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C.P.R. Annual Report Shows Big Increase in Net Profitsa nee 1

Imperial Bank of Canada mm Jff)|j(|Jj j(|[

DOMINANT INFLUENCE
Securltl Cotton Markets J

mVIDBWD WO. 84. ~
Notice la hereby riven that a divi­

dend at the rate of twelve per cent. 
(12 per cent.) per annum upon the 
paid-up capital stock of this Institu­
tion has been declared for the t three 
months ending 
Llic game will 
office and branches on and. after Tues­
day, the 1st day of August next.

The transfer books will be closed 
from the 20th to the 31st July, 1911, 
both days Inclusive.

By order of the Board,
D. R. WILKIE,
_ General Manager.

id Cobalt stocka a*, 
lew executed oa Jÿ

Erickson Perkins * Co. (J. O. Beaty), 
14 West King street, report the following 
prices on the New York cotton market : 

Prev.
Close. Open. High. Low. Close. 
. 13.12 13.00 13.02 13.00 13.02
. 12.07 12.00 12.00 11.78 11.87
. 11.21 11.17 11.17 11.02 11.02
. 11.20 11.07 11.12 11.03 11.03
. 11.16 11.04 11.08 10.98 10.»

V

ASTW
31st Jul 
be paya

y, 1911, and that 
ble at the head Money Market Has Broadened Into 

a World-Wide Matter-Wail-H 
Street Situation.

1OSTREKT WEST,

an dard Stock 
complete PorcuptS

July . 
Aug. . 
Oct. . 
Dec. . 
Jan. .

* I>ividben.#3LNotice •
NOTICE IS HEREBY GIVEN that a divi­

dend of two and three-quarter» per cent, 
(eleven per cent, per annum) on the paid-up 
Capital Stock of the Bank, for the quarter end­
ing 3let August, has this day been declared, 
and that the same will be payable at the Bank 
and It» Branches on Sept, let next.

The Transfer Books will be closed from Au­
gust 34th .to August 3let, both Inclusive.

By order of the Board,

*4
Cotton Gossip.

Erickson Perkins & Co. had. the fol­
lowing: Traders who bought yeester- 
day anticipated a reaction, were dis­
couraged by the weak opening and 
lack of support and promptly sold out.
The south continued a persistent seller 
and the new crop-broke Into new low 
ground with the scarcity of buyers a 
feature. At 11 cents a better trade de­
mand was In evidence, but the buying j 
could hardly be called aggressive- Fa­
vorable crop reviews and private con- I 
dition estimates ranging from 90 to 92 j 
encouraged bearish sentiment, Many parttcuHarry 
are of the opinion that a covering largely of the usual midsummer week­

end seeecon. Brice movements for the 
most part were rattier restricted, but 
mainly upward, following the lead of 
London, where general advances were 
recorded In the American list, wtth 
especial strength In Canadian Pacific 
and Union Pacific.

Announcement that the electrical

ISSUES ,-L
NEW YORK, July 29.—Henry Clews 

comments on the financial situation as 
follows. _ ,,__.

Any comprehensive view of the outlook 
for the financial market this week merits 
careful consideration of foreign affairs, 
even more than of developments at home. 
Growing out of the Moroccan rivalries of 
France and Germany, international rela­
tions of the great powers of Europe have 
reached a state of such keen dell 
as to require most skilful touches of 
diplomacy, of good and calm Judgment 
and honest endeavor to prevent what 
promisee to reach very close to a serious 
culmination of what at first appeared a 
petty affair.

Under such circumstances European 
financial centres have before them ai 
period of nervous tension. To-day there 
is but one money market—a worldwide 
market—of which London. New York, 
Paris, Berlin and other centres are mere 
brandies, and rise or fall In sympathy. 
Until the European political: outlook 
clears, therefore, It is not unlikely to 
exercise a retarding Influence on our own 
stock market’s price level.

At home conditions are more favor­
able. Unsettling influences against which 
the financial markets have had to con­
tend for a year or more are one by one 
being eliminated, and in a fortnight or 
so the slate wffll have been cleared.

The controlling factors from now on' 
will be the developments of the crop* and 
the prospect of the money situation. 
Rains have this week been so general 
and beneficial that very little la now 
heard of crop failure, even In local sec­
tions.

Our banks are beginning to experience 
their usual annual demanda for funds to 
move the crops, but there Is no practical 
hardening of Interest charges and pro­
spects certainly continue to favor the 
position that the • harvests will be financ­
ed this -year without any serious strain : 
on money rate» and without the impor­
tant liquidation of securities that rtichj j 
a strain would1 entail.

