took occasmn to set forbh), as well asia §.

specm.l kuowled"e af the, denmn ds of. the.
commumty it is ptoposed to serve..
. nished:with such mfolmntlon, Lhe stole-
keeper :must stlll “exercise . ull. caution
“against bemg mduced to overbuy by rea:
son of, chen.pness or.of. faclle credit. Tt is
not buying to. adva.ntw'e to buy wha.t one
doesnot.want. -,
3. He should know hls own Lesomce; At
first stavt, undoubtedly, the storekceper
knows -very definitely the extent.of his
‘ 1esouxces, ‘but . after .the . first quarter’s
business, 1f he fail to take. stock, he has
- no longer such kno“led"e He may know

‘thab his daily sales have been larger even

than a.ntlcxpated, and may! thexefoxe con-
clude ‘that:he is:doing:well.

belief, but the" depreciution of stockis a

silent but constant force ‘that only needs ‘
the fostering care. of time to ovérwhelm

the negligont and the univary. - Deprécia-

tion of stock can only be avoided by sell- .
ingit, and’ the ' storekeeper who, by fre-. |-

quently ‘taking * stock, lkeeps - this fact
‘constantly i in mmd wm nob’ be ‘unwilling
to mark’ down ‘prices, and ‘therefore will
not* be: sovei-freighted: With shop-room
goods:’ Moxeover

" be here szud 2if the: proﬁb on-the second
" transaction barely ‘covers the1ods ‘on: ‘the
first, for! stock on hand par by unsale‘tblo,
and constantly dep1 eeidting, Ims been con—
verted into cash on hand. i

We dre unahle Lo allot " ouxaelves space
‘to enlnrge upon’ ‘thiis' slleect of ¥ Liow. to
buy:to’! ‘advantage . Las itgs import ance
** demands; foryindeed, it i is one;'as‘we have
- already, implied; that’ goes to the'very root
“ofi the business and trade: troubles'of the

- dayy” but: musb contenb ouxselves with,

. summarizing | the “few : points” touched'
upon—-bhe chlef ones, as . it “séems- ta-us,
out'of many *having direct: béaring upon
“'the matter—as follows'+'
‘tage oné musthave adequate’ capital ; must
“know what one wants, and be: content to
buy that only ;- must. ‘sell- quickly what
may: happen: to-be on.hand that -is :nob

- wanted.: i [f;.it; be.smd +that:.these; are.

plahhudes, We, answer that,, pla,tltudes or|.
<. not,.they;are
-was o time when: first prmcxples needed:

irsb .principles,

] to be,, inculeate
. foreibly;. than.

lore, perslstently -and
i Country: mérchants

. have, rproverbmlly :undertaken gbusmess A
apxta.l, they :

thh ludierously insufficien
“have been induced to buy: a.gmu sndiagain

Fur-

~1is “eash -
drawer may fer a time confirm him in such |

.every sacrifice ‘of - this:
kind recompenses itself in that the means !
- obtained ‘from" the. sale of. whab was'not:
w.mted is’ xmmedla,tely a.pphca.ble to buy-f: :
. mg ‘to.advantage what is wanted. -
"“ig'an ‘excellent stroke of busmess, let! it

UAnd it

Ty’ buy to’ advzm- it

and,never.:

I what they really hacl no need for, and they

O\A'él"stock thh anythmg hke the fxe

quency their’ own . common, sense. nmy’

have admomshed them Jvas necessar y L
“The, plactxcal ndvxce that we lmve‘,to

give to the stor ekeeper who, in. commonf

{with the rest. of tradesmen, stfters from
hmd times; i is, to try to correch, the ervors
“we .have pomted out...
_insuflicient let him iner e-xse it by making

"sales-of  stocle ;with .all. possxble‘ speed
trimming very close meanwhile in regard
to new purchases. . 1f hehas bought w hab
e does not waut, let him. tum it mlo
SOnlef/hll]é, he does swans, - ‘b ‘whatever
sacrifice 'may. be necessm’y.

taking . stock with approved Iu,quc.ncy,
and, knowing always. Jjust” what: he owes
and’ what he. owns, let him" improve his

_ methods and: glean such needfal informa-,

tion foththh If he h'ls refused ‘to turn

“over stock, . in’ the hopd  that' anothei
: demand ~would -
_enable him to" dispose of it, without con-

rseason -.or: i xebmmn"

. eession, let-him abandon: such practice us
"enel.mlly unprolitable aud often. ruinous.

