
T T

.vu INSURANCE & FINANCE CHRONICLE. March 21, 1902

The Mutual Life of Canada
THIKTY-SECOND ANNUAL MEETING.

The .U’H'l annual inerting of this popular and prosperous 
1.1. . onip.iiiy took plan .it its Hrad Office. Waterloo, Out . 
on Thursday. Mari h (•. 1902. at i pin The Company’s

l'.i-nl on our own Mandant. Actuaries, 4 per cent., on ali 
huMi'c's previous to 1900, and lint, j 1-4 per cent, on a 
Imsiness taken since then, is $5.301,100.41. 

spat ions hoard room was will filled with policyholders. As'Ms asii Income.—The cash assets are $5 4*) 541 (v 
wno evinced deep interest m tin proceeding-. which wen and the total assets, $5757.844.17. The surlpus on Govern
throughout both harmonious and instructive mint standard, over all liabilities, is $<05.470.00; on tin

Tin I'n -nh 111 having takm tin chan Mr V II Riddell, l ""t|iany s standard. $.170.97053. The net premium inconu
Secretary 01 tin t'ompany. acted a. Secretary >,f the meet- $<>8<n >.01; interest ami rent, $455817.04; annuity
ing. Miid at the r«-<|iit st of tin President, read the premiums, $23.250, total income, $i,277,t)H(>.oH.

Ill to rugs' triotu hoiiirrs was ’"T Peid lo P°lic>
'our Director, sulumt i..r your consideration and ap to living policyholder's" Tlic'C Death Oamiwitud' wer'

prov .l their report with financial .tat, in, m (or the year $1*8.51050; Matured Kndowmcnts, $1(11480 Purchased
ending Dec $1. Iff.. I'..he,e., ,54.5,3 37. Surplus. $84.455.51; .Xnlm,'t,es. $0.703.07

Nnv III SIM ss liny air p,rased to inform you that tin Ln\ k-tmi vr>.—During the year, the demand for money 
business ol the vear in all tr.pcrts ha. Imtii of the most ha. Ih-iii active, and the funds of the Company have been
satisfactory character enabling them to make the same fully employed The rate of interest has been good and
liberal distribution of surplus to policyhohle's as in the payments on both instalments and interest have been
past I In volutin and 1 h.iiacii r of new business were all promptly met. the interest overdue being much less than

m any former year The manager, officers and staffthat could In desired the death rate was much below the m any tonner year The manager, officers and staff con 
expectation, and the lapse, ami surrenders 111 proportion tunic to discharge their duties to the entire satisfaction of
■ * — " - Amount of applica the Board, and in the best interest* of the Company. The

I Vi illltx . 1 '1 iitimill. .. Iv,. .. ____r„n.. . . _ • *1
to l.tiwinrv- ni force, xrry nifnlrratv Amount of applica \vv noaru. and in the host interests of the Company
t*'1»”- f«»r new assurant « ri t rix f «I wn $4.40.1.(11*1, accepted Executive Committe e have carefully examined ail
and |Hiheir% i-stud $4.071 M*t ill of which with the excep Sc unties, and compared them with the entries 
tion of $3*1.500 was secured in Canada

( anaiia 1’iasT The lio.irit of Directors have not seen 
any reason why they should depart from the rule hitherto 
followed, of confining their operations to our own country 
and Newfoundland

Inm a\M( h in I*on 1 k File number of policies in force 
was 21.785. assuring $.11718.0.11, the reserve oil which,

the
; "ion*. eoinparcn tnem with the entries in the
ledger, and found them to correspond therewith. You will 
h, called lip,Ml t., elect f.iur Directors in place of Kt Hon. 
>ir Wilfrid Laurier, Alfred Hoskin, K.C., K. I'. Clement 
and lion ) I i,arrow, whose term has expired, all of 
whom are eligible for re-election.

ROBERT MELVIN, President.
Waterloo, March (1, luw.

ABSTRACT OF ACCOUNTS FOR 1 got.

Real Estate, including Company's Office.. ..
Cash in hand and in Banks..................................
Other Assets............................................

I2.17.jy 01 
>4.312 25

*31.I40.I 34
Premium». Net............................
Interest, Rent and Annuities,

$ «#>8.(iiy 06 
279.CK17 02

Total $5757.842 17Total $1.477.(8(1 (8
LIABILITIES.UtSBcflSEMENTS.

fhath claims, Kndowmcnts, I'rolitv. etc.. . .$493.534 45 
................................................. 415.(17(1 94

Reserve 4 and 3', |wr cent 
All other Liabilities..............

Total.....................................

$5.301.100.41
• 7b.751.43All other I'aytnrnt-

$5.377.851 64Total $ 709.409 39
SURPLUS.

On the Company's Standard. 4 and 3 1-4 per
icut.. «• ,, e, ,, ,, e e e e 9 e e e e e e e e ^ I7y 070 ^ 1 

On the Government's Standard. 4 1-2 and 3 1-2 
per cent.................................................

Loans on l ust Mortgages and Bonds..............$2.*»5o,5(if> fit
Municipal Debenture* and Bonds........................ 2.0U.440 03
Loan» mi Company's Policies................................ (143.3ht 93 f*>5.47o 00

PRESIDENT'S ADDRESS

mr mam
' n\l'", I ........ -t in,laid that some Companies'still use. the Surplus would
in all that drli.M. - >ir.-ugll, and stability while the ratio of l,e }h 15 470. The mortality for the year amounted !o $40*. 

ixpcri'c to "iroinr w.i- tin .......t in our hi-tory vie. K.88 471. being much Mow the expectation, and $(>48700 1rs.
r "i" , ;,r lr" ,l,a," lhr previous year than the previon. car. not with.landing the increased

,v ' e,l:lr;1 . ... .............. •n<l during In,, no. force The mtere.t and rent, from our invr.t-
the pan hvr yea,. I n larg. amount $11 71051., con.,«1er ment, exe.eded the amount paid for claim, in toot |,v $<)7 - 
aldy over on, thii.l ol the total amount ... force a v rv 1,7,0 and the pa.t five yl-ar. by tlw Targ, mm 0*85- 
gralifymg ni.rra.e IM.I.C.I who I, -ay. turn I, for the ipiahly (.„ ifi. For tin. weare.no doubt indebted in a large 
of the Ini.me., done by our agency staff for which they measure to Dr Weld. ,„ir Medical Director' tL

mg the year we paid to |wvlu yholderv in surplus the win ol I 1,1 our medical examiner*. The large sum of $505.04195
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