Any. substantial reaction. In the stock 
market would create a much stronger 
position later on and would prove bene­
ficial. Meanwhile, It Is hot Improbable 1 
that fluctuations In the more specula- ; 
live dass of securities will be sufficient- ; 
ly wide to make during the next few | 
weeks a good trading market.*

We are not yet out of the woods so 
far as the spring wheat and 00m crops ! 
are concerned, and these may be ex- I 
pected to furnish Incentive for the flue- ! 
testions already referred to. The fact ( 
may again -be emphasized, however, that 
both spring wheat and com are this year 
particularly early In point of maturity 
and that the annual threat of damage 
by early frosts is, therefore, much less 
than usual.

lèverai new Issues 
h your attention, 
nrtlculers.

Toronto. June 28, 1911. 1

P. CANNl ON WALL ST.J. TURNBULL,
General Manager.

Hamilton, July 17th, 1911.inlon Stock Exchsng» 
M king jt k 

orae IM.10.11

■cacy
1 NEW YORK. July 29.—Operations 

to the stock market to-day were not 
Interesting,

*67

partaking TORONTO STOCK EXCHANGE TORONTO STOCK EXCHANGE.

ë & Marvin movement will set in either before or 
Immediately following the August con­
dition. due on the 2nd. Prefer pur­
chases on a scale down.

St0ek

IN THE STOCK MARKETS )
---- --------- ml ........................ 1 »

i

SDEN BUILDING, j

COBAIT
T0CKS

Liverpool Cotton Exchanges.
LIVERPOOL, July 29.—Cotton—Spot 

dull. Prices eleven points lower. Ameri­
can middling, fair. 7.39d; good middling,
7.66d; middling, 6.79d; good ordinary 
6.38d: ordinary, «.08d. The sales of the 
day were 4000 bales, of which 600 were for
American”1 Recelp*'s° non^Futures open- -trust had decided to dissolve «hoir

various pool agreements to the ex­
pectation of wttiidnawial by the gov- 

< emmemt of its. proposed prosecution.

1grain report week after next. Continue 
to buy the Grangers and Southtern 
Rails on weak spots.

ON WALL 8TREET.

Regular dividend on Harvester pre­
ferred.

Financial London on the Out­
look—Current Comment on 
Recent Movements on Wall 
Street.

one M. 4028-8. '•*>
or mpan les compoeing rite eo-called

iFor Sale ied steady and closed quiet. -URINE Valuable vacant land. Highly gait- 
able for business purposes For Ml 
particulars apply to ' -

TORONTO STOCKS. :GOWGANDA • • •
Railroad equipment companies report 

■better Inquiry for material.
- / • • »

Resolution introduced in house pro­
posing reciprocity agreement with 
Mexico.

h .was Ignored so far as .the stocks ofJuly ». 
Bid.

July 28. 
Ask. Bid. 

9%.... 
8% 8

ÿhe following summary el financial 
gendltlona Is cabled by the special 
representative of The New York 

Evening Port.

MEUT WORK those companies were concerned, deal­
ings In these Issues being altogether 

’Ü Insignificant.
Overnight crop news was rather en- 

146 couraging, especially the advices from 
the north west, where an expert eati- 

119 mated the year’s grain yield of that 
. section at over 200,000,000 to-uti^ela. The 

offtolal statement of the American 
'4Z Railway Association showed a decrease 

of over 16,000 In the number of Idle 
cars compared with a fortnight ago. 
Little light was thrown on existing 
commercial conditions by the advices, 
of the mercantile agencies, altiho a 
feeling of hopefulness is reported with 
an, improvement In the southwest. 

The market became stagnant In the 
... 100 final hour when Canadian, Pacific lost
86 83 much of Its éanly advance. Texas oil

loet two points on advices Mom Paris 
that Its principal promoter bad suf­
fered a relapse. The only contrary 
movements were gains of a point each 

«3 6t% 1 In Western Maryland and Pacific
100% 99 Mali.

The .bank statement was hardly a 
15? noteworthy exhibit, actual loans show- 
140 tag an. tocreaee of $4,668,000, with an 

’’ iis actual cash loss of albout $1,700,000.
Ü 97 Under the average system loons de-
46*4 ... creased over $8,800,000, with a cash gain 

of $1,200,000. /

A. M, CampbellAm. Asbestos com...
Block Lake com /....

do. preferred ........
B. C. Pack, com ........
Bell Telephone ............

U5NDON, July 29.-(Special Cable ^ he8riD(t, "contimle with L. C.  ̂prJ'rrïT..V.'.: U?

