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BANKER URGES CANCELLATION 
OF EUROPE’S $11,000,000,000 DEBTS

Rail* Continued 
Their Upward Trend 

On N. Y. Exchange

Thiw New Highs 
Established On Tha 

Montreal Exchange
The Half t ay Session Marked 

by Strength and Renewed 
Activity.

Evening Up For 
Week End Caused 

Break In Wheat
Prices Declined Sharpy in 

Closing Hour on Chicago 
Exchange.

Government, 
Municipal
—and—

Corporation

b

Mr. Delafield Shows Check on Exports by Present Status 
—Normal Exchange Predicted.

Oils and Sugars Were Also 
Conspicuous Features — 
Coalers Were Strong.

Washington. May II—Cancellation ot 
the debt» owed by European countries 
to the United Statue Government, as

'In tact, the people of France and 
other countrlna here nlreadr resorted 
to such shipment» to eo large an ex' 
tent Hint there le an Immenae propor
tion of the world'» gold already In thin 
country. These feet» seem to me to 
prove beyond possibility ol doubt that 
even the payment of interest on our 
war loans will he a great hindrance to 
our export trade, and that to require 
payments of principal will even more 
seriously aggravate the situation.0

Mr. Morrow spoke optimistically of 
the future of Europe, saying that Bn*.

\ MlCfotcago, May 80—Droning np for 
the week-end canned wheat prices here 
to break sharply during the last hour 
of trading today, the May deityery 
leading the decline, although reports 
from the Soothwedt telling of undue- 
orahle conditions tor the new crop 
rare the market a rather bullish oon 
atruoUon In the early dealings. The 
Dalth was unsettled with ealuea show- 

a net low of H to 4k cants. , 
ay «1.M14 to l.l« and July l.Wt 

to 188k: corn was np k to k and 
oats ranged from H lower to % high
er. Provisions ranged from Bee lower 
to Ifty cents advance.

OaotatloM
Wham. May lJUi; Jaly LSP%; 

September 14«k. x
^Cora, May 61k; July

Oats*M«y »Tk: Jaly «HI : Saptom- 

bar 40%.
Pork. May ««.Id.
Lard, July 11.46; September 11.76.
Riba. July IBM; September use.

New Toth, May 20 - The week 
end session of the stock market wit 
nessed a continuance of the recent 
active upward trend with rails, oils 
and sugars as the most cousplcq 
on» tenture.

Hulun of one to three points among 
the coalers, notably Delaware, Lack' 
wanna and Western. Handing and 
Brie, were supplemented by 
strength of cnnadlnn Pacino, si. Paul 
common nhd preferred. Hock island 
and New Haven, the latter rising to 
Ha best mark In two y cars to 36 14,

Coppers Fall From Grace

Coppers lost some of their recent 
prominence, and another hlirh III the 
proposed merger of the Independent 
steel companies caused UusettlemeUt 
among those Issuer. Hepublte Iron 
forfeited tile better part or the pro 
elous day's Sail! and Vamultilm ills 
played moderate henylltess, lilt Unit 
ed Htates Steel eicectled the high 
recoiil of recent years, made during 
yesterday's lorgc turnover. Most- 
cun Petroleum led the oil storks. 
Unuernl Asphalt producers mid re
nders, Standard Dll m tlalltorhla 
Sinclair ami Texas Unit Sulphur also 
limiting substniiilal cutitrlhutlous to 
the buying of those stocks.

General Motors again dominated 
the motor dlrtslon on turther extidi 
alvo operations and rubber suhsldi 
dries responded to trade reports of 
nh Increased demand for automobile 
Muesaorie,, hut sugars eased Irom 
their beet on proHt taking. Sales 
ahiounted Id 660.1)00 shores

MontrenL May 21-Satartap*. half 
day anaalon on tha loon) atook ex
change showed atrength and activity, 
with sixteen galon to nine reoeeatona. 
the former running as high w « 14 
pointa and the litter to 1 14. Three 

highs were established, 
nreilltin led the market end re

mained firm

(negating morn titan 111,000.000,000,
"to increase the prosperity of America 
and help rehabilitate Europe.'' was ad- 
rootled today at the annual meeting 
of the Chamber of Commeree of the 
United Stales by John R. Detebeld ol 
the international banking firm of Dele- 
Held, Thorne * Burleigh of New York 
City. '

Other speaker! before the approxi
mately 4,000 business men present at

j”VHCr?;nV5?.»nU ^«£ '«“ft

H, Strewn, chairman of the board of S i
directors Montgomery, Ward ft Co. ot '"n”,
Ulilrago. It was announced today that I?!}®}'! . b xw£i
President Carding would address th» blnd J £“oobventlen tomorrow nfternonn. «J, ^“e statillsed.Tiald

new

14 at the otoea 
Brewerlw name

the gaining 
at M 14. National 
aooond and closed down 1-1 at 68 and 
Canada Cement was third wKh aloe 
Ing Bale going through nt a one-point 
gain and a new high of <7.

