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The 3and annual mecting of this popular and prosperous |
hie company took place at its Head Othee, Waterloo, Ont,
on Thursday, March 6, 1902, at 1 pm. The Company's
spacions Board room  was well h with  pohcyholders,
wito evinced deep interest in the proceedings, which wer
throughout both harmomous and mstruactive

The President having taken the chair, Mr. W H. Riddell,
Seeretary of the Company, acted as Sceretary of the meet
g, and at the request of the President, read the

DIRECTORS. REPORT
Your Directors submit for your consideration and ap
proval their report, with financial statement for the year
ending Dec. 31, 1901
New Busisess — They are pleased to inform you that the

business of the year in all respects has been of the most
satisfactory  character, enabling them to make the same
hiberal distribution of surplus to policyholder as i the

past.  The volume and character of new busmess were all
that could be desired; the death rate was much below the
expectation, and the lapses and surrenders, in proportion
to business i force, very moderate Amount of applica
tions for new assurance received wa Sl)“lllll .Au't']l'('!l
and pohcies 1ssued §4071.000, all of which with the excep
tion of $36.500 was secured in Canada

Cavapa Finst —~The Board of Directors have not seen
any reason why they should depart from the rule hitherto |
followed, of confinimg their OPerations to our own country |
and Newloundland !

Insvrance a8 Foroe—~The number of policies in foree
was 21,785, assuning $31.718,031, the reserve on which,

ABSTRACT OF AC(

INCOME

$ k019 oo
270,007 02

Premiums, Net ‘ ’e
Interest, Rent and Annwmties.

Total.. .. .. 81,277,080 o8

DISBURSEMENTS

Death claims, Endowments, Profits, ete. . 45
All other Payments 04
Totel:. oo s . . L8 7020 30

ASSETS

Loans on First Mortgages and Bonds $2.650.500 61

Municipal Debentures and Bonds Lo2012440 03
Loans on Company's Policies es sa 20 ov oo G430 B8

PRESIDENT'S

In moving the adoption of the Report, Mr. Melvin said: |
Allow me to express to you the very great pleasure it
gives me to meet you agam, and to be able to place Iu-l’nl‘('
you for your consideration a statement of the last year's
business which 1s so cmmently satisiactory M every respect;
for whilst the new business was a little Tess than last year,
It was quite up to our expectations, and bevond the amount,

I believe, issued by the majority of other Canadian Com
panies i Canada. The statement shows steady progress
m all that denotes strength and stability, while the ratio of

expense to imcome was the lowest in onr history, viz., 1688
per cent, or 387 per cent. less than the previous year
Ve added to our insurance n 1901 100005, and during

the past five years the large amount of $11 716,800 consider
ably over one-third of the total amount in force avery
gratifying increase indeed. which says much for the quabity |
of the business done by our agency staff, for which they |
will please accept the hearty thanks of the Directors. Dur !
ing the year we pawd to policyholders in surplug the sum of
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based on our own standard, Actuarics, 4 per cent, on al
business previous to 1900, and Hm. 3 1-2 per cent. on a
business taken since then, is $5,301,100.41.

\ssE1s AND INcoOME~The cash assets are $5,430.541 03,
and the total assets, $5,757822.17. The surlpus on Govern
ment standard, over liabilities, is  $605,470.00; on  the
Company's standard, $370.070.53. The net premium incom:
was  §0u8019.0% interest and rent, $255817.02; annuity
prominms, 323,250 total income, $1,277,680.08,

Paip 1o Poricyinorners.—The amount paid to policy
holders was $403.532.45, of which sum $305,021.95 was pail
to living  policyholders. The Death Claims paid  wer
FIN 51050, Matured  Endowments, $103.480;  Purchased
Policies, $52.523.37:  Surplus, $82,255.51; Annuities, §6,763,07.

InveEstveENTs —During the year, the demand for money
has been active, and the funds of the Company have been
fully employed.  The rate of interest has been good, and
payments on  both instalments and interest have been
promptly met, the interest overdue being much less than
moany former year. The manager, officers and staff con
tinue to discharge their duties to the entire satisfaction of
the Board, and in the best interests of the Company. The
Execeutive Committce  have carefully examined all the
Securities, and compared them with the entries in the
ledger, and found them to correspond therewith. You will
he called upon to elect four Directors in place of Rt. Hon,
Sir. Wilirid Laurier, Alired Hoskin, K.C., E. P. Clement
and Hon. J. T .Garrow, whose term has expired, all of
whom are chgible for re-election,

ROBERT MELVIN, President.
Waterloo, March 6, 1902,

OUNTS FOR 1901,

Real Estate, including Company's Office.. .. 123,729 o1
Cash in hand and in Banks.. .. .. .. .. .. .. 14,312 25
OB ABOIE: o 55 sh iv 5o o9 0a 2a o oo o0 313,403 34

WORRE: & 60 '8 50 05 s ob wn e Crd «.$5,787.822 17
LIABILITIES.

Reserve 4 and 3% per cent.. .. .. .. .. .. ..$5,301,100.41
All other LIabitIos. . s ¢ s0 o5 46 66 56 o s 70,751.23

Totalic oo wosnisn 4o vosnon o 3055 » B0 INE. i
SURPLUS.
On the Company’s Standard, 4 and 3 1-2 per
cent, 9o 4% 85 30 sa os wo we os ae ool 370000 53
On the Government's Standard, 4 1-2 and 3 1-2
PEF CONL.. o0 o0 o0 4o 00 40 00 00 o0 o0 oo 608,470 0O

ADDREF

$82.255.51, and during the past five years the large amount
of $386,52764. During the same period we increased the
surplus on hand from $231.417.05 to $£370097053. This sur-
plus is ascertained on the Combined Experience 4 per cent,
Table for business in force previous to 1900 and Hm. 31-2
per cent. Table on all new business since then. 1f we were
to base our reserve on the present standard allowed by the
Government, viz, Hm. 4 1-2 per cent, on old business, a
standard that some Companies still use, the Surplus would
be $695.470.° The mortality for the year amounted to $208 -
471, being much below the expectation, and £6,487 00 less
than the previous year. notwithstanding the increased
business in force. The interest and rents from our invest-
ments exceeded the amount paid for claims in 1901 by $67,-
30700, and in the past five years by the large sum of $185,-
o016, For this we are, no doubt, indebted in a large
measure to Dr. Webb, our Medical Director, who has
always been most careful in his selection of risks, and also
to our medical examiners. The large sum of $305,021.95




