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animial .àttairs of 49* townships, 96 towns. 13 cities, 
‘ vj]|,,K,„ ami 38 counties in Ontario, which is given
m j valuable |M|>cr by Mr. C. C. James, Secretary of 
the Ontari" llurvau of Industries. The population is 
<|vrn :ls I HJS.405 in 1886. and 13)72,286 in i8«A the 
(early increase being an average of 143*1

of the business talent and shrewdness of those of her 
people who have been connected with the Northern 
Assurance Company, and the present tleneral Man­
ager and the representatives of the company in all 
parts of the world may well refer to the report and 
balance sheets for 181)7 as being "exceedingly 
good." Examination of the ligures will justify their 
opinion of the year's business. In the l ire Depart­
ment the premiums received amounted to $3.310.- 
490, and the loss to $1.807.380 or 54.6 per cent, of 
the premiums. In the Life Department the new pre­
miums received were $1)3,480. and the new assurances 
totalled $.>.388.710, the largest amount since 1890. 
There is also a very satisfactory increase reported in 
the Annuity business of the company, the amount 
paiil to it for the purchase of annuities exceeding 
$350.000.

The balance of protit and loss on tile whole trails 
actions of the Northern for the year under review 
amounted to $8<*>.425. The dividend and bonus 
$15 per share, or 30 per cent, on 
The accumulated funds on 31st December repre­
sented a grand total of $45,647.705 and the total 
assets $46,643,150.

The Northern Assurance Company may well claim 
that their report for 181)7 is an exceedingly good 
and such a capable underwriter as Mr. Robert lyre, 
the Manager for Canada, must have pleasure in pre­
senting same to bis policy-holders and to all who are 
interested in the progress and prosperity of one of 
the "old and strong" companies.
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>. fat .o the floating debt is concerned, it may In­
to secure funds 

collected out
explained that this is incurred mainly 
Mr current outlays before the taxes 
,t «hit'll tins will he paid. We supplement the of- 

hual figures by giving for several past years the per 
,,i the Imnded debt to the total assessment;

are

one.
rentage

1890.18911892.1893.1-94.1«J.
X%XV.X 5.105.365 715.82(..00

Tlu- increased percentages of the bonded debt have, 
M vmu extent, been caused liy a less sanguine system 
ot valuations having been adopted since the develop 

,,j Manitoba and the North West set in some 
Although farms, and other agricultural 

in i intario, have not been saleable at prices

the boot of the hebate evil.
T he practice of rebating to the insured a portion of 

the life insurance premium as an inducement to in 
fluence business is an evil. That is admitted on all 
hands, and we need spend little time to demonstrate 
why it is an evil. To say that the practice of selling 

tapie and valuable product of any kind at ball the 
value which commercial usage, based on experience, 
lias fixed as equitable to both buyer and seller is 

sound business practices and distinctly
hundred

ment
leafs ago. 
properties
a,ked ten years ago, it is on the other hand reported 
In tin loan and mortgage companies that the amount 
Ilf mortgage debts has very materially declined in the 
last few years, and 1 tankers report an enormous in 

agricultural deposits. Erom these two facts, 
inference that the financial condition of the

a -

crease m 
it is a lair
I’rouiu i of Ontario is sound and promising.

contrary to
demoralizing Mortality experience for a

continents lias fixed the basis of tin-years on two 
charge for life insurance, and the portion of the pre­
mium added for necessary expenses is but little larger 
than the proper procuring and conduct of tlu- business 
requires. In a word, life insurance protection is worth 
a certain price, more stable than ordinary products 
that enter into commercial barter, for it is not like 
them—affected by tlu- law of supply and demand.

To sell that protection to ten of a hundred men at 
cut rates, tlu- other ninety |>aying the full customary 
price, is so manifestly an injustice that legislators in 
Canada and ill twenty-one States of the American 
Union have sought by statutory enactments to pro­
hibit the discrimination. So thoroughly have the ex­
ecutive officials of the life companies become 
vinccd of the evils inseparable from reflating that for

NOHTHBBN ASSURANCE COMPANY.
11„ i ripplegate and Melbourne conflagrations 

figured a- tlu- unexpected disturbing element in the 
calculations of many companies engaged in the Inis 

,1 tire insurance in 1897. and even such a sound 
ami substantial institution as the Northern suffered 
in common with others. 1-rom some remarks of the 
ticnrr.il Manager, Mr. Wilson, made at the annual 
meeting of the company, we find how "a record pro­
fit" w.i- denied the Northern "just when the end of 
the xv.ir seemed almost in sight, and the fires re- 
lerrv,I to converted what would have been a "really 
mag mil nit report" into an exceedingly good one. 
The t ;t v of Aberdeen has good reason to be proud
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