Despatch to The Nerw York Evening Led yard, counsel tor Terni. Goal $ Iron Can. Cement com.... 24
post.)—Complications over Morocco at Oo., as witness. Can. Gen. Elec .......... ill
ese time precipitated a very gray® sit- Imparte  ̂ Staites durlB, a£j£irÿëçm

natron, but the public ebae been too lm decreaee $29,000.000 in value from ?}£*?.**
taken up with the aercpHa-ne races to those In 1910. Consumers’-
«ive much heed to anything else. It ts * * * Detroit United
... „™.tinm is Recent advance In refined sugar ha» Don». Cannerabelieved now that the position brought It to highest level since May, do. preferred ............MB
gradually Improving, and that even 1u<5Xu(fJ‘L "• w c D. I. A Steel com..............
the outlook In domestic politics eug- * * *. do. preferred ...................
certs a temporary Ml in the excite- . _ , - Dam. 9teel CorjA...............uîmseouently it to conceivable Parie cable reports .T. W. Gates de- Tel..............................................
to*aw“ysjnssr 8SSi-lsssr.:::* “
temporarily. There are, however, good » . • Inter. Ctoal A Coke.. *8)4

for maintaining that no per- rumm-raic want to -îcMourn Laurentlde com.=f improvement to likely yet J MU ^ay .̂...

^ecîaration of most excellent home without acting on cotton revision Maple Leaf com . 
railway dividends this week have been schedule. , , , Mexican  ̂A P

2.•ürsï'ïs: 5ÆT S ira* ^ ^ SSSS. *&.home railway stocks are now ee-LLing 16,000. ... S. Steel com....
at a level which shows a 6 1-2'per o** Moroooan situation during; Paris ^o. ”
inccme return. T et for ail t.ite th > c<ytba!lstl<; ,m peaceful settlement of ne- Penmans com...............
fall to attract buyers. gotlatlons: Emperor William for do. preferred .............

the moment Is withdnawong Porto Rico ..................
money front Germany only in model- amicable settlement. __ K. A O. Nav ..............
ate amounts. The situation 1» evident- | N„w yORK-The Chapman of Rffet*nr°<S’, ............
ly one where the ‘s ’ We«ttag«iouse says count of vote will Rueself m.c. com":. ...
awaiting a signal from govern jJk)W dçf3at 0f resolutions presented preferred
ment to show whether on di.ptomia.tic Geo Westinghouse at meeting. Sawyer-Massey 
grounds wholesale withdrawal* will he • « - do. preferred ......
necessary. This movement Is very dm- j p Morgan & Co. confirm report St. L. A C. Nav........
portant, and people are watching It jj.Y.C. will merge Its lines In |ao Paulo Tram ........
with keen interest. New York Into one corporation and «ij;

Interest here in your affairs centres ,operate under -one financial manage- pi-efereed ""
more In the proposal to conduct a ment Tor ’ g,ec Light."..*.".*:
oongresslcmaJl enquiry. Into the position * • • Toronto Railway ....
of Wall-street’s great banking com- Canadian banks seeking authority to Twin City com ..........
«nations titan In the possible effect increase note circulation by fifteen per Winnipeg Ry .........
on the tramsiportattcin Industry of the cent. In order to meet unusually heavy 
decision handed down by the Inter- demand for financing crop movement.
Mate coimmeroe commission In the * * *
long and the short haul” cases. As Joseph says: Fluctuations within 
to the rate decision our judgment to narrow limits are looked for, but the 
earcdly Intelligent for the reason that backing and filling will soon be follow- 
we have not the full data at our com- ! ed by activity. St. Paul will sell higti- 
mand The feeling 1®, however, that ' er before the ,T 1-2 per cent, dividend 
the bearing of the decision will be : comas off. Buy some. Sell Reading on 
good - ' for general trade, yet bad for firm spots, but only for turns. Aver- 
ntilroad profits. Age long Atchison.

The powers of your banking ccm-
: «nations have excited general interest The trading market continues. To- 
• bere for a-rae time. It appears to us I day Is not likely to be much different.
8s if the American people were evl- [ It is to' be noted, however, that there 
dentil coming to the conclusion that : is greater dulness on the recessions 
your "banks cctœCltute the greatest now. Pressure of stocks has ceased, 
trust In the United States. We think : professionals occasionally offer down, 
here tltat every thing Should be done : but no tong stock of consequence is 
to protect them and to Insure their , appearing In the standard list. Steel 
reasonable independence. We wonder ! shows attempts to cover. St. Paul Is 
(hat Wall-street has not shown a ! bulled by seme houses. Atchison In- 
more acute Interest In the problems formation to favorable to Its puirchese.
Involved and the real issues ait stake, j We would buy Union Pacific, Southern 
It Is felt here that the present ten- j Pacific, Great Northern and Northern 
deucy must surely prove most dbnox- ! orders. Tho low-priced rolls seem to 

those engaged In financing ! be well taken on weakness.—Financial
Bulletin. ^

ed by Contrast

• CIB80N & CO.
H PORCUPINE

.21 12 Richmond Street East
Telephone Mate 2*61,

6766
148 146

*47

WILLIAM DAVIES GO.99 98*

i.98% 188 

#7% ■-

99

Ine Stocks SZ ::::: ,K

LIMITED
67Hhe p urchiee of Re* it the

166 1st mortgage
102%
52%*s, Limited •1 FOR SALE6%BONDSJ

50 shares of Trusts A Guarantee stoefc
(Fully paid)

This stock mqst be sold at onc#-«- 
speclal price to a quick buyer.

