
4. With reference to Article 13, where an individual who ceases to tc a
resident of a Contracting State, and immediately thereafter becomes a resident of
flhe other Contracting State, is treated for thie purposes of taxation in flic first-
mentioned State as having alienated a property and is taxed in that State by
reason thereof the individual may elect to b. treated for purposes of taxation i
the oflier State as if the individual had, imniediately before becoming a resident
of that State, sold and repurchased the property for an anount equal to its fair
market value at that time.

5. With reference to Article 18, it is agreed that the following rules apply.

(a) Pensions arising i a Contracting State and paid to a resident
of the other Contracting State may be also bc taxed in the

* State in which they arise and according to the law of that
State, but in the case of periodic pension payments (including
paymnts under the social security legisiation of a Contracting
State), the tax so charged shail not exceed 15 per cent of the
gross amount of such periodic pension payments paid to thie
recipient in flic calendar year concerned that exceeds twelve
thousand Canadian dollars or its equivaleut la Azerbaijaniau
manat.


