
ONTt-RJ< BI>1K v, C.A'iPI TAL CO l ~''.

agrernutsdated respe>tively in June and Se1 teniber. 1900,
a sae wais put througlv on the foîiowing terins:-Te Con-

roys were to hýand over to tAie corlîipall a f uiiy cotnpleted

plant.f ee0 ai ineumbranues, ani were to reeeîve in pay-

metail of thc- bonds and a portion of thec prefereiîce and

>îm stoclk of tAie eomparp'. Afier licirrînig a lîability

Io p1aintî!1- of sonie $5o,000, a portion of which wws secured

by the doemftof !d.4endant Louis Sinipson, the Con-

rv riade deai i , arv, ing out their uindertaking to eoin-

:1 ete theP plan1; anld di 1i ultîe hving, also n'isen in 11nakîlng

nýtfr theo )roperI v, anl lgce it wasl on 13th Sptîbr

194)1. Y1ntcred i,, b, tm Il d, fendant, LUais inpoacting

b for hiseI lf u a miLiaglflg dîî'ector of dt4erýidaîît cin-

pn.Ab1ade wipoa trustee and rpvcnigalso

the la>itiýs, of ~w batik he was loca;l manager, the Con-

rov , sd one F ortin, a Quebl wdvouaii(,,ati as tore

fr cert,îIîl of the nrgae' Iaw<low iliing in acuept

preferee stcký in payment of thcir cIun.The agreemiint

is long anid eomipiiîatcd, but the~lne of it, in so far as

ýI affect- tu11 i>Sues isought te o ra a obrei ttd

Teproiî:erty was, to ho boughti ini bxAeane inîna

ashler '! s sal unider proceediîîgs thoen pendîîîîi ind ma to

be ipeld byv inii 1opoî ni lu ;ta1oi ahl inctvlibranees and

t1111 dî, I, of flhe Conrox 's to thoe batik, and to convey to the

eofMpa ny tlihe portîon covered Lx the sale to il. As secutrity

for the moncy o0 expended ho was tb hold the bonds of the
omayadthprio of the property not sold to thec

()TI) y.Th bonds and part of the propert.v wore sub-
~.ouenly oidfor enongh to wipe ont ail of titis liability, and

as to that niotli1ng arises. But it was further agre dit tlie
vOmpll.xsho lit"elf compleo the work which the ('ouroys

1ere1uner i otîtract to do, tglerwith certain furtiier

work snip1liIted for by prospetiveý purchasers of the bonds,
chagîg i cstto the ano..nd in order to provîide

funds for tiiis and to pay off lions on portions of t1w machin-
,,ry jf-tial tcd or, ordured, the plaintiffs, throtigli thîcir inan-
aiger, grc to discounit the notes~ of tlîc eýoinpany indorsed

by thedeï din Simpson to the extent of $3t3,5(t0, and in-

djorsed by deen, n Conroy to the extent of $30M00, holding
a seeri tiiorfor the preference and conimon stock eorning
Io thle Conoy udcr their agreements with the conipany.
Thbe nioles of 1, iiùli those now sued on are the ultînnîte re-