The other new highs were In Dont- 
Steel which doted ep 14 at

FREDERICK t. KARLIN
FYedertck T Kneïn, cklêt eimtneer. 

Shawlhlrmi Writer ami Power Com- 
tiortly for un ex- 

tended trip to fihtrope. Mr. Knetln 
line Wen associated with th eBhewIb- 
Igith Water ntid Power Company 
since n»02, wl'At the nxceptlott of 
three years spent with Wallace V. 
Johneott, V. K\. Nlmtarti l,'alls. as de- 
AlRnlna etiRlnper. lie la a member 
of the tinnlhcwliig Institute of Can- 
fldit. American Institut* of Wlevtrival 
Ktiflneors. Amvrlvan SWertm chemt- 
vul Society Soviet y of Chemical In 
Htistry. and the AmeHenb Soviet) for 
loppevtlng Muteriala.

tnlon
31 1*4 bid Tucketta up 1 14 U 46. BOUGHT AND 

SOLDPaper Neglectedneedy for Abnormal Exchange.
Mr. tMlàfletd pointed out that the 

United Blutes must depend on Europe 
to take a large part of Its surplue prie 
Auction and he said If the overseas 
countries are required lu pay his Gov 
animent the loans, they will Impair 
their Inability to buy goods In this 
country, lie declared that If the debt 
were canceled, exchange rates would 
rapidly approach normal and tills bar
rier in foreign buying would be re
moved Taking Prance for an example 
he mild:

"We have lent Prance M,860,761,086, 
nt. sin 6 per rent Interest, ns a war 
loan. ' That will make «147.63»,150 In 
Interest for the Prend, Government to 
pay us every yetir and to title Will no 
doubt be added payments on account 
of the principal nt the debt. Our tor- 
dan exports to Prance In 10111, before 
the war. amounted to 8183,922,686. 
Most Of this was paid for by et porting 
goods to us to the extent of $118,688,- 
«33 and ualng the credits thus created 

. In furor of the Prench ns n heels of 
(Compiled by McDougall and S,"'v 1,1 r"ef’ » exchange will, which to pay lor the

P «fi B4 « CoWaUe fnlfly tuneful trade in the wheat vroduet bought from u*.
New fork Me# en market thla mortilng and although "lh addition there were credit* créât-

Am ce. 0Æ 'Ë Lr"'"'................. **" ,""ll"e"10 ttJLWJMiSW

Am r.Z, arm- ftlces continued to make further interest was due them from America
Am ta» rtUta* A?rî i?îz Miff decline*. After opening a fraction and also credit* created by American* 
Am SL, ! ? Ik ,k Ik higher to bttc|iahte« nt 1.80 34 to 14, ‘"’"'i1"* î,bfra î.°Intritdnîi3*înto Sa

a“ Shira- d ïï il !» M“> 139 "-4 •i™t «* rkLVîo;l«ti,riï".n,theAm Smelters. «Mb 61HX «ok 85k away under henry offerings to 1.37 3-1 ,
aS F2*lîî’1 tftS it* closing 64 cent Mfpee the low. In '« **”«••

Asphalt .. 63 63 M M •)u|P '"rture there was but alight
—g!» }ü% ‘«us •t'""'""*'th» «“•■y Sÿ H;L.m?i«Am#riM“wi?