‘Oneiword more : he who: would buy.to:|.

ndva,nba"e should - buy. lwhtly, less than
may. seem to’' be .wanted,. rather  than
more.

uttered, and it'implies’a small ;stock con-

shntly run- off and . constuutly mncwed

- THE PACLFIC RAILWAY.

l‘he policy. of the Govemment as’ to.
‘thé construction . of ‘the: Pacilic lnulw'my'
‘has been' submitted to I’mlnme_nb in the"
"form of ‘resolutions; fourteen, in nimber, -
“I'he -

- by the ministers of Public Works.
1st resolution recognizes: the engagement

with ' British ‘Columbia’ o constiuct. the '
The:

railway. with ‘all-. practicable speed,-

Ind b aflivms: that it would form- o great

Imperial- Highway across: the ‘Continent:
of ‘America; providing « new and: Smport:
“ ant'route to the.British dependencies-on’
“The |
“3rd:ivefers  to:the ‘enforced iidleness : “of
working classes : in the mothet conntr Y.
*The'4th: aflirms - thatithe construétion of
 this’ worle; would afford: employments to
“numbers, and;open up vast:tracts of land:
 for settlement. The 5th affirms.the expe-.
rdiency y.of pxovxdmg' an “outlet:; for ‘the’

“the Pacific, and to China and Japan.

“redundant populablon of:i! the: Mother’
Countryx within the: ‘Empive.
:invites- the: co- opem.hon of the Imperial

Govemmenh Ans t.hlsxgxea,b undextul\mg g

-J‘he 7th appropxntes 100,000,000 acres. of.
lx\nd ‘andvthe;minerals containsd: there:
ony; to the work of: constructxon, ‘the land
1o be! vested in commissioners; some. ‘to'be

'tppomted by t,he Impexw.l Govemment,‘

I lus c'l.pu: l.is.

If he has:|’

neﬂlected to do’ business sybtem'mcally, : ‘or otherivise in this wor K

Quick sales and small proﬁLs_ls s
. sound & maxim -to-day. as. when. . fivst:

“dian’ Fire

~The 6th,

;ce; pts wer

than in any yem' smce 1669.

Ml'o' are to sell the: land; at not.less than
£2'an 'Lcre., ‘The-8th and 9th have special '
veference i to Manitoba,:; and,. the .. 10th. -
authorizes the ~expendituare ol 3,1 000 000

on a - branch railway to 'Wmmpo ., The

. llt,h pxovxdes for fur ther‘explm ations in

the- l’eace and Pine River dxbtucbs The
12th condemns the Bumud JInléb termi-
nus . .gs - plem.ttuxe 'lh(. 13th. and 14th

“aftitm the necessity of commencmg worlke

in ‘British, Columbia at once, and to enter
into; contmcts for 125 : mxle.s without

’ ('ux(;hez consulbm" Pallmnent

We fear  very much, ‘that t;he:e is but
little hope of ~the co-operation -of the
Imperial Government either by guarantee
It is disheart-
(,mn" that a. work  which both’ political
parties ave. committed 1o shounld ‘be a
subject . for conbenbxon between  them,
Even the terminus on ‘the ‘Pacific Coast -

is'a matter'in dlsput,e, and. there i is Jjust

ground o applehuul that " co: ‘operation
between the rival: parties .will be -found
impossible. We confess that we entertain
the most gloomy. forebodings as to this
work, . considering the e\mtmu stale of
d(.pxesmon in all civilized counbuea.u :

1\*bU1{AJ\CL RLL‘URN
By the cowrtesy of: the: Superintendent ‘

. of Insurance we-aré in receipt- -of :an ab-
»'_stxact of:the business of - Fire and Mari ine

Insurance in;- Canada -for ‘the: year: ]bvlb .
which presents an interestingsupplement .

‘10 the statoments of general ‘business for

that year, ina‘smuch as’ Fire ‘and Marine
Insurance are sometimes; said to. beé regis-
tering thermometors: orbarometers of that

‘commerce - of whicl- Lhey are the lhand-
-maids. Contrary, liowever, to, tlllb opinion,

and ;,mally to the: crodlt of our insuraice
‘managers ‘gererally; - we- find - that:Cana-
and-. ]\I.ume ‘Insurance. have
been  .more - pxoht,\ble ‘than' any’’other
‘branch of ‘business: during the’ past year,
:md then statements - ‘present-; pleasant
surprises-to Lhose mtelested’ in the wcl-
hne of tlhie- comp'mms F e e
Z:We are aware-of - the éver - pleseut. cor-
tmvency of" conﬁ.xg rations;‘and know-that

-in-1878 ‘there occurred feiver, uncontrolla-
" ble fires - than :in' many: pxecedmg ‘years,

but:it was: ‘expectodiby - many of:-the pro-

"phetb that sporadic fires~wonld bo:so . fre-
‘quentias to mulxe up: for’‘the abs.ence of
; ‘spl eading ones. :

11t speaks-well - fo ‘the morality - of the

"mexch.mts and the nnqul‘acuuexs of Can-,
:ada thatithe fire loss: for1878:was so sunll,
“most remanr, lmbly 8

int the! e\peuence of
the British: comp'mles whose: -premiumre- .
larger t.h.m gy ‘previous -
‘year; and whose losses materi: ily:smaller




