
EXCHANGE 0F NOTES (SEPTEMBER 20, 1951) BETWEEN CANADA AND
CONSTITUTING AN AGREEMENT FOR THE SETTLEMENT 0F CC~
CANADUAN WAB CLAIMS AND THE RELEASE 0F ITALIAN ASS-J
CANADA.

The Secretary of State for Externat Aif airs
ta the Minister of Foreign Aif airs of Ital-y

DEPARTMENT 0F EXTERNAL AFFAIRS

OTTAWA, September 20, 1951

No. 52

EXCELLENCY,

In order to reach a final settiement, in a spirit of mutual understanl
matters still pending between Italy and Canada as a resuit of the Peace
of February 10, 1947, it is proposed -thal; the~ following agreemnelt be e"
into between the Governrnents of Canada and Italy:

ARTICLE I

The Italian Governnient shail, as soon as this Ag eethas 1IIee aPP
by the Italian Parliament, pay to the Canadian Government a lurPs
290 million lire, for unrestricted use in I!taly in the satisfactioni of ail CI">
dlaims under the Peace Treaty of February 10, 1947, with the excepton> c

(a) Debts and bonds referred to in Article 2 of this Agreement;

(b) The dlaims of Aluminium Limited or its Italian subsidiaries al>4

Sir Alexander MacKenzie estate which will be deait with Sea

in accordance with the relevant provisions;

(c) Claims which might have arisen under paragraph 6 of Artile~
the said Peace Treaty.

Such payment shail free the Italian Government o! any responsibilitY o
the Government of Canada and Canadian nationals (individuals, rPr
and associations) as regards the above-mentioned dlaimns, exceptn
mentioned in (a), (b) and (c). This sum, as well as any cOIPg
paid by the Canadian Governmnent ta any of its claimants, shall be
fromn any deductions, taxes or other charges imposed by the Italiaiioer1

ARtTicLE 2

Debts and bonds owing by the Italian Government and ItaliaS"8t
(individuals, corporations and associations) ta the Canadian Goveml'l
Canadian nationals (individuals, corporations and associations), inuret

September 15, 1947, and referred ta in Article 81 of the said Treaty, ss
be paid according to the respective righta of creditors and debo5
accordance with the contracta, deeda or relevant documenta, in the ii#
origlnaily stipulated whlch shall be made available ta the debtors by teJ


