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The Home Savings and Loan Company, Limited
Deposits increased $37,205.36. 1-oans on Collaterals increased 

1196,158.56, and Mortgage Lvaus decreased $120,078 82.
h,. Lawn Non. 66 ami 57, providing for the appointment or 

As-manl Manager, and Managing Director, renoect.Mely, were 
panned by the Director» during tlie rear, and will I» p esruti 1 at 
the m^tlniz for confirm rtion hv the Shiireho’der».

It ha« been evident for nom ■ yearn pant the tune wan coming 
whe i a change wonl I be repi re. I to be male in the Conntilutiou of 
the Company, to provide for itn increasing business. That time 
ha* arrived, and the Director», after much vonmderation, and after 
consultation with a nuintar of the largest Shareholders . f the 
Companv, decided that in the bent interest-of the Com ^ny and 
its Shareholders arrangements -liould In' made lor converting the 
Company into a Chartered Bank. Accuplmglv applications have 
Hern initie to the Dominion Government for a Hunk Umrler, amt 
to the Ontario Gwernnient for power to ilinpomeof the »wt«, 
goo t will and bnnin-s, of the Company to the Bank "hen iht 
Charter is obtained. The Shareholders of the Company to 
become Shareholders r.f the B unk I he Shareholders will lie 
linked at the Annual Meeting ca'led for the C.I.h day of b ehruary

Ik* deemed a lvieaule witti

General Meeting^.he Share-

Toronto, on Thursday, February ' 1 y „ vrrv representative 
' hf J'lhe M OOMhar ■ into which the Capital Stock of the

i'uo, o.isi w"""1' '■KSüratiwone,

an-l were confirmed. <t»tement was then presented, and
’lürï .........................
TheNIbîec'tors'tie*0 to'submit the Twenty Fourth Annual

.......

" tnl T‘nlimf Chens'remained a balance of 128,140.93. winch, 
couiKiinatiom there «mrn fil 0|||| L„„, «count last year,
Ski idlWm Uf this sum $30,000.00 in pte*d 
credo o^ Contingent Account, and the moa n,1er, $1,.84..12,

lirt'veKu'J'nlm.ra;'$200 000.00 bsmg ejj»! ■» the 
Paint-up Capital, and the Contingent Account at $.10,000.00.

STATKMKNT

in*t. to Inke such net ion us may
"^The'Directors have to deplore the loss during lire veer of one 
of their number—Mr. John Itvan-w m died in March la»t. 
During Mr. ltyan's service on the Board ue Umk a deep interest in 
tlie altairs of the Company. I'rovtsion having been made for the 
appointment nf a Managing Director, the M inager, Mr James 
Mason, was elected a Director to till the vacancy caused by Mr. 
ltyan's death.

All of which is respectively submitted.

EUGENE O'KEEFE,
President.

Toronto, February 2, 1803.

OF ANMKTN AN» LIABILITIB». 
Slut lOecerober, IB**-

LIABILITIES.

Capital Stock, authorized $2,500,000 00, sub 
12 042,695 35 || scrilied, $2,000,000 00, upon whicli has I «en

*700*276 41 H paid ten per cent., amounting to.......................
ijs’iliû 00 Due Depo* tors, Principal and Interest...................

Dividend paiable 2nd January, 180.1.....................
Directors' Com pensai ion.............................................
Reserve Fund....................................

158,428 fill Contingent Account ........................
Balance Profit and Lust Account

ASSETS.

Collaterals of Stocks, Bonds and i
Loan* on

Dvbfntures................ ••••.;:.......................
Heal Khlate Mortgage* and Security. ...... ••••
^T'l!“.s.r (including Orti.e ^'“'•‘jjjV.oii’os

la*h m lj.nk .............................. ......... 5..14H «8
Cash on Hand.. .........................

Office Furniture

$ 200,000 00 
2^H«;,92H II 

7,000 0<t 
2,f»'H) 00 

200,000 00 
30,000 00 

1,7H4 32

20,077 01

1,575 1)0

#3,028,212 43|$3.0f8,212 43 |

r nor it and i.ohn. Cr.
Hr.

$1(7,647 84
2,543 30

681,750 16 Earnings for the year ......
Balance Profit and Lo*a Account la-t year

19,256 15 
8110 Oil 

2,500 00

i

T.* CvmtiiWiMHi ou Idoauf, etc

Inn r«‘i !
1Auditor** Fee*. •........ :..................................

14,000 00

To i^r^ofTont nge'ul Account $30,000 00 

T„ Creilit of Profit and Loss 
Account ... ............................

Balin' *

31,784 321,784 32
8160,191 ?38 60,191 23

JAMt.il MAbOX, Muimgln* Blrrctar.
, ... ... ip, l. Receipts and Vouchers of the Home Savings and l-can Coiu^ny,

We here!,, certify that ««carefully »» ' •« ~ „,J Ca*h on hand, and found the -a.....correct and in accordance
Limite.li for the year endiog .list Dtcemner, ■ 
anti me above Statement.

T ,iot.ro, February 2, 1903.
i. 5: Sftu


