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was. $1,220,000.00. ‘Tt will thus be seen’ that
the total applications® for- the year covered
$8,195,343.92, and the total assurances in force
at its close, $$6,230,156.81. - In Annuities com-
paratively ‘little has been . done, there being
very little offering in that line, The total in-
come has increased from $140,000 in 1880, to
182,000 in 1881. Part of the Real Estate fore~
closed by the Company hias been sold at a pro-
fit, and the rest promises equally good, if not
better, results. The light death rate experienced
hy the Gompany for several years has formed
matter of remark in previous reports, DLast
year the claims were rather heavier than usnal,
but were 'still within the expectancy by our
mortality tables. The total amount returned o
Policy-holders since the organization of the
Company by death-claims, profits, surrenders,
&ec., is now about $225,000. With 1881 clused
our second quinquenninm, and the accrued sur-
plus has now to be distributed. As formerly,
the Policies have been valued by the Company's
Aciudry on the basis of the Government slan-
dard, the Ha. Table, and 44 per cent. . interest,
with - the exception of a few Policies that re-
quired the use of another mortality tnble. For
gome time it has been felt that the Company’s
~name should be changed so as to omit the
term Mutnal, and at the present sessin of par-
liam!at a bill has been introduced which haz
passed Loh houses of Parlinment, making our
Corporate name Tuk Suy Lirs Assuranck Cox.
pANY oF Cavapa. Tt will thus be seen that the
Company has, during the past year, made very
‘decided and substantial progress, and is in
every way in amost flourishing condition, The
very liberal Policy, and  the: prompt and fair
dealing of the mauagement generally, entitleg
it to the fullest conlidence and patronage of the

ublic, i
‘.p The Directors who, by rotation, retire this
.year, are, Thomas Workman, David Morrice,
and Honorable A, W. Ogilyie, all of whom are
eligible for re-election. - Mr. James Hutton hav-
“ing withdrawn, the Board elected the Honor-
able John Boyd in his place, whose election
‘will now come “up in the usual way for con-
‘firmation.
L Taoxags WoRkMAY,

Dresident. .
R. Macaunay,
Manager.
MorTReAL, 200k April, 1882,
Statement of Iicome and Disbursements for 1881,
INCOMR, *

Cash received for Pre- -

minms —Life..........  $147,042 58
Cash receive! for Pre-

miums—Accident...... 6,450 81
Cash reeeived for An-
DUTIES. covens en 2oerianns 1,120 00

Total preminm Income. .....
Interest, enats, &cooornnrin.
- Miscellaneous...

Total InCOME..irrsvirennre e $182,500 38

MSBCRSEMENTS)

Dividends an Capital.... $5,000 00

Re-assurance Premiums " 708 17
Surrender values paid.. $.5,227 59
Life Clnims - “ 47,851 .55
Matured  Endowments )
MUeereeeinecominainsonnnss 8,500 00
Accident Claims paid... 2,184 84
© Annnities prid e 726 00
Profits, &C..ove vevrirnane 896 69

65,586 67

Total to Policy-holders.......... ;
53,010 43

Expense Aceount...in i,
10 per cent. written

NMUTCeeyers 138 33
Inferest of [
R L P N 135 28

Total Disbursements..c.ovne. $124;378 88

ASSETS, |
Debenturés.
Stratford, market: value. §33,000 .00

$20,447.

Belleville.. W 6,480 00
Sorel iieu weeew - 1,080 00
Cornwall......e.. .1 946000
North Stukely....cocceees - 6,300 00 . :
Gote St. Louis........... 23,000 00
———— —~ $79,810 CO
Stocks. ‘
Montreal Loan and M'ge
Co., mnarket, value..... 64,800 Q0
Exchange..... . 7,050 00
Molsons Bank....oiwe. 2,400 00

———— 4,250 00
80,336 22
165,445 00
38,441 G4
20,055 53

3234 40

1,945 05
. 14,414 93
. 3365 36
4,676 09

Renl Bstate. e vone s ecioannn
Loans on Real Estate, IMirst liens...
Cuslt on hand and in Banks...
Loans on Policies.. icvorine.
Bills Receivable.... ..
Office Furniture.......
Due for Re-assurance..
Inlerest and Rents nccrued..
Agenis’ Bulances..co v o
Ountstanding and defer-

red Premiums... .ol
Less 10 per cent. for

collection...iv s

sasenne

56,355 43
. 5,635 54

—— 50,719 88
566 12
§536,960 23

Sundry items.....ovvieenn

-
<

LIABILITIES.

Premium Reserves—in-

elnding Annuity con-

tracts—bifen ., ool $400,778 95
Less net value of Poli- X

cies re-assured......... 563 84
————— B400,215 {1
Unearned Premiums, Accident Busi-
Death Claim reported but not due.
Sinking Fuad, Uote St. Louis De-
" bentures, &e........