AnÀcontlii 1 95 7ifi* at 7-8 cetit doWti ttm lhe loan*. 80 PVanee will then have to
Ail iiitif ”* 37V ftTil ji? lZ tl«ure, October also showing pay us more than twtoe as muoh as
Doth steel':;; Hk lùk is% *«k “ df°p «» M cent from yeeterdny'. «ih'iIL hH?dïï?aîll^nS
H and o .... M (»k 47k 48 closing price. There were liberal change will Hee and hinder ottf tutport
BukTlawo'I’ llJS 1I.U 11-5 offerings of May wheat In the pit and ' this condition will be more agira 
Can P^Sc'ijtik H3(* 14«K “>""«■ ub ln “• cloelhg rated hgc.an., tha the
corn Pro,! ...loi* lot* loiqg toll, and shifting of hedge». Tills pres- £ÏÏeîLl„a,eTr‘!reiltsSi
Coaden Oil 44k 44k 44k 44k ««re hud a weakening Influence ""1 raei£«i he «.A.aie
Coco Cola ...68'»» 6»k 68k 88k the wheel market and the coaree *»d can hardly 1»replaced by ft» Bale
Crucible .... 74k 74 k 73k 74 grain, showed sympathetic relations.Chino .............. fllk 31k 31 k 31k Traders were generally bearish. «««ans whft*ft» W!sh to tpoculirtn l«
Chandler .... 14', 74k 74k 74k In the cash wheql, a fair demand l^,hl a-lJ?!î°!i,llonlnî aolfTànïaîlyer
On Leitihsr., 40k 40k 40k 40 k eF-ted tor nurafcersl and 2 northern .JiïîJiï*, JtSJÎgtaÎM
Cuban Cane.. 17 J7 17 17 and on account of the deollttb In !nj£“S *S*
Erie Com ... 13k 10 131* U futures there wna very little cash ̂ xYu^bouffl. idf Pfftibe tTan*
Gen Motors .. 14k 14« 14k 14J* wheat being offered the Premium. S„"„, ,hlpm™ntV of ,Ild add sllrer to
U N Pti 77k 78k 77k 78k advancing Irom 14 to 84 cent higher th_ «igjajsxoO a year.
Inspiration «, 4tik 42k 42k 48k for the top grades. There wna hut
lntgr Paper... 018* 01k 61k 611* little Interest dereloped In the lower
Houston Oil.. 78 78 78 71 grades, the premiums being half cent
Indue Alcohol 64k 64k 641* higher to 1-8 cent lower Domestic
Kelly Spg ... 62k 62 08 millers appeared to be fair bnyers of
Kennecott ... 88 i ask 88k the cash article and the market show-
Uçk Steel .. 78k 71 78k ,d generally firmer.
M tip t0» 41,4 There was a fair

*1% j»* eats With premiums unchanged. Pin.,
2, PpTir ,*!* « barley and rye were extremely doll

is ê «Us'il Hiî lnapeetloba yeeterdny totalled 848
Northern Pan fffi îf# S5 Wl"ch 1,7 *b"*1'

SHmer “l JJÿ el“""

Pierce Ar ... 18k 18k 18'* Wheat—May l.«7 7-8 Wd; Jgly
Pun ta Sugar. 40k 46 46 U5 3-1: October l.M 78.
Paotflc OlT .. «4k 04 64 Obts—May 64 «8 bid; July 68 88
Pure Oil .... 88k 38k 83k asked October 48 Ml
Pere Marq ... «8 88 88k Parley-May 68 bid; July 68 14bid;
Reading . .. 81k 8M4 81% October 66 68.
A 1 and S Ilk 71 7*5
1« Wares ft% 
m Paul ...„ sek

Natlena' Interests Alike.

Declaring that It la becoming dally 
more obvious that Ihe nntlnns have 
common Interests »ml common fob 
tunes, Heftert Hoover, Secretary ot 
Commerce, last erenlng, told the 
Chamber of Commerce that eolation 
of European aroaomte problcma.. as 
wall ns those of America, are vital 
for eaUbtUHthg Induatrtni 
throughout

■The great debate at Oenoa,"he sn|d,
"has serverl to confirm again the need 
for oertnln major slops for the attain., 
ment of European stability.

These steps ho enumerated ns fol
lows:

First, such political relations be
tween the states In Europe themselves rcosntilleil by McDougall and Cownna 
aa will produce on atmosphere of peace 1 B «, prince Win flt ) 
nod dbat/aythu .tmo.ph.rn of emr. . « Pr%'ew L,£'m., «0.

Second, the feuuctlotrof armament. 0 i«|-j. j rt|Q*«
not only to te**en ilnvemment expend ....... .-,giu 5311 a^ai
Hure, but to Rive vonildnuce of pwoce. ... ' ' * jju 22% 22% 22%Third, the inter governmental debt*. piî 4 ‘ B7 *7 67 67^
Int'ludln* German reparation*, to be . 32 M At% 81%
flxvil upon *uch a definite biMila of pat- ' 49*1 49% 49u 4/9%
ment ot Ihterent and principal il wttl n _ . tlO't 110% 110% 110%
«rente reasonable vonddence that pay- «to .^.tJO% 1JJ% 1JJ% m%

nivntH will M met re-,, m s r«nm «2% 22% 2t% 21%
C.b » • SJj Jl %» “»

r.n
currency and short time bill*. - ^ 57 57 57

Fifth; llltltnate establishment of the 7, 7Cgold eUbdard with the ne.letabce of ”fjd*e" Tj* !9Vt 12 12

