Leen only granted on condition, that no such policy
would be entered upon as discriminating against
Montreal in favour of Portland,

The gross earnings of the line were announced to
be $12,096,080; working expenses, $8,16 ,750 ; net
profits, $3,933.330.  Receipts from other sources in-
creased the net revenue to $4,439.640 The total
amount available for dividend was stated to be
$1,511,010, from which the directors recommended
the decliration of dividends as follows: 2 per cent.
on the 4 per cent, guaranteed stock, 314 per cent. on
the 1st preference stock, making with the 114 per
cent. paid for half ycar to 30th June, the full divi-
dend for the year; 3 per cent, in sccond preference
stock.  These appropriations lcave a balance of
$12,725 to be carried forward, The gross receipts
of the Grand Trunk Western for 11 months to 1st
December, 1900, and since then by the re-organized
Company, amounted to $4,416,500, which is an in-
crease of $409,660 uver same period in previous year,
The working expenses were $3,651,380, against
$3.373,050 in 1889, the increase last year being
$278,330.  The net profits were larger in 1900 by
$136.325. There was a deficit in meeting the net
revenue changes in 1900 of $37,020, as compared
with . $278,340 in 1889. The financial statements
for the half year were received with satisfaction by
the sharcholders.

B
AUSTRALASIAN BANKS.

The latest issue of the Australasion Insurance and
Banking Record contains a statement of the accounts
of the banks conducting business in the Colonies
which are at this time cclebrating their becoming
federated under the title, Australian Commonwealth.
The banks there do not make up their accounts at
the same date, nor are returns issued simultaneously
by the whole of them by which a close comparison
can be made as to their standing at the same date,
as can be done with our Canadian banks. But,
though the respective returns do not completely syn-
chronise, cur contemporary says “they give an ap-
proximate idea of the general tendency of banking
business” in Australasia.  We have compiled the
subjoined statement from the full returns which are
too extended for our columns.  The amcunts are
converted from sterling to currency.

Liamiinies,

Ausiralasian Capital Reserve  Circulation. Deposite
Banks Paid up Fund.

) $ §
CAus I Brock, B 510,200 260,000 671,010 34,611,000

Bk o: Adelaice, 2,000,000 SO0,000 636,110 12,442,590
Bk of Austin
Iorioeee. van.. S 000 (00 1,975,000 2,653,500 87,307,060

Bank of N. 8

Waler,ooau oo 10,000,000 6,200,000 4,450,155 124,588,610
Ik of New Zen

covcennnn, MOYI0I0 17370 8,013,800 60,976,900
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Bank of North

Queensland. .. 500 000 50,000 cessaees |0%] 209
*Bk of Victoria. 7,390,000 600,000 613,375 2~ 9769
City Bk, Sydney. 2,000,000 601,220 6110 508 148
Cofonial Bank ... 2104,590 B3LBO5 13,19 504
*Conimereml Bk, 16,084,425 920 3 0043w
*Com’l Bkg Co.,

Sydnev.oooa, 5,000,000 5,060,000 2,570,065 64, 116,588
Com’l "l‘ [0

Twsmania. ... 702,160 500,000 449,020 70025
l':llgll-ll. Scot-

tush and Aus-

tralasian, ... 2197190 151,950 166,626 27,19 1m0
*London Bauk of

Australasia. .. 4,071,575 PR TT7,666 28101215
*Nationai Bank.. 7,191,100 275,000 1,527,676 3,00 065
*Nutionsl of New

Zealand. ...... 1,250,000 400,000 1,058,025 16,0°5,900
National of Tas-

mana.ee 760,200 112500 210,700 2,00
National
Queensland. ... 2,664,115 76,000 .eer.oe.

Royal Bank. ..., 750,000 50,000 30,385
*Royal of Queens-
land .. 1,925,935 200,000 L..0i000 4555400
*Union Bank.... 7,500,000 5,000,000 2,196,025 87,370,230
Western Austra-
lian.oo o 500,000 1,000,000 629,235

Totals........ 102,732,330 26,243,040 24,079,520 7

AssErs,
Specie, Bullion, Total Cash Securi-  Discounts,
ele. tems, ties, Loans, ete.
. $ $ )
..\uv Ju't St ek, 2,872,150 3,000,435 34,766,925
Bk of Adelaide, 1,943,700 5,888 280 T,70%.800

.“k of Austra-

Iia aaen 0 15,316,320 24,741,320 4,118,380 69,111,700
Bank of N. 8,

Wales.ooooen 28,601,750 31,225,870 8,488,840 98,807.615
*Bk o'f New Zea-

land o.oooi 6,618,780 7,037,630 25,264,600 31,001 770
Bank of North ' il Shtan -

Queensland.... 384090 654,470 62,500 1,427 <30
*Bk of Victoria.. 4,140,665 4,709,445 1,081,200 29,47 470
City Bk, Sydoey. ... ... LSISZ260 125000 6,789 ~70
Colonial Bank.. 2,664,040 2578135 64,600 12,172,905

*Commercial Bk

of Austrnlasin, 5,337,530 5,542,000 500,680 46,167 15
*Commercial Bk

of Syduey.... 10,367,310 11,808,670 9,063,880 61,485,340
(‘\llll!iltrfll Bk

of Tusmania... 1,038,200 2,040,26 922,: 10
Eaglon, Bo. 40,265 22,316 6,654,105

tish, and Aus-

tnlusion, . oo, 3,850,950 4,497,245 199,250 24,195,170
*London Bank of

Australasia, ., 38661156 4,000,111
*National Bk of

Australasia.... 9,013,160 9,245,135 3,681,060  30,840,(00
Nlﬁlunl; Ik 'ol

W Zealand..  ....0000 0 3,245,12 d d 20
Friill g e o , 215,120 342,406 13,707,205

TR . o0 bonsonss 611950  ........ 2,786,860
*National, y .y

Queenslaud ... '.’,:.'Ili,l.'m 6,007,835 ........ 28729310

Royal Bauk...,. B31,501 25 b
Royal  Queens- i 96,626 2,922,650

land.ooo soee.. 1,133,560 1,503,710 303,610 4877340

*Union Bank .. 17,950,225 21 033 0 1 80
Western Austra w220 0, BN TLIYLII0 - 68,486,500

lian e 4,020,460 5,670,660 175,000 4,729,570

cossvese 26,076,250

Totals o000 122,522,245 168,304,956 G4, 379,390 601,068,140

*I'he head office of these banks is in London, England.

The returns of the Australasian banks are not as
detailed as those of the banks of Canada, and they
contain items which do not appear in the accounts
of our banks. Thus we find amongst *“ deposits "
the items * Debenture inscribed deposit stock,” “In-
terminable inscribed deposit stock,” “Fixcd de-
posits,” * Deferred inscribed degosit stock,” which




