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especially in the Hast, is the additional expenses due to the 
inspection bureaus. These bureaus do a most useful work, 
and while their reduction of the loss ratio is not yet percept- 
,1,1c, ,hc question may be asked whether the losses would not 
have been much heavier, had these bureaus not existed? The 
bureaus are well conducted, and probably no money is thrown 

in their support. And yet, there are numerous instances

MEW YORK IMSURAMCB LETTER.
in fire insurance circles in this city, at the 

present time, concerns the absorption of the Imperil by the 
Alliance and the reinsurance of a large portion of i s l.usi- 

especially in the West, by the London Assurance Corpor- 
ai„,u. For a long time the Imperial has not been regarde< 
i, a very live factor in lire insurance in this country.. O re­
cent years, there has been a persistent endeavour to run 
frJothe home office, and in general that has no, been |o,md 

good policy for foreign fire insurance companies 'J™ '
,i r .Hod States We do not mean to suggest that a i 
pany’s'nuin policy should no, he directed from head.ptarte s. 
n,.r that the reins should not be given over entirely to the 

the heads of foreign offices sometimes 
and that a

Tin chief gossip

to hV fourni, even in New York City, where, for some reason 
or other, neglect of proper inspection has caused serious fires*

• • •

The new million dollar life insurance company shortly to 
Ik* started in Pittsburg, will I» gin. apparently, with a great 
flourish of trumpets, but how long this flourish will continue, 
is another question. Without the closest and wisest manage­
ment. it will not take long to sink a million dollars in estab­
lishing a lift* insurance company, under the present conditions 
and with the methods at present used in the conduct of the 
life insurance business. An active movement has been ob­
served recently between this country and the other side, on 
the part of managers from both sections. Among arrivals 
and departures we note the followingManager A. Il XV ray, 
of the Commercial Union, is expected home, in New York, 
this week. Manager C- F. Shallcross, of the Royal, has just 
departed for Hu rope. Home Office Manager F. F. Norric- 
Millcr, of the General Accident Assurance, of Scotland, sailed 
for home this week- General Manager Joseph Powell, of the 
Union, of London, is now in this country and will sail for

Hutblanch manager.
forget that British ways are not American wa>s

familiar with American methods'of fire underwriting 
judge of the needs in particular situa 

Too much
man
much hitter fit ml to

three thousand miles away'lions than any one
interference from the other vide has never 
prosperity and progress in the company

struck by the Mutual Reserve m its career
is the refusal by the Colorado 

the certifi

been conducive to
concerned. The tir-t 

brand-as a

new legal reserve company.
Insurance Department, to admit it to that state on

York Insurance Department Colorado wish 
itself We docate of the New

es to have a hand in examining the company
consider that the demand of the ....... . superintendent

-, j ust one, I Hit perhaps il is only a sample nl wh.H the Mil 
I 111 Reserve may expect, from now on. The farce nl si air |„,mc J,mr 7. General Manager V. Laughton Anderson.

respecter of legal reserve companies | nf ,|lr London Guarantee and Accident, is paying a visit to
the Company's agencies in the United States.

supervision is no more a 
than it i* of assessment ones.

New York, June 3, 1Q02.
• • •
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fires have afflicted New York within the last
few days, one causing a loss of $4«».ooo nr J.W.ooo. For Gm.T, to its honour, has just passed a by-law for 
Innately, however, the city has escaped very easily for has;|lR tfn acr„ as a public play ground, also
past few years. It has, of course, a «teady run " snu one to extend the water works. This city on the
medium sire losses, which figure up a 1 ra ' ' , same dav decided to plant a small pox hospital on
the course of the year. Rut it has had no <,m ^ the city’s play ground. The sight of boys and
,1'e premium income at the Pr*,cnl ^ ,1 youths enjoying themselves and fitnilies rejoicing inrecent years. | Ih. fresh air seems to be obnoxious to,om^a.de,men.

Several severe
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