J. E. CARTER,
Investment Broker - - Guelph, O

ctorla Street
Dominion Exohaiye

90)4
66)4 63 BAKNING2

$268,387
ASSETS
$3,867,918

A Limited Amount at a 
Slight Advance Over Par.

224reasons
ed2,86)4SS

74)4 •74%
A DISTRICT 

FIELDS
62ti

100 WANTED8685%

l100 Shares 'Colonial Investment 
Loan Company. 

Shares Niagara
kibilities which are ri] 
!zed. The staff oorrei 
k World tells of the* 
ho keep In touch wtt 
it of these great gol 
Lnt accurate flrst-Han 
rhis and more is to I 
k In The
kda Mln|ng Record
l EN ORA right In t6 
excitement, 31.60 p.
■weekly. ed'f

N, Editor, Kenorm, Out

CP*R* Earnings 
Keep Making Records

JOHN STARK & GO. Navigation Cora-60
pany.
THE IMPERIAL TRUSTS CO. OF 

CANADA,
16 Richmond St. West, Toronto.

46%
93

26 TORONTO ST., TORONTO edT61%
... 85%
64% 63% 

122% 121
LNEW YORK STOCKSParis at DIVIDEND NOTICES

Gross Earnings for Year Were $104,- 

167,808—Big Increase In 
Net Profits.

17»179
Erickson Perkins A Co., 14 Wert King 

street, report the following fluctuations 
on the New York Stock Exchange : 

—Railroads.—
Op. High. Low. Cl. Sales.
11114 111% 111% 111% 1.000

do. pref. ... 102%..................
70 At!. Coast ........ 130% 130% 130% 190%

.. 108% 109 108% 109

.. 8L ................. ...
.. 244 344% 244 244% 1,700

110 108110 Sterling Bank of Canada96% Prices Advance in
Montreal Market

102■: « a% :::
Notice is hereby given that a divi­

dend of one and one-quhrter per cent. 
(1 1-4 per cent.) for the quarter end­
ing 31st July instant, being at the 
rate of five per'cent. (6 per cent.) per 
annum, on the Paid-up Capital Stock 
of this Bank, has been declared and 
that the same will be payable at the 
Head Office and the Branches of the . 
Bank on and after the 16th day of 
August next.

The Transfer Books will be closed 
from the 17th July to the 31st July, 
both days inclusive.

'80%
(MiONUREAL, July 29.—Gross earn­

ings of the Canadian Pacific for the 
fiscal year ended June 30 were 3104,- 
167,808 or slightly larger tthan the esti­
mates. Net profits tog the year were 
$86,699,880 against an estimate of $36,- 
300,000 made a month ago. 
crease In net profite for the year is 
$2,869,874.

These are, of course, new records, 
but will all be eclipsed this year wtth 
the, record crops when C.P.R. should 
take In over $110,000,000. Owing to t/he 
Increase In the capital C-P.R-’e earn­
ings on the stock this year will be a 
small fractkn below last year's return 
on the common.

Atchison
200116
200A HALL 300B. & Ohio...

B. R. T..........
C. P. R............
Ches. & O...
Chic.. G. W...
Chic.. Mil A 
St. Paul ..........

do. prof. ... 363% ... - 
Dul. AS.A. pr 24 
Brie

27% 26
i34 *

... 161% 
109% 108 
287 ...

.1 m
13 Soott St TORONTO

PORCITPIinB STOCKS»
tly execute! 
lard Stock Bxchenga 

edf

Eastern Exchange Shows Strong Tone 
—Steal Corporation Leads 

the Trading.

700
a% '22% "ii% 22 The ln--.3

237 KJO126% 127% 126% 127%—Mines.— 1003.26Crown Reserve
La Rose .................................
Nlptsstng Mines ........8.88
Trethewey ..

3.S 3.2» 
... 4.07 1W. üjKMÏlEAli, July 30t—Œn sympathy 

with the outside markets the Mont­
real stock market was nattier stronger, 
In tone Saturday mounding, and there 
were some marked recoveries from 
Friday’s decline. Steel Corporation, 
which was the most active Issue, with 
transactions of 1706 Shares, opened at 
54, and totter 
vamced tb 54 
at the' close 
the close to 54 1-2, with that figure bid 
and 54 6-6 asked ait the close. Riche­
lieu, under good buying, jiad a Sharp 
advance, opening at 120 3-4 and sell­
ing up to 132, as compared with 120 at 
the dose Friday. Rio recovered to 
114. Montreal Power was stronger, 
advancing to 169, ee compared with 
166 7-8 at the close Friday. Toronto 
Railway was qiullet. The close gener­
ally was strong.

36 "86 "36% "
do. 1st pr..: 56% 66% 66
do. 2nd pr... 46 ..........................