3,387 35
5,000 00-

2,597 22
POLRL. s vees smaereess vvsssnserseoneen $A11,199 68
Surplus to Policy-holders.....oie 125,760 55

serevIresesaseseny

Paid-up Capi-
tal. Stock... $62,500 00
Surplus over
 all Liability
and Capital
Stock.........” 63,260 55

$530,960 23

CUSTOMS STATISTICS.

The revenue returns for. April at Ottawa
amounted to $1,171,0567,

The receipts at St. John, N.B., for April were
$24,228, an increase ot §1,161 over the amount
for the like period last year. '

Inland revenne receipts at Halifax during last
month were $18,770,a decrease compared with
April last year of $782. ... ‘

The - Custom. -House returns at Kingston
during last hlontlg show :—Imports, - $53,996 ;
exports, $131,853 ; collections, $1,220,331,

An unrevised statement issued of inland re-
venues acerned at Ottawa during the month-of
March, 1382, gives a tolal of $453,797.

Customs receipts at- Hamilton for April, 1882,
$76,237; April, 1881, $55,770 ; increase for 1882,
Inlund Revenue receipts for April,
1882, $29,917; April, 1881, $28,248; increase for
1882, $1,668. Canal tolls collected during 1882,
$14.37. . C '

The Uu_s(bms receipts “at -Tqrtp_uto for A‘prilf

amounted to $276,882.50 -#s compated  with
$225,275.72 forr April last year. :

“totally useless exyense.

for't

~ The receipts at Halifax Custom House during
the past month were $106,985, a decrease eom-
pared with April, 1881, of $6,919. .
The customs receipts in April at St. John
N.B., amounted to $111,653, a fulling-off com-
pared with the corresponding mombh Iast year.

Mu. STa¥nLY PesTrAND, the agent in this city,
informg "us. that so- great is the demand in
Europe and the United States for the Canada

Extract of Dye Wood Works' manufacture, so
much in reques: by tannevs aga liquid substi-
tute for the dry brmlock bark, that they are
unable to till orders in this eity for the present,
The company bave two mulls in this Province,
ont a1 Bulstrode and - the other at St. Leon-
ards, both working 'day and night. Mr. Pent-
land is also agent for” the Three Rivers Paper
Op., established in that city last year for the
purpose of manufacturing rvofing and wrap-
ping papers.

AMpRICAN insurance journals are paying much
attention to Canadian companies who indulge
in underground insurance across the border,
While we do not pretend " to endorse the con-
duct of such business, we are compelled to say
that the lesson was long since taught us by our
neighbors, but we shall not. complain much
fucther il one contemporaries in New York will
only call off their own dogs even at this late
hout: .

A cast of considerable importance to gas
consumers-has been before the courts in New

York lately. One of the judges has selup the

bold doctrine that * gas-meters are not infaili-
ble," ~and that.the power of & gas company:
over its castomers may be restricted by ¢ ques--
tions of fact to be determined by evidence and
not by the will or conclusion of the compray.”
On these principles an injunction has been con-

“tinned restraining the Manhattan Gus com-

pany from cutting off General Sickle's supply

of gas until a court can determine the question
whether he must pay for gas which the meter
shows that he consumed while his house was
shut up and he absent in Enrope, It is not im-
probable that the ultimate decision shall grant
the gas-consumer . the right {o’go behind the
returns of the meter and force the company to-
show correctly liow much gas- he has” burned,
and to charge for no more.” We have heard of:
similar cases'in Oanada, but no one, hitherto

appears fo.have had the courage to resist after
the manner of General Siclkdes, v

Cowrynsonry pilotage is meeting with deter-
mined and ‘persistent opposition in Boston and
New York harbors.  The Boston' skippers - teil
bow they run away from. pilots as if they were
veritable pirates. - When n pilot-boat - heaves
in sight they hoist all sail to avoid her. "The
object is to reach the goal of Boston light

Jbefore the pilot ean g6t within speaking range.

Once inside” of that beacon, the fugitive can
snap his fingers at the pursuing’ pilot. - The

incoming “vesse! is then in sanctuary, and as

safe from . wolestation as. at the. dock.  Those
captains are most popular with shipowners who
succeed in evading * the pilots and saving a.
“ Steam,”. says the
New. York Journai of Commerce; commenting -
on_ the subject, ¥ has revolutionized everything
in commerce but the pilotage business.. That
is the barnacle that still clings to the shin,
defying all efforts to serape it off.. But it will - ;
be ‘detached at last, if the shipowners do not

Dbecome discouraged: in their . war upon -this

ancient abuse. It has been s long and tiresome
struigle, but every ‘year shows ground: gained
¢ antagonists of compulsory pilotage. -




