
1members' currencies. Canada's quota was increased f rom $300 million to
55o million, involving a payment of U.S. $62.5 million i gold and the
quivalent of U.S. $187.5 million i non-interest bearing notes. The final
ate on which quota increases may be accepted is July 31, 1960.

Heavy borrowings and "standýbys" by members of the Fund i the
ears after 1956 had reduced the Fund's holdings of gold and dollar currencies
-ncommitted and available for lendmng to about $ 1,500 million by the latter
art of 1958. However, the increase in the Fund's resources and the economie
psurge i the industrial areas in the past eighteen months which allowed
c>me countries to make repayments on past borrowings from the Fund raised
le Fund's holdings of gold and dollars available for lending to close to $5.7
illion by the end of 1959. In addition the Fund disposes of substantial,
oldigs of European currencies; the usefulness of these holdings has been
nhanced sice the European move to convertibility at the close of 1958.

From the iception of its operations on Mardi 1, 1947 until December
1, 1959, the Fund affected transactions equivalent to $3,404 million on
ehaif of 38 members. Most of these transactions were in U.S. dollars but
Eie Fund also advanced sterling, Canadian dollars, Deutsche mark, French
rancs, Belgium francs and Netherlands guilders to its members. The oniy
rawing of Canadian dollars occurred in September 1956 when Egypt drew
15 million. Canada has not had occasion to draw on the Fund's resources.
)uring 1959 total drawigs on the Fund were only $180 million, the lowest
ince 1955.

One of the most important subjects discussed at the 1959 annual
îetg of the International Monetary Fund was the elimination of dis-
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