Gt. Nor. pr... 134 1*4% 184 194%
Inter. Met. .... 17% ...

do. pref. ...
Lehigh Val. ..
M„ K. & T... 35 
Mo. Pacific .. 40
N. Y. C.............. 108%.............................
N. Y., Ont. &

Western .... 43% 43% 43 43
Nor. & West.. 107% 107% 107% 107% 
North. Pac. .. 180% 131% 181% 181% 
Penna. ...
Reading .
Rock ill.
St. L. A S. F„

2nd pref. ... 47%............................
South. Pac. ..121% 121% 121% 121% 
South. Ry. ... 31% 31% 31% 31%

do. pref. ... 72%............................
Union Pac. ... 189% 189% 189 189%

do. pref. ... 96 .............................
Unit. Ry. Inv.

preferred ... 67 67 66 66
Wabash pr. .. 84%............................
West. Mary... 61%............................

—Industrials.—

1,600ILL <a CO. 8.60 309 F. W. BROUGHALL.
General Manager.

SS 76"" -Banka - 100
dard Stock Bxchai
PORCUPINE 8T0I
61 Yonge St, Tore

ed-7

es-,700 Toronto, July 11th, 1911.210 ... %209 ...
228
210 ...

224 ... 224
199% ... 199% ...
... 197 ... 197
... 205 ... 205
270 267% 270 267%

273 ...

Commerce
Dominion ........
Hamilton ........
Imperial ..........
Merchants’ ... 
Metropolitan .
Molsons ............
Montreal ..........
Nova Scotia .
Ottawa ..............
Standard
Toronto ............
Traders' ..........
Union ...............

100228 ...
210 ...

/ 40060% ...
176% 176% 176% 176% 

35 86%
49 49%

1,/to
300a BANK OF MONTREAL200- selling off to 63 3-8, ad- 

3-4, as compared wdtti 53 
Friday. It eased off at

Railroad Earnings 
Ahead of a Year Ago

300

U PIN • * •
1* 600272 il300ind Minin* Claims

MACGREGOR
Porcupine City ifl

20) 209 Notice Is hereby given that a Dhtte 
dend of Two-and-One-Half per cent, 
upon the paid up capital stock of this 
Institution has been declared lor the 
current quarter, and that the same will 
.be payable at Its banking house In this 
city, and. at Its branch*»,, on and after 
Friday, the 1st day of September nex% 
to shareholders of record, cf 14th Aug.

By order of the Board,

1,000T213% i>Î3 2M% m ::::: i!»% iee% ies% i5»% 

........ 31% 31% 31% 81%
16,600145 140

200150 160 Small Increase in Gross Receipts 
Shown for Month to Date.

—Loan, Trust, Etc.— 
162 ... 500Canada Landed .

Canada Perm ..
Central Canada .
Colonial Invest. .
Hamilton Prov. .
Huron A Erie.... 

do. 20 p.c. paid
Landed Banking .............. 136
London & Cân...............
National Trust ............
Ontario Loan ................

do. 20 p.c. paid........
Real Estate ..................
Tor. Gen. Trusts..........
Toronto Mortgage ...
Toronto Savings ........
Union Trust .................

SH 800166 167 I800196 195 100 The increase reported In gross earnings 
of United States railroads for the first 
week in July, as compared with a year" 
ago, shows further expansion as the 
month adlvancee, the total for all roads 
reporting to Dun’s Agency for the first 
two weeks in the current month aggre­
gating $17,812,017, a gain of 1.2 per cent., 

compared with the earnings of the 
mads for the corresponding period

74 74
fl tu loan any 
ninety days on o*l 
cupine stocks. H
[ATTERSON I
L Adelaide 185.
BET, TORONTt

11,400131 131
100304 204

190 190
200136 * 1Restricts Credit

To Jew Merchants

wo E. 8. QLOUgTON,113 113
100197% 197% General Manager.lous to 

very dedicate operations.
162 162

The judg­
ment of dur people is that some 
change In the “trust dharooter" of your 
banking institutions Is Inevitable.

A highly interesting banking depar­
ture here Is described in the announce­
ment that the Lloyd's Bank Is acqulr- ! cessation of liquidation and the lm- 
tng the French banking 'business of .proving Moroccan situation caused 
the Armstrongs. The plan Involves the general firmness on the stock -ix- 
forma.tion of a su'bsldilary company to change. Continental specialties, Home 
be cat!l-o 1 the Lloyd’s Bank of France, - Rails, and ConsôWt showed, the greatest 
with a capital of £250,000. This is the . Iniprovenient. The latter, however, a(- 

-■first time that sudh an action has been ter advancing a quarter of a point, 
taken by an English bank. The judg- ! loetr three-elxteer.ths on profit-taking, 
ment of Lorn bard-street on this affair 
Is about equally divided, some Sides | an,a a fraction higher, and during the 
approving the operation, white ottiers j short session further iinprcvcd under 
believe it to be an unwise step. I the lead ck Canadian Pacific. The

The outlook, so fax as the general ; closing was firm with prices from 1-4 
money market is concerned, favors I to 1 3-4 higher than yesterday's New 
continued ease In money rates until York dosing.

