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took occasion t setforVh) as ell as a
special knowledge. of the, demands of te
community it is proposed to serve. Fur-
niished with such infornation, the store-
keeper must still exercise tall caution
against being induced to overbtly by rea-
son ofchteapness or of facile credit. It is
not buying to advantage ta buy whatone
does not.want.

3. He should knowv hisown resources. At
fit-st start, undoubtedly, lie storekeeper
knows very definitely the extent oi his
resources, but after Vite first quarter-'s
business, if he fail to take stoclie.itas
no longer such knon'iedge. le may lnow
that his daily-sales have been larger even
than anticipated, and m ay: therefore con-
clude that le is doing well. lis ctash
driwer may fer a time confiri him in such
belief, but the depreciation of stock is a
silent but constant force thtat only needs
the fostering care of time to overwhelin
the negligent and the unwary. Deprecia-
tion of stock can onily be avoided by sell.
ing it, and the storekeeper who, by fre-
quently taking stock, keeps this faet
constantly in mid, vill not be unwil iig
ta mark down prices, and, Vterefore will
tiot be over-freighted vith shop-room
goods. Moreover, every sacrifice of this
kind recompenses itself in that Vie means
obtained fromar the sale of what w'as ntot
vanted is ilmmediately applicable to buy-

ing ta advantage what is wanted. nd it
is an excellent stoke of business let it
be here said, if the: profit on the second
transaction barely covers the loss on the
fir'st, for stock on hand paritly unsaleabl,,
and constantiy depreciatitùg, lias been con-
verted into cash on hand.

We are unable to allot ourselves space
ta enlarge upon titis subject of t oi n'tV
buy tO advantage as its inportaiice
demanda, for, indeed, it is one ts we have
already implied, thtat goes ta tie v-y root
of the business and Vs-ade troubles ifVhe
day, but must content ourselves vith
summarizing he fe' points touch ed
upan--the chief ones, as it seems ta us,
out of m-nay having direct bearingüupon
the matter-as follaws : Tobuy tonadvan-
tage one musthtave adequate capitaliust
know whatone vants, and ho content ta
buy that only; must sell quickly vhsat
may happen tob on.hand that is not
wanted. If-it be said that these are
platitudeswe auswer ttt, platitudes, or
not, they are first principles and never
ivas a time Yhen--fli-st principles needed
to,be, inculcated more persistently and'
for-cîbly titan -non'. Countr-y-merchtan
have pryerbialy undertaken ibusiness
vith ludicrously insufficient',capitaI they

have been induced to buy again and again
what they reallyhad ino need for, and they

have. failed both to take stock and tutn
over stock ivithi anything like the fre*
quencytieir ,own cominon setnse iay
have adnonished thentvas necessary.

The practical advice tiat ye Ihave to
give ta the storekeeper, who, it. conttmont
vith the rest of tradesmien, suffers ftotn
hard tines, is to, try ta correct the ertors
we have pointed out. If his capital is
insufûicient let Iimu increase it by making
sales of stock; with all possible. speed,
trimming very close neanwhile in regard
to new purchases. If he has bought iwiat
lie does not wmtîit, let hini tm'n ir int
sonething lie does want, at whatever
sacrifice may be iàecessa-y. If ho bas
neglected to do busitness systematically
taking stock with tpp-oved qirequency,
and knoving alwvays just what ie owes
aind what lie ow'ns, let him imiprove hs
ne-tiods and gleann such. needful iifonia-
tion forthiwith. If lie ias refused ta turi
over stock, iii the hope îtat anoth er
season or, a returning denatnd woîild
enable hima to dispose of it, ivithout con-
cession, let hiin abandon such practice as
generally unpolitable atd.ortent ruinons.

Onte wosrd ilore: lie wh2o rvould buy to
advantage should buy lighstly, less tlian
ntay seei to be wyanted, rather than
more. Quick sales and small profitsis as
sound a nîaxim to-day as iviea iss
uttered, atnd it implies a small stock con-
stantly run off and constantly renewed.