SSï^iï.0^^' “"S 5? iiu ^ ,1H
l.hod goti cob lent to many old boita g^b( 9’H 91

lnlr”gard to government loahe, he jjjj N *7%
a.ld that It li "the moat unlikely ccon- Laorantiae ..so no win

ass&rsir &«ï44Mr. gS4:rg*

SsrsriMqa.tTgff-i.ja n* n* „
stance that they shobld he devoted to ghaiinSM'ülW 166 10d" till

,M.on, Writ ~3 ■■ ^ *H « «H

Me S? "^«VrtliroVi»—0» ;^ E ^ory Loan -

« g Bfor American capital that hleaeea both »»7 Victory Loan 1" «- 
the Ixirrower and the lender.

The papers were again oeglooted 
with Price tlroe. leading the group up 
1-8. Abttkbl was off 14; Brampton 
wna unchanged ; Lattrentidi wan tip 
1-8 and Spanish preferred cloned SB- EASTERN SECURITIES I v 

COMPANY, LIMITED V I i
changed.

Quebec Railway closed off 84, dis
playing the first weakness In aomt 
time. Both ntnamahlip Issues were 
weaker, the common being off a point 
iiml the preferred down 1 14 points.

Bonds were only fairly eothre with 
no features of slgnthounoe. Total 
tales listed 18,0071 bonde «88.700.

LONDON OILS
London. May lo—Closing Cakmttu 

linseed £81 lia, «dt linseed oil 44s, 
6d; sperm oil £3i,.piriuri:.™'.Am'r'e“ “■

Jtoeln, Amerioan ibelned 13a, Id. 
Type O 14a.

Tallow, AaeUaTlan ««a,

stability
tile world. JAMtS MkMURRAY, PmldMt

•t. John, N. 1. Halifax, N. ft.Further Decline 
In Wheat Prices 

At Winnipeg Montreal Sales
After Strong Opening, May 

July attJ October Wheat 
Went Down.N. Y. Quotations f f ^ H* fhxt two companies In the field In the Province 

I .<* «jnehw to dewelop the Water Powers In a 
hkwsqr ham now avatlWble for Immediate delivery

579,000 UP.

th% safest, meet remunenklre forms of Investment.

foi"11 ***** Pow S®»» * betiw than much fine
t

EaW Kootanay Power Co. 7 p. c. Bonds at 
$97 JO uid eeerued interest.

Manltoèk PomrCa 7 p. c. Bonds at $100.00 
and eoemed interest

Launmtkn Power Co. 6 p. u Bond* at $95.00 
aad accrued interest

«1 91 91
90k •«

)92«8 M

68k M M
43k 44

29"3 ?!
87 «8$ St

k 74k

71k

the war. 
as gone.

"All J. M. Robinson à Son*, Ltd. '
SL John

5J62
80 86 80
41 40k 40k... 41

)
Moncton •Fredericton

Railroad Bondi 
Prominent On 
Ntw York Trade

Market Strong as • Whole 
Though Lacking in Special 
Feature*.

I

Newfoundland’s 
Fish Export* Fell 

Off Fifty Far Cut
May Now Attempt to Negoti

ate Reciprocal Treaty With 

Brexti.

Raw Sugar Market
Reports No Sales

demand for cash I

5 Raw Sugar Futures Steady on 
Covering for Over Week
End.

New York, Mag «0—The «nr sugar 
market was steady and nnchanged 
with no sales reported. Spot Cabas 
ware quoted at 1 16-91 cents cost and 
height, equal te 4.07 for centrifugal 
with June shipment offered at 8k 
bants post sad freight, equal te 4.1L

The raw sugar futures market was 
steadier on cotwing tor over the week 
end hot the volume ot bnalaew wna 
light Closing prices were 1 to 1 potatoz£S3tSiSr,,aut

There were no (Manges la refined 
sugar hot there was » better Inquiry 
reported. Fine granulated 68» to 1.60. 
Refined futé ran nominal, (-losing Jaly 
«.Mi September «.101 Decembri «00.

New Tort, May «0—Rolfreed 
moved forward today on the atrength 
of UIBse leases to the stock Hit, and 
the bond market, as n whole, wna 
firm to strang, though lacking in 
special features.