, September, with comparatively steady 
discounts.

1,10067 67
69 69%u Montreal^ 28th July, 19U.AmaJ. Cop. ... 67%

Am. Ag. Ch.,.. 69 
Am. Beet S... 64% 64% 64 64
Am. Can. pr.. 87%.............................
Am. Cot. Oil.. 66% 56% 66% 56%
Am. Lin. pr.. 30% .
Am. Smelt. ,.. 79
Am. T. & TV. 128%..............................
Anaconda ..... 38% r...........................
Beth. Steel ... 26% 36 36% 36

do. pref. ... 64% 64% 64% 64%
Cent. Leath... ,23%.............................
Col. F. & I.... 82%.............................
Con. Gas
Gen. Elec. ... 162% ...
Laclede Gas .. 106% ...
Pac. Mail .... 29% 31
Pitts. Coal pr. 90 
Pullman Pal. 1

Car ..................162 .............................
Rep. I. A S.... 29%.............................
Tenn. Cop. ... 40% 40% 40% 40%
U. S. Steel.... 79% 79% i9% 79%

do. pref. ... 119% 1H> 119% 120
Utah Cop.......... 49 ... •■• •••
Vlr. Car. Ch.. 67% 68 67% 68
W. U. Tel........ 79% 79% 7W4 79%
West. Mfg. .. 74% 74% i3% 78%

Total sales', 66,300.

144
99% ... 

178 180
39%

ROSS MINI 
lSTIKA

1,400 asLONDON STATEMENT. .Vi
2i\> same 

last year.
There still exists considerable irregular­

ity in the statement, roads In every part 
of the country making increased returns, 
while others, In almost the same section, 
report loss. Below are given the gross 
earnings of all United States roads re­
porting to (late for the first two weeks 
of July with the usual comparisons:^ ^

July, 2 weeks ..$17.812:017 Gain. .$216,448 L2 
June, 2 weeks 15,043,595 Loss.. 399,747 2.6 
May, 2 weeks .. 13,912,127 Loss.. 62,380 0.4

THE BANK OF T0R9NT0140
200186 185LONDON, July 29.—(Money and dis­

count rates were quiet to-day.
Premier Would Tie the 

Hands of the Banks In 
This Respect.

100 Russian176 189 J.75 DIVIDEND ISO. /
Notice 1» hereby given that a Divi­

dend of Two and Three-Quarters per 
cent, tor the current quarter; being ât 
the rate of. Eleven per cent, per an­
num, upon the padd-up capital stockai 
the bank, has this day been declared, 
and that the some will be payable of 
the bank and Its branches, on and after 
the 1st day of September next, to 
shareholders of record at the close cf 
business >qp
n6The Transfer Books will be oloee* 

from the sixteenth to the twenty* 
fifth days of August next, both day* 
Inclusive.

(By order of the Board,

■i79% 79 "79Theing relation of vel 609—Bonds.—
300Black Lake ..............

Can. Northern Ry.
Dominion Steel. ...
Electric Develop .
Mexican Electric .
Laurentlde .................
Mexican L. & P...
Porto Rico ................
Prov. of Ontario...
Quebec L., H. & P.. 84
Rio Janeiro ............

do. 1st mort ........
Sao Paulo .................
Steel Co. of Canada. ... 100

-Sales-

61 61 w'10099 99.& CO., 75 Yongi 95 95
86 86% 85IPINE * 

rSTOCH
300 LONDON, July 29.—The Times cor­

respondent at St. Petersburg says that 
Premier Stolypln has written to his 
colleagues proposing to compel banks 
to restrict credit to Jewish merchants.

The premier argues tinaît the banks 
are mostly in Jewish hands, and flavor 
Jews, wlh‘0 are thus aible to monopolize 
trade end organize speculations dis­
astrously affecting the country, not­
ably In the grain trade.

-M. Kokovteoff, and even the Nation­
alist, TtaMushec, are reported to have 
disagreed both with the premises and 
the oo-ndluslans of Premier Stolypin’s 
tetter.

The opposition organs describe M. 
Stolypim’s move os a logical conse­
quence of Ms Nationalist policy.

THE DROP IN SILVER.

A cable from London on Saturday 
reported a break" of 5-l«d’in bar silver 
to 23 ll-16d per ounce, but the closing 
London price as reported was 23 15-16(1 
a drop of only l-16d. Only once before 
this year has bar silver got as low 
as 23 ll-16d, early in the year. The 
opening price ef the year was 25 1-ld- 
It is said that owing mainly to the 
disturbing effect of political develop­
ments bar silver has come to share the 
declining tendency with securities and 
other commodities In the London mar­
ket. Crop prospects In India have also 
been somewhat less promising within 
recent weeks, and this also Is a factor, 

India to a big silver buyer. ;

SLAYER HELD RE8PON8IBLE.

