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Lctn only planted on condition, that no such policy 
would be entered upon as discriminating against 
Montreal in favour of 1‘ortland.

The gross earnings of the line were announced to 
be $12,096.080, working expenses, $8,16 ,750 ; net 
profits, $3,933 330. Receipts from other sources in­
creased the net revenue to $4,439,640 The total 
amount available for dividend was stated to be 
$1,511,910, from which the directors recommended 
the decl iration of dividends as follows : 2 per cent, 
on the 4 per cent, guaranteed stock, l'/t per cent, on 
the 1st preference stock, making with the 1 per 
cent, paid for half year to 30th June, the full divi­
dend for the year; 3 per cent, in second preference 
stock. These appropriations leave a balance of 
$12,725 to be carried forward. The gross receipts 
of the Grand Trunk Western for 11 months to 1st 
December, 1900, and since then by the re-organized 
Company, amounted to $4,416,500, which is an in­
crease of $409,660 over same period in previous year 
The working expenses were $3,651,380, against 
$3'373i°5° in 1889 the increase last year being 
$278,33°- The net profits were larger in 1900 by 
$136,325. There was a deficit in meeting the net 
revenue changes in 1900 of $37,020, as compared 
with $278,340 in 1889. The financial statements 
for the half year were received with satisfaction by 
the shareholders.
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AUSTRALASIAN BANKS.'
The latest issue of tl c Australasion Insurance and 

Ranking Record ccntains a statement of the accounts 
of the banks conducting business in the Colonies 
which arc at this time celebrating their becoming 
federated under the title, Australian Commonwealth.
1 he banks there do not make up their accounts at 
the same date, nor are returns issued simultaneously 
by the whole of tinm by which a close comparison 
can be made as to their standing at the same date, 
as can he done with our Canadian banks. Rut, 
though the respective returns do not completely syn­
chronise, < ur
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contemporary says " they give an ap­

proximate idra of the general tendency of banking 
business in Australasia. \Vc have compiled the 
subjoined statement from the full returns which arc
too extended for our columns. The anv unts 
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