Cheap money stimulated renewed 
buying of liberty loanee. The Inter 
national group was unchanged (aide 

further firmness ta Mexican I s

fft John’s, Nfld., May 10 -A deoffnn c >of 60 per cent In the exports ot New- 
foundln 
etna pari 
caused 
this tra 
se'4 "ft to Bi 
the business h 
tlnuous. Bat 
thing from Brs

' fish to Brawl ta 1991, M
with pre-war yearn, hobwAm&naCneh Prist*

Wheat, Ne. 1 herd 148 14 Ne. 1 
northern 1,42 78; No. 8 northern 
188 6-8 : No. 8 northern 188 7-1; No. 
4. 1.11 78; No. 6, 1.09 88; No. I, 
88 878; feed 82 28; track 1.40 98.

Oats, No. 2 e w. 64 '18; No. I C.W. 
61 88; extra No. I feed 61 68| No. 1 
feed 41 14: No. 8 feed 48 14) reject
ed 44 78; track 68 78.

Barley. No. 8 cw. «9; No. 4 e.w. 
«6 84: rejejeted 91 .4; feed eg 14, 
track Ol.

00% 87
20% 18k yean ago, and

practically cos-
id land bargayj.« »tk 91 «1 8 from14k 24 buys no

now suggested Hint Newfound- 
mild try to negotiate a rompre

..»0

ÈM It In t-s, Colorado and Bonthern 4‘e aad 
Armour 4 l-t’e. Total «law par 
raise «7888,001.

erne on 
Texas Co

WLïo ll
Utah Cpr ... 18k
Take OH ... 22k

C 8 Rabbet.. «I «
Wanting .. .. «8 «I

■totting—4.41.
W T Ftmdft—Ik PA

*..« «4 «H land shonld try to negotiate n ram

move the duty on Berariee coffee 
encourage the 
coffee Inatend 0

48 48%
17
80

flehemen to drink67
82 of ten, Brasil would pro- 

babiy remove the duty on Newfound 
land fish and gat more of tant srtlele.mom,oîSîi?sSSgçgs?

r . WBt ON \70 lUWi NUNflM OOtMl

YMoirrcwiiiN 
m» w. r- 
COffTlNUOUS > 
mmaiiwu JZ
UMMftgTANO. 4P 
YOU'W scercHW
A*' V'eoTTA LJ 
*0 BACK TD fi
acoruweEr.THENlfl

189
Moat Sensational 

Of Criminal Trials 
in Maxican Courts

Ends in Acquittal ot Women 
Charged With Mttrdtir of 
Mexican Diplomat.

Toronto Board Of
Trade Quotation! /

tor» fi 
ertnnnMontreal Produce Toronto, May 80 gnttodeW. grata 

quotatlone, today were 11 follows:
Manitoba wheat No. 1 Northern 

149 3-8; Wo. I Matritrn* 146 «4; No. 
9, .Northern 18» 14; No. 4, wheat not 
qaotod.

4Vr » -Onto,
*7 18 to «8 
in Weetern, No. 1

«taring whew patotas,

MhxbagIN fha. «8.00

AH' J.Canadian PHO*Z EDWARD ISLE. 
STRONG ON FOXES

rm&jFt

»

«9 1 » 4P 04
rfJg^4tyi’Ng.1(%ü;

MuiSiït «VMexico aty, May llr-Oao ed tat 
•enaatlonal criminal trials to th* 

history of Me»lee's gonria has gadod 
with the aeqattlgl at Magdalen*
(to. charged with the ntofdor of «Bring 
rant tm,

'1

No. I *Wt nanti-
ML Me 4 cwt. wmtitaU.

AO ahoy* on trace Toronto.JtgfejA."

hiïJZamiSi
» «of. >fa ». <»w. n Ms . 
■ Hour. onorMaffy Me. 1

hnswjnfit

%to %«to tok am Into »»».««
a •*

«theto ta 1821 waa
to the-sr: *

Innés than toe 
City Merging

.KM
SAVANNAH TNAfSffear tide, 91. to to 1

4ftwas Amb
55Mm to*.,

it won
fforonmeot «
tochod to toi

was ladar a* 
In var*to

s&ntt*
I to lfPTc.
twin, > 
to lotto
rr uf ttfto.

%rm i.

m
NWI'âto. «“jfW

h/toto TimLÜito X
4 and Senorita Jara Is wna to 
» «moot Own years owaNtag 
sr memoir, jhnvo ton into

la to* sMtol Ml.

4 *4os m•tj’r

“FOOLT law is rightI to

mmb

A Selected List
—of New Bramwick 
Municipal Bondi will be 
furnished an lequet 

Thomas, Armstrong ft BcD, Ltd.

W1 Frines William toraeS, at Mm* M. ft
toAto.nraM.IWlW. • T. tol
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