QUEBEC, July 29—Jules- Plourde, 
who killed Jules Dion, at Fraservillef 
Thursday, has been held responsible 
by the coroner’s Jury.

S6 $6
10S 1(8

IV146%92 MX)89% ... 89%
101% 101 101% 101iralshod on request 7 

idenoo solicited.

VALLAOE
stock and "Mining ExchaSf
u.*. TORONTO _

1,60029% 31 
90% -90 90%

American securities opened steady $4 .the 15th day of August900100 STANDARD OIL DISSOLUTION.
::: ::: iùi loi 200

100100 'ST. LOUIS, July 29.—Ths original 
7,200 mandate In the Standard OH case or- 

600 ^ dered the company to dissolve within 
! 30 days from June 21 and forbade It 
1 the privilege of dealing In Interstate 

commerce. The U. S. circuit court has 
just handed down a decree, modified 
In accordance with the Instructions of 
the U. S. supreme court, giving the 
company six months from June 21 to 
complete Its dissolution and allowing 
it Interstate commerce privileges in 
the meantime.—News Burfeau.

2W
Rio.Tor. Rail. 

590 @ 1(1% 
to® 161%
75 @ 161%

Can. Mach. r
14 @ 112%BERS & SO THOS. F. HOW, ... 

General Manager, 
The Bank of Toronto, Toronto, July 

26, 1911.

mso 113%
113%

60 94%* 200126New York- Bank Statement,
NEW YORK, July 29.—The state­

ment of clearing house banks for the 
ek shows that the banks hold $18,- 

1 ^ , 351,500 reserve In excess of legal re-
Icwlng: ; Extreme dulness prevailed In ! n„ireimeivtg. -mis Is on Increase of $1,- 
the stock market, but It was steady \ 494.050 in the prooortlonate cash re- 
and liquidation seems to have run Its =arve as compared with last w-eek’s. 
course. The tendency was slightly up-1 Tho statement follows : Daily aver- 
ward. The general expectation was | age—Ivoans decrease, $3,331,000; specie, 
that over Sunday more favorable news j tnC.. $1,744,000; legal tenders, dec. $528,- 
would develop In the Morocco situa- 1000; net deposits, dec. $5,025,000; clrcu- 
tlon. By Monday the attitude of Kal- | latlcn, increase $219,000; excess lawful 
sei Wilhelm should be reasonably clear, reserve, increase $1,192,050.
He is said to have told friends that Actual condition—!>>ars, increase
France and Germany could readily sat- $1,668,000; specie, dec. $1,781,000; legal 
tie the difficulties. There is a tendency tenders, Inc. $78,000; net deposits, dec. 
at Washington to-day to call a halt $2,510.000; circulation, dec. $258,000; ex­
on tariff legislation at this session, case lawful reserve, dec. $1.765,800. 
Leading Democrats have received nu- Summary of state banks and trust 
merous letters calling on congress to companies in Greater New York not re­
adjourn and gltve the country a rest- porting to the New York clearing 
Th" Steel lnvestlegatlon Is bringing out „$3’no7'^00:
nothing of consequence. The plan to J$ 4' !
let the electrical trust disband anfl total deposits, dec, $4,984,800. 

drop the prosecution Is construed as 
meaning that other combinations may 
receive similar concessions. Thla. Is a 
good sign. If the Morocco affair clears 
up s'on we should have a better stock 
market'. The street expects a very good 
government crop report, also another 
encouraging weekly weather bulletin 
on Tuesday and finally a fairly good Mexican Power

95* 200
-d Stock and Ulatel 
trhange.
PORCUPINE STOCK* 

3158-31*4 \i

200City D. Marie Leaf 
45 @ 62 

1 10 ® 62%

Commerce 
1 @ 208 
5 @ 207%

WALL-STREET POINTERS, 44
as 44% OTTAWA HAS 90,000 PEOPLE.

OTTAWA, July 29.—The Might Di­
rectory, Just out, estimates the popu­
lation of Ottawa at 90,500, an Increase 
of about 8500 over last year. This 1$ 
exclusllve of suburbs.

Erickson "Perkins & Co. had the fol-
M0NTREALST0CKMARKETt. Main

Elec. Dev. 
30 # 66*

Mex. L.P. 
100 @ 85L>ul.-Sup. 

10 @ 83NE STOCKS --Sales—
Pacific—25 at 234%.
Toronto Railway—U at 161%, 2 at 162, 

50 at 161.
Detroit—100 at 72.
Telephone—7 at 146.
Power—31 at 168, 75 at-1*8%, 25 at 168%, 

61 at 168%. 125 at 169.
Quebec Railway—100 at 67.
Shawlnlgan—76 at 116%. 25 at 116%. 
Street Railway—26 at 326.
Rio—60 at 113%, 360 at 113%, 10 at 113)4, 

100 at 113%, 60 at 114.
Richelieu A Ontario—230 at 161, 26 at 

120%. 26 at 121%, 175 at 121%, 120 at 121%, 
26 at 122.

