FINANCIAL STATEMENT.

RECEIPTS. EXPENDITURE.

Cash Preminm $ 38,678 55 Claims $
Assessment 65,758 16 Returned Premium
Transfer Fee 176 13 ‘ ssessment
Extra Premium i 40 Re-insurance
Interest 7,244 86 Bonus to Agents
Re-insurance Claims 5,636 18 Refund to Member v
Amount Approprinted by By-lnw No. 21 as refund To tiem Agents’ Commission
wors 11,405 52 Salaric
Office Postage
Agents' Post
Telegraph and Expr
Travelling Expense
Incidentals
Contigent to Claims
Office Rent and Tax«
Advertising
Printing ¢
Fuel and Light
Caretaker
Auditors Fees
Govt, Inspector, Stat, Asst
License Fees
Directors' Fee
Balancd
$120.266 70 $120,266 70
ASSETS. LIABILITIES.
Cash in Office 8 Claim not Adjusted x 900 00
* Merchants Bank, current account Re-insurance reserve 28,691 76
Jept. Reets Balanc( . 321,530 11
Sav. Dept
. y Mem. Hefuna
Can. Bank of Com. Sav. Dept
z Dept. Rex
Deposit with the Treasurer of Ontario
Mortgage |
Agents’ Balance
Accrued Interest
Oftice Furniture and Fitting
Premium Notes £305,730 00
Less Assts, Levied 17918 42
I87.811 58
$351,122 17 $351,122 17
F'OTAL ASSETS.
Balance of Assets over all Liabilitic oo $321,530 41
Reserve for all Liabilities, including re-insurance 20,501 76
Total Assets available to pay losses $351.122 17
’
AUDITORS’ REPORT.
7o the President, Directors and Members of the Gore District Mutual Fire Insurance Company .
Your auditors beg to re port that they have audited the Company’s books for the twelve months, ending Dec. Jlst, 1892, and
they have much pleasure in stating that they have found them in good order, the work done evidencing intelligence anc aceurac y on the

part of your office employees They have also inspected the securities held by the ( ompany, together with the |

remium notes, and
have verified all the items shown in the Financial Statement

given above, and certify to their being correct.
Your auditors beg to convey their thanks to the Manager and Ofticers of the Company for their uniform court: sy, and for the
facilities afforded them in connection with their audit.

Signed, WM, M. TOPPING,
J. M. DUFF, |

Auditors,

Mr. Young

g, in moving the adoption of the report, said :

During the early part of 1892 the company met with considerable losses, but the losing months were quite favorable. Qur

losses
were $59,0!

as against §34,601 the previous year ; nevertheless, I am glad to be able to say that the Gore has had another successful

year. The ample statement just read by the Manager shows a steady growth of the Company’s business —not (quite so large as I expect

hut still sufficiently large to testify

to a healthy growth and expansion. This may be understood from the fact that our income increased $!
Y& I

expenditures were as follows :-Tota!

ed after our twice making a cash refund of twenty per cent. of all premiums paid by our members

12, whilst our receipts and
receipts, including cash refund, $129,269, and total expenditure $110,502, the balance

being
§18,764, which is larger than last year, and must be considered a hanc

lsome profit on the amount of business transacted. Two years
ago your directors found themselves able, without entrenc hing on the reserve fund of $100,000 as established by law,

to make a cash re
fund to our members out of profitable balances. In this way we paid $10,114 in 1891, and 811,372

ast year, and you will be pleased to