THE PACIFIo RAILWAY.
The policy of the Government as Vo

tihe cotstrucLion of tie Pacific Railvtay
lias been submitted ta Parliamient in the
forai ofi esolutiotns, fourteen itt numberi
by:the ninisters of Public Works. hle
ls resolution secognizes the engagement
with British Colunibia ta construct the
raivay. vith all practicable speed The,
2nd allirins that it would form a great
Imperial lighw ay across the Contiiett
ofa Amserica, providing a iew and iinport
ant route to the British dependencies on
the Pacifie, and ta China and Japai. The

-3rd refers to the enforced, idleness:aif
working classes in the mother contry..
The 4t1 aflirms tha tthe construction of
this work would afford emîployment: ta
numbers, and;open up vast tracts-of land
fo<settlement. The 5th afflim-s Vise expe-
diency of p-ovidingt.an outlet for tie
redundasît population of the Motther
Country witiin: tlie -Empire. ,The c6th
invites the co-operaton af the Imperial
Government in tids great undetaking.
lihe 7th appropriates 100,000,000 acres 'o
land, and the mineilscontained, there-
on, ta the work of construction, the ]and
to bevestedtin cònimissioners, some to be
appoinited by Vite Imîperial Govelwýiuent,

%ho are to sell the land at noV less than
$2 an acre. The StI and 1ti1 have special
reference to IManitoba, and the 0ith
authorizes the expenditure of, $1,00,000
on a branch railvay ta minnipeg. The
lith provides for fui ther explorations in
the Peace and Pine River districts. The
12th condemns the Burrard Inle termi-
nus as preniature. The 13Lth and 14

th
'aflirm the necessity of comnnencing w'ork
in British.Coluiubia at once, ai to enter
into contracts for 125 miles %vithout
fuither consulting Plarlitmenit.

We fear very much tia, tiere is but
little hope of the, co-operation of the
.imperial Government eliher by guaran tee
or otherwise in this work. It is disheart-
eni that a ork whichs both political
parties are committed to should be a
subject for contentio betnween iiien.
Even the terminus i the Pacific Coast
is a niatter ini dispute, and there is just
grounid Vo apPrllend that co-operation
betcen ithe rival parties will be found
impossible. We confiess tliat we entertain
the most glaomy fbrebodings as to this
work, considering the existing state of
depression in alII civilized countries.

INSIMUANCE RETURNS.
By the courtesy of thee Superintendent

of Insurance ave are in receipt of an ab-
stract of, the business of ire and Marine
Insurance in Canada for the year 1878,
which presents an interestingsuppleinn t
to the stitoments of general business for
that year, inasmnucit as Fire and Marine
Insurance te sometimes said ta be regis-
tering tieriomeiters onbarometers of that
commerce ofi which tlbey are the land-
naids. Contrary, iowever, tthis Opinion,
and greatly ta the ci-edit of Our insurance
nianagers generallviwe find that Cana-
dian Fire and Mtiue insurance have
been nore profitable titan any Other
branci of business du-ing the past year,
and 4heir statements present- lleasant
surprisesto lisose initerested in ithe ival-
f-are ofthe conunies.

re LIe 'aiare of the över present con-
tingency of donfitïgjatiius>,-nd know, that
in 1878 Viereaccui-red i uncontiolla-
ble fires than in ma ny precediig years,
but it w'as expectCdýby many o' the pro-
phiets that sporadic lires would be so fre-
quent-as ta make up i'or ithe absenc of
spieading ones.

It speaksne fortie noraity a Vithe
îeichants and the mnufactrero af Can-

ada that teire losfor872 ias so snanl
most remarkatbly saitheexperience- of
the i3ritishrcoinpani s witose premiun!ise-
ceilts were -arger ths 'in many previons
yeatr ard 1wiose lasses n1rialiyksmaller
than in any ye4t since 18609,