Penmans, pref.—700 at 88.
Packers—66 at 91.
Scotia—206 at 97.
Cement—107 at 22.
Dominion Oanncrs—26 at 64.
Crown Reserve—10 at 8.36, 160 at 3.22. 
Steel Corp.—150 at 54, 250 at 53%, 76 at 

63%, 26 At 58%, 775 at 64%, 100 at 54%, 100 
at 54%, 250 at 64%.

Ogllvle—23 at 136.
Textile com.—25 at 66.
Royal Btink—10 at 238.
Bank Nova Scotia—10 at 271.
Coal bonds—$1000 at 98.
Iron bonds—$6000 at 94%.
Winnipeg Electric bond»—$6000 at 146.

Sao Paulo. 
4 @ 176

Pac. Burt 
26 @ 45Send In your nsn* 

irket letter.
Mackay.

6 @ 74*:
MONEY MARKETS.• Burt. Steel Corp. 

26 @ 64%, TILT & CO.
rd Stock Exchange, 
e St. K.. Toronto. «

Standard. 
25 @ 220

6 @ 119%*
Bank of England discount rate, 3 per 

cent. Open market discount rate in Lon­
don for short bills, 2% per cent. New 
don for short bills, 2% per cent. New 
York call money, highest 2% per cent., 
lowest 2% per cent., ruling rate 2% per 
cent. Call money at Toronto, 5% to 6 
per cent.

‘
---------------- Can. Perm.
Bk. Hamilton. 16 @ 168 

6 @ 201% ------------------

Black L. 
$1000 @ 61z »

est & ----------------- C.N.R. deb.
Bk. Toronto. 4100 @ 99%

16 @ 213% -----------------

Nlplsslng. 
100 <$ 330

A.E.AMES&CO.•Preferred. zBonds.
FOREIGN EXCHANGE.7*ed BRITISH CONSOLS.Î*. Glazebrook A Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows :

—Between Banks.—
Buyers. Sellers. Counter. 

N T funds.... 1-16 dis. 1-32 dis. % to % 
par. % to % 

8 29-32 9% 9%

HAVE REMOVED TO
; I.KT.At C’ARP*» &

SfcMS®
■s Block, South v°2|

July 23 July 29.
78 1-16 
78 1-16

TH
Consols, for money.... 
Consols, for account,

78 No. 53 King St.W
Cor. of Bay St

78
m .Tractions In London.

The southern traction Issues were 
quoted as follows In the London market 
(Toronto equivalent) :

asLAKE OF THE WOODS. Montreal fids.. 10c dis.

Carie dtrensnd.':91M2 9U-16

—Rates in New York.—

Messrs. J. C Mackintosh A Oo. in 
their weekly market letter give an In­
teresting Inside history of the Lake 
of the Woods Milling Company, which 
has recently come Into particular pro­
minence in the Canadian markets.

Barristers, Notsr 
te and Matheson. 
a Building, Toronto^

l,E(i41. CARP»-

tS, Barrister, Solirif 
i-ganda, (SucceWw 
Mldeni. ________ M

July 28.
Bid. Aak. Bid. Ask. 

:.S 176% 177% 176% 178% 
... 113% 113% 112% 113 
... 117% 118% 116% 117% 
... 83% 84% 83% 84%

July 29.

136Sao Paulo „____
Rio de Janeiro 
Mexican Tram.

Actual. Posted.
484.10 486
486.10 487

Sterling, 60 days sight 
Sterling, demand ........

\ g

z* J*
a1
;

*

THE CANADIAN BANK 
OF COMMERCE

Paid-up Capital, $10,000,000 Rest $8,000,000
i

FOREIGN BUSINESS
Cheques and Drafts on all countries of the world, drawn 

in sterling, fiancs, marks, lire, kroner), florins, roubles or any, 
other foreign cuirency, can be negAiated at the Canadian 
Bank of Commerce at reasonable rates.

This Bank has excellent facilities for handling business 
with South Africa and Australia. 136

. .:y

J. P. BfCKELL & CO*
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.
GRAIN

Correspondents or
FINLEY BARBELL & CO.

Members All Leading Exchanges 
Manufacturers Life Buildlnj 

Kir.c and Yonge Streets *d7tf

1

J

h

6% INDUSTRIAL BONDS
Well Scoured—deed Xaralnge

JOHN STARK & CO.
TORONTO_V Torcato St.

Heron Co. ! v Members 
Toronto Stock Exchange 

Orders Executed on All Leading Exchanges

specialists Porcupine and Cobalt Stocks^
Information and Quatattons on Request Correrpondenoe Solicited.

Toronto-ed7 -16 King Street West
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