gain. The value of each I in-

1 beg to move the adoption of the Report, and In doing * migrant In money and property brought Into the country 
so, 1 have to call the attention of the Shareholders to two | has been variously estimated, and In the aggregate, we 
important changes In the* Annual Statement.

The one that was authorized by you at the Special Meet
ing of 5th September and subsequently approved by 
Treasury Hoard, provide d for an Increase of the Capital 
Stock by $l,6oo,0»0- mainly with a view of extending to 
that amount the right to Increase the Issue of notes 111 
circulation. This appeared to be urgently demanded, as 
the circulation of tills Hank had reached the legal limit, 
the amount of the paid-up capital; and as other Hanks 
were much In the same position, it was feared that a great 
scarcity of currency would soon be eX|>erlcnced.

Another eonslderable change in the Statement at this 
time will be seen In the treatment of Hank premises a<- j #.rn crops: 
count, which for years had been represented by the com
paratively Insignitlcant sum of $*ion,t)ttO, notwithstanding ' neighbourhood of 200 million bushels, 
the large expenditure recently Incurred for Hank Build- then, these estimates have been reduced to about 180 
lugs and for providing suitable accommodations for the i millions, owing to subsequent unfavourable weather con- 
Increasing business throughout the country. Your Direct
ors have bt**n frequently criticized for having charged the i all that could be desired, the average prices being paid 
full amount of the cost under this head against the profits j fnr tin- lower grade* are even better than Hie prices ob 
of tht* year, and it has been suggested that we should talnable In many previous years for the higher grades, 
alter our system to conform to that of other Hanks In
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THE ANNUAL REPORT.

Sir Edward Houston, Hart., the General Manager of the 
Hank, wp.s then called upon to read the annual report of 
the Dire* tors to the Shareholders, ns on the opposite page.

THE PRESIDENTS ADDRESS.

know It must In* very great; but still more to In* valued 
Is the advantage of the advent of so many additional 
hands, mostly farm labourers, who reoalr at once to tlit* 
lands which lie open to their enterprise.

The increasing Immigration, the consequent develop
ment of new acreage and the various climat le conditions 
make It difficult to estimate the result of the harvest. For

the

Instance, the generally accepted figures for last year rang 
ed from so to 95 millions of wheat, while the final out
run showed actually Its millions In round figures | have 
from a capable and well Informed source tin* following 
estimate for this year: lie says with regard to tin- West-

Early estimates made hv competent Judges were in the
However, since

While the quality this year, as a whole, is notdit Ions.

1
and consequently the net cash returns will be the larg«*st 

the published statements. We have, therefore, had a con- i ever obtained from our Northwest.
servative valuation made of the property, which results i When considering the effect of the wheat crop In rcla- 
In the figures now submitted, namely, $9,088,000, land n„n to Its Influence on the prosperity ot" our Dominion
$4,735.000 and buildings $4,353.000, and have taken back the value of tin* other cereals produced in our Northwest
less than half that amount or I4.ooo.0oo more adequately must not be overlooked. If we accept the present estlm
to represent this Item In the balance sheet. To adjust ates of the various Important grains, which are as fol
bank premises, consequently, the sum of $3.400,000 has lows:
been applied, and the balance carried forward.

The calls on New Stock extend over a period of nine 
months, and the payments being completed, the capital 
will stand at $16,000.000, and the rest at a like amount.

On 15th September last, we sustained a loss of $271,*
721.00 by burglary at New Westminster, one of our Im
portant branches, where a considerable amount of money 1 OOO, no inconsiderable sum. considering that this Is * x 
hud been provided for the payment of wages. A small elusive of the farmers' receipt* from various other sources,
portion so far has been recovered In addition to the Insur- such as live stock, hay. root crops ami dairy products

Railway construction, especially In the Northwest, con
tinues to manifest great activity; and while In It* lm- 

I mediate effect. |t benefits the country by the *xi»end!turr 
I of money, and the employment of labour, where the Iln*** 

usual, the prevailing rates having been extremely |0w In I are judiciously chosen It prepare* the way for settlement

. iHo.ono ooo bushels
. 200.000.00(1 "
.. 35,000.000 “

7.000,000 “

Wheat 
Oats..
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! Flax..
j the cash value to the farmer, at the average prhes 

prevailing to-day. would be approximately over $235.ooo

!ance. and the balance has been written off.
The business of the bank has been fairly pros|>erous 

during the year, although the employment of spare funds, 
In call and short loans, has been less productive than

à


