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taxes, would deftroy the province without an-

fwering their purpofe. Credit then came in

aid of money, and the government iflued bills

to the amount of what they wanted, to pafs

current in all payments} and they commonly
laid a tax, or found fome perfons wilhng to

engage their lands as fecurity for the gradual

finking this debt, and calling in thefe bills.

But before the time arrived at which thefe

taxes were to anfwer their end, new exigencies

made new emiffions of paper currency necef-

fiiry ; and thus things went from debt to debt,

unt*! it became very vifible that no taxes

which could be impofed could difcharge them i

and that the land fecurities given were often

fraudulent, and almoft always infufficient.

Then the paper currency became no longer to

be weighed againft the credit of the govern-

ment, which depended upon its vilible re-

venue. It was compared to the trade, to

which it was found fo difproportionate, that

the bills fell ten, twenty, fifty, and eighty per

cent in fome places. It was to no purpofe that

the government ufed every method to keep

up their credit, and even to compel the re-

ceiving thefe bills at the value for which they

were emitted, and to give no preference over

them to gold and filver; they were more and
more depreciated every day; whilil: the go-

vernment every day emitted more paper, and
grew Icfs follicitous about their old bills, being

entirely


